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MICHIGAN 

DEPARTMENT OF STATE 

LANSING 

To His Excellency, Aaron T. Bliss, Governor : 

Sir — Ck)mpl7ing with the provisions of the statute requiring me to 
make an annual report of the general conduct and condition of all build- 
ing and loan associations doing business in this State, I have the honor 
to submit herewith the eighth annual report of the State Department on 
building and loan associations, showing the financial condition of the 
several associations at the close of business June 30, 1903. 

The basis of this report is information contained in the statements 
made to this Department by the several associations* These statements 
are verified by the oath of the secretary and treasurer of the association 
making the statement. 

The form of the report is governed to quite an extent by the statute, 
and while complying with all statutory requirements it has been my 
purpose to embody in this report such other information as is deemed of 
value, and to maintain that uniformity with preceding reports which 
renders the information herein contained more accessible to those having 
occasion to consult and compare these reports from year to year. 

A suggestion from the State League of Building and Loan Associations 
that the profit and loss accounts, as included in the statements made by 
the associations, be included in this report, was received after the work of 
compiling this report had progressed so far that it was impracticable to 
comply with the request. 

Statements from fifty-eight associations are included in this report, 
as against statementsjrom sixty associations in the last preceding report. 

The Detroit Loan aiid Building Association and the Ishpeming Build- 
ing and Loan Association have filed notices of dissolution during the 
past year. The Wyandotte Building and Loan Association has closed 
its affairs, having neither assets nor liabilities June 30, 1903, but its 
statement is included. 

The organization of the Savings Investment Company of Hastings was 
complete, but as it had transacted no business prior to June 30, 1903, 
it is not included. It has an authorized capital of f 100,000. 

The final report of the conservator of the Citizens Building and Loan 
Association of Flint was filed in January. The stockholders were paid 
sums equal to the amounts contributed by them as capital dues, but with- 
out profits. 

The affairs of the Muskegon Valley Building and Loan Association 
are still in ^the hands of a conservator and not yet closed. 

The table here inserted is a comparison of the aggregate assets, liabil- 
ities, receipts, disbursements, shares, membership, etc.. of the fifty-eight 
associations reporting for the year ending June 30, 1903, with the aggre- 
gate of the like items of the sixty associations reporting for the year end- 
ing June SO, 1902. 
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!k ;:'-''•/:;. ;:*r-lfyi '••r ai iz-rrvi^^e :z i2:s7*r:ri'-7 i.***^**- "'ir- is-Tvase being 
av/-,* ♦■^■.'f* . F>a! f*-A-r L-'i:r.r- ^i ^ - -77 z?-::":f;:-g tiei.-ivaBe. 
Mj r«r;x/r* f'vr Trrj *:-■ v- •:..i- :. -' .l- - . :> -.. -.i-r rv-il rr«-att- holdings 
»«^^ l'.*- ;jr.'i oT.^'T.^^'.f :-='r -^r,' ■:' ";.- :.*j7^;:i*r .v*.^.^-*. -s-t^^ivaii on Jnne 
yj) yy^.',. •:.*: r*:^! f^*5i*" i--.-:*-^ - "- fir :r-r y--- .'f tiir aggregate 
a.**^*-. ^>-:. '-.r. :.;*:. 1 -r.vs* .-. .':- ?^^^ :f i-.::"- ?12' •••«. proving a 
?>.••<-- <>::.k:A f-'.c loii:.-. T:.r -i:::^! :-;r> i^: •::—: le'-i* standing to 
^\ih rrtrtr - * ":.- ••^^;i:h'.!*^;'-r^ ;,a5 inr*^*^: :.. 7*^ -'li:: :-^ sri-i one quarter 
fr.i:;i^r.- of 'y;.,^::-. Thi'r :*r;:..b^r i.f «'iir^:. : ! :~r^ li* ::.■ >^<^i. and the 
':api*a. **fA.K !r. f-c-*: hiij! :r.- rea-V^i ri-or^- -'ia:: fiir : !.:••:!'*' i^f dollars. 
T\.«^, r.-.:;.'v-r ^f f*.:*-' .».-■: r<^ ■I^rins 'h^ 7^7 :* .Vi' :t-'*7-«:x \^t cent 

Ar* «-z;ir;.!^;«^io:. "f '-^s* h &««<ir':a*:«'»L La* r^^-. :_.;.i»^ ii. :i. •-••r«i:in«>* with 
♦h^ j*rovi-.'or> of •r.'- •■.i'»:^*-. Th*: riri-^r'* of tl*- *-sar..:r-»-r rir»=- :n harniony 
with ^h*' -•;:■'-;:.'•:.•- ri:*-*; N;. :b^ a.s><»v-:ar;fin«. :i'! s'-'-'^v ;t;; the ass«itMa- 
tiofj- to r/<r f'.'iVr*-,; -*•.■►-:.': a::^i r.»-iir]v all of ''-.•^r:: *o '•- in a p«ri>spieroii8 
cori'ijtiofj. 

A f^w of -h*' -lii^iii^T ;:?»s/>iiarlMTjji are crrad'ja.Iv .^'.-.sirs their affairs, 
brjt ^v^'fj 'lurinjf 'hi** *:\(}>\u^ f^rio«l L^^ar-y all ar»? :.;ik:n:: satisfactory 
profits, f jj riourl'* t-vf-w i-as^.- the ••losing of tl;i:*>^ a>^»":aTiiiDs is dne to 
th'' !fja.hi:i*y of Tho**<- :n • hjH-pe to give suffii.-i^-L': Tii::*- *«• the ••Mn«iuct of 
th^: hij!«;rj'v-M. Th<' o!o-!ri^ of thfrse associations :> to 1»^ r»'i:r»'Tt»^J. 

J Hi r in J? th<r v'-ar th^r»- liJis YttH^n no instanc*- of ii:a!feasan«:-e in office. 
In two iri-^iri'-f-?- i rr^'^f ijljiriti^'S on the part of inini"»r •*iiiy»lMYes have been 
tliHft,v{'n*<\. hijT rio los« to stockholders has rt-sult**"!. Thr discovery of 
fh<-W' '•;iH''H i-houlij ^'iiipfiasize the importance «»f a ••iin-ful observance of 
W'^-tion four of th<- hniiding and loan law. re«|niriiii; lU^ lM»nding of cer- 
iii'iu ofiU'ff^. </ood ;iiid sufficient bonds should \>o r^^juirrd from all oflS- 
c.t'Vi' or ow\tU>y4'U u|io sijrn or endorse checks or hav»^ ■'bars*' of the moneys 
or H«''uritM'H of thf, association. 

A t\i**\tOHit\ou to lU'iih'i-i careful auditing; is «h'vrlM|iini: tin tin* part of 
Korii'' ;jMH.ori}itionH. This is unfortunate and danirerous. The exaniina- 
tioii uiiuU' t*\ this Ih'iiariiiicnt should not be a«'r«*jii«Ml ns a substitute for 
iiuditint; \ty Jh<* authoriiy and under the supervision i>f the board of 
diri'CforH of lUf association. Should the directors hv im-lined to neglect 
Ihin utiii\f't\ <'\<'V\ can'fiil secretary will insist on a thomu^h anil frei|uent 
nudifiii(( of his arronnts by competent auditors. 

Uiil oiM* iK*w tiHHo^'iaiinn has been organized during the year. Without 
doubt the or^aulxatiou of new associations is deterred hy the ju'ovision 
of our law n'<|Mirinjr tlie payment of a franchise fee eijual to that paid 
by nil other ^'orporalionM. A building and loan association is not organ- 
ized for personal {iroflt. Ms capital slock is paid in in small installmonts. 
A I itH or^ani/atioM it has no funds, and it is necessary for some ]»liilan- 
thropic persoMH to advance the money to pay the franchise fee and other 
expeuNes incident upon the starting of the business. The chances for fail- 
ure of the aHHociatiiui, and consequent loss of the funds advanced, are 
InnnlteNimiil if the buHin(*HH is well managed, but the uncertainty (haters 
men from nuiking such advances where no pecuniary compensation is to 
Im' reiillzed. It may or nuiy not be wise to place building and loan associa- 
tions (Ml a different foundation from other corporations as regards fran- 
rhlw^ fci'H, but under present conditions it is to be regretted that there 
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• 
are not more philanthropic citizens willing to aid in the organization of 
building and loan associations, that their beneficient influences might be 
extended and multiplied. 

The confusion in the public mind of building and loan associations 
with home purchasing associations, so called, is not entirely removed. 
The sad experience of many of our citizens with home purchasing associa- 
tions and kindred organizations, deters them from enjoying the benefits 
offered by building and loan associations. Being early convinced that 
the so called home purchasing associations were illegal and fraudulent, 
the Department exerted its every influence to bring about a judicial de- 
termination of that fact, and with the cooperation of the Attorney Gen- 
eral had succeeded in suppressing and driving out practically all of them 
prior to the last session of the legislature. The task of keeping the State 
clear of them and kindred organizations is much simplified by the action 
of the last legislature in placing upon the statute books Acts Nos. 60 and 
166 of the Public Acts of 1903. It is believed these acts, together with 
the amendments to the partnership association act, give to the Secretary 
of State such powers of supervision and control as will enable him to 
suppress all such companies organized for the purpose, or which have 
the effect, of defrauding. 

In my last preceding report I observed that it was my purpose to secure 
the adoption by the associations of a common method of computing the 
rate per cent of earnings. I am convinced that to force such uniformity 
would be unwise, and that the matter may safely be left to the evolution 
in building and loan methods which is taking place. Because of the dif- 
ferent methods of computation, the rate per cent of earnings of the sev- 
eral associations as published herein is valueless for the purpose of com- 
parison and misleading to one not familiar with building and loan busi- 
ness methods. 

I am pleased to state that, so far as I know, the relation between the 
several associations and the Department continues the most cordial. The 
duty of official supervision brings this Department into intimate contact 
with the associations, yet no friction has developed. 

Building and loan associations deserve nothing but the kindest con- 
sideration at the hands of the State. I know of no other influence so 
potent for the building of homes, and whatever forces make for the build- 
ing of homes should be fostered and encouraged. Thoughtful persons 
everywhere concede the verity of the motto, "The American home, the 
safeguard of American liberties.'' 

FRED M. WABNEB, 
Secretary of State. 

September 26, 1903. 
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TABLE Mo. 1. 



Name of association. 



State totals. 



Adrian Building and Loan Association 

Alma Building and Loan Association 

American Building and Loan Association 

Belding Building and Loan Association 

Borrower's Benefit Building and Loan Association. 



Location. 



Building Association 

Capitol Investment Building and Loan Association . 

Detroit Loan and Building Association 

Excelsior Building and Loan Association 

Fidelity Building and Loan Association 



Germania Building and Loan Association 

Grand Rapids Mutual Building and Loan Association . . . . 

Grand Rapids Loan and Building Association 

Home Building and Loan Association, 

Home Mutual Building and Loan Association 



Home Savings and I^an Company 

Homestead Loan and Building Association 

Huron Valley Building and Savings Association. 

Industrial Building and Loan Association. 

Isbpeming Building and Loan Association 



Kalamazoo Building and Savings Association. . 
Kalamazoo County Building-Loan Association. 
Laboring Men's Buildmg and Loan Association 

Lowell Building and Loan Association 

Manistee Building and Loan Association 



Marquette Building and Loan Association 

Mason Building and Savings Association 

Mason County Bulldlog and Loan Association. 
Menominee I^an and Building Association — 
Mutual Building and Loan Association., 



Mutual Home and Savings Association 

National Loan and Investment Company 

New Michigan Building and Loan AKSociatlon. 

Northern Michigan Building and Loan Association 
Northville Loan and Building Association 



Ottawa County Building and Loan A.ssoclatlon .. 

Peninsular Building and Loan As.HOclatlon 

Peninsular Building and Loan Association. No. 2. 

People's Building and Loan Association 

People's Loan and Investment Company 



Permanent Building, Loan and Savings Association 

Petoskey Permanent Savings, Loan and Building Ass'n 

Port Huron Loan and Building Association 

Prosperity Building and Loan Association 

Saginaw Building and Loan Association 



St. Johns Building and Loan Association. 

Savings and Loan Association 

Savings, Building and Loan Association. 
Security Building and Loan Association. 
Shiawassee Savings Society 



Soo Mutual Building and Loan Association 

Standard Savings and Loan Association 

Three Rivers Building and Loan Association. . . 
Traverse Bay Building and Loan Association . . 
Union Building and Loan Association, Limited. 



Valley City Building and Loan Association 

West Bay City Building, Loan and Savings Association. 

West-Side Building and Loan Association 

Wyandotte Loan and Investment Company 

YpsUanti Building and Loan Association 



Adrian . . 
Alma — 
Jackson. 
Belding.. 
Jackson. 



St. Joseph . 

Lansing 

Detroit 

Jackson 

Kalamazoo. 



Jackson 

Grand Rapids. 
Grand Rapids. 

Muskegon 

NUes 



Detroit 

Albion 

Ann Arbor. 

Detroit 

Ishpeming.. 



June ao, IMt. Jane IQ, im. 



10,900.073 86 



Kalamazoo. 
Kalamazoo. 

Jackson 

Lowell 

Manistee... 



Marquette . 

Mason 

Ludington.. 
Menominee 
Bay City.. . . 



Grand Rapids. 

Detroit 

Jackson 

Hancock 

Northville 



Holland 

Grand Rapids. 

Jackson 

Saginaw 

Pontlac 



Big Rapids . 
Petoskey. . . 
Port Huron 

NUes 

Saginaw ... 



St. Johns. 
Norway.. 
Bay City . 

NUes 

Owosso. .. 



Sault Ste. Marie. 

Detroit 

Three Rivers 

Traverse City.... 
Lansing 



Grand Rapids.... 
West Bay City.. 
Grand Rapids.... 

Wyandotte , 

YpaUantl 



$10,740,288 81 



8187,071 11 

83,906(7 

180,886 01 

86,000 88 

88,970 87 

85,606 88 
381,880 08 

18,866 18 
100,188 85 
182,580 61 

88.758 07 
422,578 10 
i0,490<M 
16.623 80 
86,703 70 

202,851 40 
70,225 98 
56.920 65 

149,770 10 
15.600 18 

120,734 07 
80.190 98 
52,000 00 
25,105 56 
29,383 83 

7,709 86 
63,162 30 

8.865 33 

47 ,,320 00 

119,589 24 

325. 842 48 

2,694,512 64 

254.387 03 

737.031 12 

12,767 12 

50.916 50 
46,370 38 
92. 272 46 
230,532 44 
77.308 19 

73,291 32 
29. 2.'>5 59 

175,036 85 
5,696 86 

136,789 77 

53,914 38 
16.980 11 
185,768 60 
01.165 74 
36,457 77 

071,806 57 

1,036,679 94 

105,029 25 

6,610 65 

128.758 68 

52.249 99 
36,411 57 
30. 142 39 
4,842 96 
14,406 78 



tlOB.080 « 

»,880V 

12t,lM« 

41,S18 U 

47,01018 



aOB.TUil 



116,110 » 
186,06111 



N 

81 
81 



477, 



J: 



218,588 66 
«,1«8I 
08,84019 

lffi,471 78 



104,770 05 
01,608 9 
00.380 97 
Se.2S2 0l 
90,410 08 

0,400 55 
06,270 16 

8,287 48 

22,166 88 

130,264 70 

894,784 88 

2,860,010 61 

810,4M 48 

800,018 89 

15.427 49 

40,048 08 

40,180 88 

111.570 60 

243,00187 

00,805 00 

70,788 00 
25,607 30 

180,600 96 
28,688 01 

117,007 00 

66,125 08 
14,401 11 
174,100 86 
72,079 B6 
30,716 88 

788,870 01 

1,096,462 10 

123.400 26 

6,261 80 

154,744 06 

56,030 56 
22,529 06 
43,886 70 

■*i6*,866*60 
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XI 



stetemeBt of aueta* real estate, loans and eharee. 



Assets, lesB real estate, 
and delinquencies. 



June 90, 1902. 



90,168,20649 



9196,(00 87 

83,287 27 

121,416 09 

84,176 77 

22,888 66 

24,806 68 

260,007 87 

7,270 81 

102,006 28 

119.978 11 

32,758 67 

413,078 12 

37,462 84 

6,088 90 

85,374 60 

174,128-19 
62,118 90 
49,971 00 

187,085 68 
15,600 12 

119,620 81 
78,578 47 
5a722 94 
23,966 76 
28,966 05 

3,606 86 

63,167 50 

1,798 74 

40,731 94 

108,688 78 

906,189 01 

2,452,204 80 

268,884 10 

724,680 82 

11,810 89 

48,455 68 
32,562 57 
90,262 00 
908,097 58 
72,789 38 

72,672 60 

27,884 07 

171,040 98 

5,512 26 

96,690 88 

58,680 98 
15,689 18 
135,747 22 
61,081 74 
96,238 21 

064,968 36 
fk85.762 06 
104, 316 30 
6,668 86 
128,680 27 

54,487 35 
19,821 67 
25,864 78 
4,622 95 
14,405 78 



June 80, 1908b 



910,008,68661 



8161,927 26 

29,020 28 

120,299 61 

40,864 70 

47,525 05 

28,588 60 
270,870 84 



120.780 07 
182,088 48 

80,680 00 

460,114 27 

84,727 08 

3,998 84 

47,887 08 

204,308 82 
01.481 22 
68,860 99 

114,022 50 



103.275 03 
52,038 40 
50,330 97 
21,011 88 
80,104 94 

2,201 17 

06,294 70 

1.043 01 

10,790 90 

106,168 81 

381,176 90 

2,504,943 06 

815,740 78 

781,201 04 

18,960 22 

44,848 23 

84,284 20 

106,688 88 

220,611 45 

08,118 98 

70,181 60 
24,880 07 
187,412 10 
28,984 67 
99,048 06 

00,010 48 
18,719 00 
181,078 58 
71,848 05 
27,452 27 

777,017 32 
996,298 54 
122,048 10 
5,813 89 
137,977 15 

40,060 27 
15,768 00 
39,427 18 



Real estate. 



June 30, 1902. 



8530,258 75 



15,960 60 



81,000 00 
100 00 



40.560 16 
7,100 51 
4,828 07 



780 70 
10,600 00 



26,981 68 
4,840 60 
8,960 00 

10,500 00 



5,346 36 
1,873 66 



4,208 00 



5,500 81 

4.077 97 

10,251 12 

18,497 97 

166,085 06 

1,211 84 

5,184 03 

867 34 

2,800 00 
10,800 00 



1.628 80 

2,500 28 
6,500 00 
2,604 96 



June 80, 1908. 



9429,929 06 



1869 70 
100 00 



31,420 02 
"3,'909'89' 



780 70 
5,400 00 



12.980 67 
2,723 00 
6,000 00 

12,850 00 



7,340 66 



4,238 86 



5,600 31 

3,795 24 

14.077 98 

13,215 78 

130.012 18 

713 75 

9,212 89 

807 34 

2,400 00 
8,800 00 



24,422 62 
4,062 16 


13,857 56 
1,809 81 


886 55 




2,578 03 


000 00 


20,378 59 


12,602 67 


475 76 




41,579 82 


30,008 27 


10,224 56 

516 36 
71,263 96 


3.261 11 

532 92 
70.550 21 







3,445 20 
6.771 95 
8,775 38 



Loans in force. 



June 30, 1902 



97,781,506 78 



9180,000 00 

81,800 00 

116,685 00 

21. 199 30 

22,250 00 

18,600 00 

200,889 43 

3,680 00 

96,687 60 
112.842 72 

29,300 00 

862,478 82 

35,150 00 

1,260 00 

36,100 00 

138,966 00 

64,916 00 

34,108 00 

61,800 00 

8,874 17 

107,760 00 
67,811 90 
50,256 68 
21,866 25 
24,518 00 

1,600 00 
62,500 00 

1,690 00 
37,500 00 
98,900 63 

367,333 24 

1,834,391 67 

239,800 00 

673,127 01 

10,591 68 

36,660 00 
28,062 00 
89. 112 50 
138,000 00 
68,477 12 

67,025 00 

22,275 00 

160,810 78 

4,600 00 

81,150 00 

50.876 00 
10,775 00 
119,460 00 
60,600 00 
14,414 72 

632,560 00 
900,341 26 
100,750 00 
6,200 00 
108,491 07 

.-«,000 00 
8,625 00 

10,690 00 
4,400 00 

13,811 52 



June 30. 1908. 



98,879,604 56 



8160,475 00 

27,200 00 

119,750 00 

27,266 64 

46,680 00 

22,800 00 
207,228 66 

"iieiiii'oo' 

178,880 57 

86,400 00 

446,869 76 

33,475 00 

2.400 00 

47,600 00 

168,045 00 
54,941 00 
42,178 00 
85,500 00 



144,625 00 
45,106 96 
55,906 84 
19.458 00 
20,868 66 

1,000 00 

66,250 00 

980 00 

13,400 00 

92,050 53 

344,240 94 

2,122,666 16 

300,800 00 

738,612 06 

12.641 68 

38,660 00 

21.685 00 
103,808 60 
162,500 00 

50,600 75 

62J909'72 

15.899 26 
179,514 87 

27.700 00 
81,400 00 

65.686 00 
6,376 00 

106.250 00 

70.900 00 
14,368 62 

787,100 00 
037,043 95 
116,500 00 
5,200 00 
130.427 00 

41,800 00 

5,025 00 

36,870 00 



Sbares in force. 



June 80, 
1908. 



June 90. 
190& 



284.808.98+299,078.65 



15,879 52 



4,149 

774 
3,746 
1,428 

415.45 

567 

8,899 

808 

3,347.5 
6,392 

1.490 
12.706.25 
1,500 



1,480 

9,902 
1.579 
1,248 
7,229 
121 

3,444 
1,826 
1,835 

421 

617 

94 
644 

26.5 
605 
3,760 

8,686 
46,281.6 

7,103 
29,450 
413.66+ 

1,819.5 

1,661 

2,888 

8,420 

1,7«7.68+ 

1,726 
501 
4,057 
3,000 
2.601.5 

1,499 

326 * 
4.199 
1,100 

631 

36,619 
30,562.5 

2,780 
100 

4,172 

1,705 

414 
1,042 

220 

320 



6,173 

887 
2,660 
1,885 

610.35 

609 

8.807.75 



8.911 
7,840 

2.967.38+ 
18,638.5 
1,482 



1,403 

7,602 

1,406.5 

1,281 

7.888 



4,145 

1.210 

1,428 

348 

588 

76 
566 

18 

325 

4,349.5 

10,454 
50.607.5 
8,760 
27,183 
609.66+ 

1,600.5 

1,781 

8,185 

8,820 
1,379.96+ 

1,777 
602 
4,967 
9,000 
8,780.5 



1,< 

268 
3,968 
1,076 

588 

40,570 
29.988.5 

8,063 
85 

5,218 

1.987 
835 

1,662 

857 



i 

i 

1 30, 1908. 



fellnquent 
Interest 

and 
Premium. 

I 

\ 



)115,8t7 09 



138 72 
866 4i 
807 37 
2S6 79 
75 61 

296 60 
2.0S6 4I 

950 00 

1,123 78 

21 00 

2,303 80 
b82 08 



112 00 
1,284 17 

7T2 12 

80 30 

2.099 22 

380 64 

631 89 



690 66 
161 74 



5 40 

8611 24 

710 68 

1,064 41 

891 60 

56,562 89 



4.430 98 
174 27 
200 46 

1,806 01 

H63 62 

3,795 36 

2?6 70 

149 56 

1.360 60 

1.594 79 



2,405 75 

40 95 

401 05 

3.579 14 
114 00 



4.908 47 

12.636 64 

809 15 

238 00 

1. 468 56 

6T8 72 



191 84 



Delinquent 
dues. 



9149,888 85 



8119 40 
484 67 
718 00 
611 76 
816 02 

838 CO 

4,486 66 

2.500 00 

1,709 50 

72 00 

6,448 07 
3.452 60 



204 00 



1,806 90 
2.960 00 



1,113 48 
953 46 



629 50 
173 00 



900 

1,858 32 
861 50 
137 71 



07,601 44 



6,887 86 
426 66 



1,247 56 
2,127 60 



201 SO 
445 



48 



Insurance 

and taxes 

due from 

borrowers. 



299 37 

3,281 43 

68 25 

371 00 

3,380 27 
122 50 



5.890 30 

17.975 80 

512 00 

210 00 
2.H15 00 
5.259 30 



402 30 



881,868 16 



840 00 
134 11 



206 26 



24 63 



166 85 
"4 '66" 



1,803 34 
656 77 



839 59 

177 04 

24 27 



87 22 



90 78 



372 01 
1,063 77 



468 92 
390 



684 97 

9 50 

66 88 

618 86 



218 34 
474 84 



8,276 86 

'"'is'si' 

4,586 11 

"*666*26' 
2.298 87 
2,079 74 
348 41 



110 74 

306 84 

61 19 



Aooounts 
reoelTable. 



$19,101 87 



Miscellane- 
ous. 



8649 84 



679 87 



281 94 
38 70 



59 42 



68 00 
900 00 



11,131 18 
490 00 



80 00 



606 18 



249 79 



500 00 
3,382 60 



45 00 



811,166 11 



841 30 



90 00 



4 87 



1.030 68 

125 00 

1,342 06 



6,111 60 



627 22 
1,096 15 



Total 



96 11 
173 91 



18 75 
1,12908' 



100 46 



69 75 
86 68 



810,746,288 84 



8162 060 38 

29.829 87 

122,194 68 

41.218 88 

47,916 68 

89.068 29 
308.791 42 
128.120 86 
184.961 76 

86.628 00 

477.861 74 

89,848 W 

9,806 84 

48,203 68 

218,532 66 

66,792 83 

62.840 20 

128.471 78 

164.770 05 

61,668 89 

56.836 97 
22.232 03 
26.429 68 
6,499 62 
65,279 16 

8,267 48 

22.168 38 

120,284 70 

894.784 28 

S.850,019 59 

316.464 48 

800,912 89 

16.427 49 

46,948 69 

46,136 88 

111,697 50 

248,664 87 

69,866 60 

76,726 60 

26,697 86 

189.606 96 
28.583 94 

117.997 90 
66,126 68 
14,491 11 

174,106 26 
72,079 56 
80,716 88 

788.379 01 
1,096,462 19 

128,490 26 

6,261 39 

154,744 96 

66,089 56 

22.629 96 
43,886 70 
15,960 69 






d 



1 
2 
3 

4 
6 

6 
7 
8 
9 
10 

11 
12 
13 
14 
16 

10 
17 
18 
19 
80 

21 
22 
28 
24 
25 

26 
27 
28 
29 
30 

31 
32 
83 
84 



86 
87 
88 
89 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 
50 
61 

52 
68 
54 
55 
56 
57 



AMUAL STATEMENTS. 



ADRIAN BUILDING AND LOAN ASSOCIATION. 



D. M. BAKER, President. 



ADRIAN, MICHIGAN. 
Incorporated July 18, 1889. 



J. C. ROWLEY, SecreUry. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1903. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock Kecurity 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Biiscellaneous 

Total assets 



12,183 76 

152,325 00 

7,150 00 

120 00 

106 50 



83 72 
119 40 

40 00 



$102.080 38 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues ^. 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabUitles 



2137,418 00 

18,843 22 

435 82 

83 71 

119 40 

1,000 40 

119 10 

flOOO 

'iioo'oo 

960 00 



$1<I2,080 88 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1903. 



Receipts. 

Cash on hand July 1, 1002 84,490 87 

Dues on stock credited to loan fund . 48,742 20 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 30,560 00 

Loans on stock security repaid 3,300 00 

Interest 8,954 22 

Premium 

Fines 108 95 

Rents. 33 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 105 10 

Transfer fees 9 25 

Pass books and membership fees 433 00 

Bills payable 

Land contracts 

ICLscellaneous 60 75 



Total receipts. 



196,777 40 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 827,00100 

Interest and proQts 4,895 44 

Matured stock : 

Capital dues 81,343 00 

Interest and profits 360 40 



bor- 



Retired stock 

Expenses for salaries 

Expenses for other purposes ... 
Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



851,175 0I» 
S. 150 00 



81,8M44 

1,708 40 

896 07 

145 10 

t*80 



Total disbursements. 



381 38 

2,183 76 

806,777 40 



Shares. 

In force July 1, 1905 4. 149 

Issued during the year 1,732 5,881 

Less— 

Matured during year 61 

Retired during year 

Withdrawn during year 647 

Otherwise eliminated 708 

Total in force June 30, 1903 5, 173 

Membership. 

Investing members 550 

Borrowing members. 276 

Total membership 825 



Loans. 

In force July 1, 1902 8132.200 00 

Made during year 61.125 00 

Repaid during year .... 833,850 00 
Cancelled durhig year ,. 



$18S,8» 00 
SS,850 00 



Loans in force June 30, 1903 8160,47(09 



Largest loan 

Smallest loan 

Average of loans. 



01,500 00^ 

60 00 

415 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per cent dividend or earnings 

for the year. 

Plan of premium 

Plan f aasooiatlon 



None 

6Vi% 
None 
Serial 



Authorized capital stock 81 ««««, 

Capital stock In force June 30, 

1903 6W,i 

Par value of shares 

Membership fee per share 



• ••••» 



ALMA BUILDING AND LOAN ASSOCIATION. 



B. A. BAGLBY, President. 



ALMA, MICHIGAN. 



Incorporated May 11, 1887. 



P. M. SMITH, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1908. 



Asseta 

Cash on band 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures. 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



Total assets. 



$996 63 

27.100 00 

100 00 

i'35 

""i',297 io 

366 42 
434 67 

184 11 



t29,8B9 87 



liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Conttngeot undivided profits 

Contingent capital dues 

Advance capital dues. : — 

Advance Interest and premium — 

Unearned premium 

Matured stock unpaid 

Due on Loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities. 



119,766 16 
7.877 79 

38642 

434 07 



1,266 62 

ii9"7i 



829,829 37 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1008. 



Receipts. 

Cash on band July 1, 1902 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membemhip fees 

Bills payable 

Land contracts 

Bfiscellaneous 



138 72 
4,866 04 



2,414 74 

2,664 50 
726 14 
452 81 



66 09 
89*86 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits .... 



820 60 



Matured stock: 

Capital dues 

Interest and profits 



88,866 00 
2,534 00 



60 00 
77 76 



Total reoeipte 



811.044 60 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for boi^ 

rowers , . 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bUls payable 

Land contracts 

Bfiscellaneous 

Cash on hand 



83,600 pO 
100 00 



20 73 



6,900 00 



250 00 
77 14 

110 90 



Total disbursements. 



589 11 
396 68 

811,044 00 



Shares. 



laforce July 1, 1902. — 
Issued during the year. 



774 
266 



1. 



Matured during year. . . . 

Retired during year 

Withdrawn dnruig year. 
Otherwise eliminated . . 



7i 

66 

1 



142 



Total In foroe June 80, 1908. 



887 



Membership. 



Investing members. . 
Borrowing members. 



42 



Total membership . 



Loans. 

In force July 1, 1902. 831.880 00 

Made during year. 3,700 00 

Repaid during vear . . . . 88,800 UO 
Cancelled dnrmg year 



836,600 00 

8,8DdOD 



Loans in foroe June 80^ 1008 827, 200 00 



Largest loan 

Smallest loan 

Average of loans. 



88.000 00 
100 00 
800 00 



MISCBLLANDOUS iNFORMATlOlt. 



rOTMlotiafes during year None 

Bate per ceitl dividend or earnings 

for IM year. i2j6 

PUMi of praniam. litotallment 

Plan of aasoelatf 00 Serial 



Antlkorised capital stock OlflOjOOO il 

Capital stoek iii foree JnnC 80, ^ 

Par vaitiiS Of fares'. '. '. .' 
Membership fee per share 



M 



AMERICAN BUILDING AND LOAN ASSOCIATION. 



J. a. 0*DWYBR, President. 



JACKSON, MICHIGAN. 



Incorporated September 2, 1899. 



W. N. CA8B, Secretnry. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1908. 



Anets. 

Cash on hand 

Loans on mortgage security 

Loans on Block security 

Furniture and fixtures 

Stationery and supplies 

Beal estate 

Land contracts 

Delinquent interest and premium .... 

Delinquent dues 

Insurance and taxes due from bor- 



rowers 

Accounts rec» ivable. 
Miscellaneous. 



Total 



8449 51 

117.000 00 

2.7B0 00 

100 00 



70 



807 87 
718 00 



8128,104 68 



LlabiUties. 

Capital dues credited stockholders. 

Total dlYidends credited 

UndiTided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Uueonloims 

Contingent or reserve fund 

Bills payable 

Miscellaneous , 



889.827 00 



16,886 9^ 

807 3T 
718 00 

319 00 
88 4S 



IS7 81 
0,000 00 



Total liabilities 8188,191 W 1 



RECEIPTS AND DISBURSBMBNa:3 FOB YBAB ENDING JUNE 80, 1908. 



Receipts. 

Cash on hand July 1. 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to e&pense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Bents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



01 
80,483 88 



81,083 68 

271 88 

7,206 86 

678 08 

180 



■ • ■ • A • • • • • • 




800 

61 08 

16,600 00 

180 80 





Total receipts 8101,697 40 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues 811,860 00 

Interest and profits. . .. 1,600 90 

Matured stock: 

Capital dues 89,900 00 

Interest and profits.. . . 8, 475 00 



8B7.flB5 0D 

S. 186 00 



18,460 00 



Betiredstock 

Hipenses for salaries 

Expeoses for other purposes 

Insurance and taxes paid for bor> 

rowers 

Beal estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



18,878 00 

1,804 7S 

478 00 
188 80 



10,600 00 
166 81 

91*80 

449 51 



Total disburaements. 8101,897 40 



Shares. 

In force July 1. 1908 8,746 

Issued during the year 843 8,569 



Matured during year. . . . 

Beiired during year 

Withdrawn during year. 
Otherwise eliminated . . . 



99 

10 
862 
469 



980 



Total in force June 80, 1908 8,669 



Loans. 

In force July 1, 1908 8115,028 00 

Made during year. 62,750 00 



Repaid during year. . . . 868,625 00 
Cancelled during year 



8178,S3S 00 
68,825 00 



Loans in force June 80, 1908 8119,750 00 



Membership. 



Investing members. . . 
Borrowing members. 



178 
117 



Total membership. 



890 



Largest loan 

Smallest loan 

Average of loans. 



84,860 00 
125 00 
921 00 



MISCELLANEOUS INFOBMATION. 



Foreclosures during year* None 

Bate per cent dividend or earnings 

. for the year ^% 

Plan of premium. Installment 

Plan of association Serial 



Authorized capital stock 81 ,000,000 00 

Capital stock in force June 80, 

1908 888,875 00 

Par value of shares 185 00 

Membership fee per share 05 



BELDING BUILDING AND LOAN ASSOCIATION. 



F. A. WASHBURN. President. 



BBLDINOp MICHIGAN. 
Incorporated June, 1889. 



ADAlf WAGNER, Secretary. 



FINANCIAL CONDITION AT CLOSB OF BUSINESS JUNE 80, 1903. 



Assets. 

Cash on hand 83,220 43 

Loans on mortgage security 22,500 00 

Loans on stock security 4. 765 64 

Furniture and fixtures. 110 00 

S tationery and supplies 

Realestate lOO 00 

Land contracts 0,544 47 

Delinquent interest and premium 236 79 

Delinquent dues 511 75 

Insurance and taxes due from bor- 
rowers 206 25 

Accounts recelTable 

MisceUaneous 

Totalassets $41,213 88 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



826.683 00 

'6,048*87 
286 79 
511 75 

2,474 00 
49 10 



278 07 
4,(^00 



$41,213 88 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1903. 



Receipts. 

Cash on hand July*!, 10OS 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid . . 

Loans on stock security repaid, 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



$206 90 
11,817 50 



8,860 00 
640 85 

2.606 40 

430 IS 

27 01 



88 92 

800 

231 10 

800 00 

2.820 19 



Disbursements. 



Total receipts 



$27,460 59 



Loans on mortgage security, 

Loans on stock security 

Withdrawals of stock : 

Capital dues, 

Interest and profits.. . . 



$1,244 75 
194 65 



Matured stock: 

Capital dues 

Interest and profits. 



$1,086 50 
663 50 



bor- 



Retlred stock 

Expenses for salaries 

fbcpenses for other purposes — 
Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cashonhand 



$11,132 88 
4,166 60 



1,439 40 



1,700 00 



600 00 
282 70 

24 26 

6*66 

4,600 00 

234 77 

84 00 

28 71 

3,229 43 



Total disbursements. 



$27,460 60 



Sharea 

In force July 1, 1002 1,428 

Issued during the year 517 



Matured during year — 

Retired during year 

Withdrawn during year. 
Otherwise eliminated.. . . 



17 
03 



1,945 



110 



Total in force June 80, 1908 1,835 



Membership. 



Investing members. . 
Borrowing members. 



175 

74 



Total membership. 



149 



Loans. 



In force July 1, 1902. 
Made during year . . 



R«-paid during year. . . . 
Cancelled during year 



$21,199 80 
15,566 60 

$9.500 85 



Loans In force June 80, 1908. 



$36,766 90 

9,500 85 
$27,265 64 



Largest loan 

Smallest loan 

Average of loans. 



1,000 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

fortheyear lO^jt 

Plan of premium Installment 

Plan of association Serial 



Authorized capital stock $1 ,000,000 00 

Capital stock in force June 80, 

lS08 188,600 00 

Par value of shares. 100 00 

Membership fee per share 25 



6 



BORROWfitlS' BENEFIT BUILDING AND LOAN ASSOCIATION. 



F. I>. BENNKTT, President. 



JACKSON, MICHIGAN. 
Incorporated January 31, 1902. 



W. A. RICHARD, Beoetei. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1903. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues. 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



$005 05 
46,820 00 



til 



Total assets. 



917.016 58 



LiabUftiea 

I Capital dues credited 8tooklu>lders. 

Total dividends credited.. 

I Undivided proflts 

I ConiinKent undivided profits 

Contingent capital dues 

I Advance capital due& 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Rills payable 

Miscellaneous 



75 51 
816 02 



Ml 



Total UabiUties. 



•fT.BllR 



RECEII»TS AND DISBURSP^MENTS FOU YEAR ENDING JUKE 80, 1908. 



Receipts. 

Cash on hand July 1. 1903 

Dues on 8tock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



$543 55 
29,460 04 



8.180 00 
'2\\sh"il 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 



tK.WM 



310 M 



t,m% 



Total receipts. 



$40,318 00 



Matured stock: 

Capital dues 

Interest and profits 



Retired stock 

Expenses for salaries. 

Expenses for other purposes 

InKurunce and taxes paid for bor- 
rowers 

Real estate 

Rebate of pren^lum on loans repaid. . 

Bills payable 

Interest on bills pay able 

Lind contracts 

Miscellaneous 

Cash on hand 



mn 



90S(ft 



Total disbursements. 



•10,318 (» 



Shares. 

In force July 1. 190S 415.45 

Issued during the year 288 703.45 

Less- — 

Matured during year 

Retired during year 

Withdrawn during year 93. 10 

Otherwise eliminated 93.10 

Total in force June 30, 1603 flI0..^•> 

Membership 



Investing members. . 
Borrowing members. 



Total membership. 



26 
26 

52 



Loans. 

In force July 1, 1902 $22.2RO 00 

Made during year 32,550 00 

Le.ss— 

Repaid during year.... $8,180 00 

Cancelled during year 



lA)ans in force June 30. 1903. 



•54.800 01 

8,180» 
•46,610 09 



Largest loan 

Smallesi loan 

Average of loans. 



•0,300 00 

400 00 

1.798 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent «ilvii)end or earnings 

for the year 5'C 

Plan of premium None 

Plan of association Permanent 



Aulhorizod capital stock 

Capital slock in force June 30, 

1903 

Par value of .shares 

Membership fee per share 



•100,000 00 

mam ^m 



^Increased to $200,000. 



BUILDING ASSOCIATION. 



'i Jj. C. FYFB. President. 



ST. JOSEPH, MICHIGAN. 
Incorporated Marcb 8, 1800. 



B. P. PLATT, Secretary. 



FINANCIAL CONDITION AT CLOSB OP BUSINESS JUNE 80, 1908. 



Assets. 

Cash on hand 

Lioans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 

Total assets 



85,723 60 

21,400 00 

1,400 00 



2*^60 
333 00 



•29,083 29 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid. 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities* 



120.564 00 

7,741 87 

202 97 

226 60 

333 00 



24 85 



$29.063 29 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1903. 



Receipts. 

Cash on hand July 1. 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxe9 repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payaiile 

Land contracts 

Miscellaneous 



16,266 63 
3,398 10 



500 CO 

ij89'78 
220 70 



8 50 
29 50 



Total receipts. 



•11,608 21 



Disbursements. 



Loans on mortgage security. 

Loans on stock stscurity 

Withdrawals of stock : 

Capital dues 

Interest and profits. .. 



t740 00 
145 12 



Matured stock : 

Capital dues 

Interest and profits 



bor- 



Retired stock 

Expenses for salaries 

Expenses for other purposes . . . 
Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



$3.900 00 
800 00 



885 12 



225 00 
74 40 



5,723 69 
$11,608 21 



Shares. 



In force July 1, 1902 

Issued during the year. . 

Less- 
Matured during year — 

Retired during year 

Withdrawn during year. 
Otherwise eliminated. . . 



667 
64 



22 



• • • ■ ■ 



Total in force June 30, 1903. 
Membership. 



631 

22 
609 



Investing members. . 
Borrowing members. 



44 
32 



Total membership. 



76 



Loans. 

In force July 1, 1902. 118,600 no 

Made during year 4, 70U 00 

Less— 

Repaid during year.. . . $500 00 

Cancelled during year 

Loans in force June 80, 1903 



Largest loan 

Smallest loan 

Average of loans. 



$23,300 00 

500 00 
$22,800 00 



$2,000 00 
10(1 00 
765 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year i% 

Plan of premium Installment 

Plan of association Permanent 



Authorized capital stock $200,000 00 

Capital stock In force June 30, 

1903 60,900 00 

Par value of shares 100 00 

Membership fee per share 50 



8 CAPITAL INVESTMENT BUILDING AND LOAN ASSOCIATION. 



C. D. WOODBURY, President. 



LANSING, MICHIGAN. 



Incorporated March, 1890. 



M. A. CHAPIN, Secretary. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 80, 1903. 



Asseta. 

Cash on hand $1,S75 00 

Loans on mtyrtgage security 190,423 56 

Loans on stock security 7,855 00 

Furniture and fixtures 1, 155 07 

Stationery and supplies SiOOO 

Real estate 31,429 02 

Land contracts 60, 161 27 

Delinquent Interest and premium 2,065 41 

Delinquent dues 4,436 65 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 649 84 

Miscellaneous 

Total assets $308,791 42 



Liabilities. 

Capital dues credited stockholders. 

Total di /idends credited 

Undivided profits 

Contingent undivided profits. 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



It240. 



40.276 28 

4S.79I 44 

7,789 82 

2,356 41 

4,486 66 



8.700 00 
8,48(t8e 



•806,79142 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1908. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deiKmits 

Insurance and taxes repaid 

Transfer and withdraw al fees . . 

Pass books and member^ip fees 

Bills payable 

Land contracts 

Biisoellaneous 



8870 61 
86,134 46 



63,674 87 

8,168 00 

11.751 72 

10,142 72 

919 85 

4,060 07 

23,654 81 

28 26 

1,855 76 

840 

1,211 25 

4,500 00 

24.664 44 

27,824 40 



Total reoelpts 8361, 984 62 



Disbursements. 



Loans on mortgage security , 

Loans on stock security 

Withdrawals of stock : 



Capital dues 

Interest and profits.. 

Matured stock : 

Capital dues 

Interest and profits. . 



181. 810 49 
13,619 88 



$5,757 55 
1,842 45 



Prepaid stock withdrawn 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$70,410 00 
1.888 00 



06,480 sr 



7,600 00 

8,940 00 
8.714 81 
6,418 SI 

1,284 41 
8,719 27 

6,500 00 

88 67 

28.086 62 

88.760 62 

1,875 00 



Total disbursements. $861,984 62 



Shares. 

In force July 1, 1002 8.899 

Issued duriag the year 3,541.75 11,440.75 

Les-s— 

Matured during year 76 



Retired during year 2,1 

Withdrawn during year 

Otherwise eliminated 74 



3,133 



Total in In force June 30, 1903 8,307.75 



Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



818 
397 

1,215 



Loans. 

In force July 1. 1902 $200,839 43 

Made during year 74.932 00 

Less— 

Repaid during year. . . $68,542 87 

Cancelled during year 



$275 771 a 
68,548 87 



Loans in force June 30, 1903 $806,?28 66 



Largest loan 

Smallest loan 

Average of loans. 



$3,000 00 
100 00 
605 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year One , Authorized capital stock 

Rate per cent dividend or earnings ! Cupitul stock in force June 80, 

for the year 5% ; 1903 

Plan of premium Instullment Par value of shares, 

Plan of association Serial Membership fee per share 



$60, 000,008 < 



ALMA BUILDING AND LOAN ASSOCIATION. 



B. A. BAGLBY, President. 



ALMA, MICHIGAN. 



Incorporated May 11, 1887. 



P. M. SMITH, Secretary. 



FINANCIAL CONDITION AT CLOSB OF BUSINBSS JUNB 80, 1908. 



Assets. 

Cash on band 

Loans on mortffckge security 

Loans on stock secarlty 

Furniture and Oxturea 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts reoelyable 

Miscellaneous 



Total assets. 



1396 63 

27,100 00 

100 00 

i'85 

**i',«97 19 
9SS 42 
434 67 

184 11 



•29,829 87 



Liabilities. 

Capital dues credited stockholders . . 
Total dividends credited 


119,706 16 
7,8TT T9 


Undivided orotlts 




CoQtinirent undivided profits 


365 42 


ContlDRent capital dues 


484 67 


Advance capital dues. . .' * 




Advance Interest and premium 

Unearned premium ,. ^ ....,--,, r - ,,, - 




1 ,266 62 


Matured stock unpaid 




Due on Loans 

6ontingent or reserve fund 

puis Pftvable 




119 71 


Miscellaneous 

Total llabUities 






129,829 87 



RBCEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNB 80, 1903. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Renta 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



$38 72 
4,866 04 



2,414 74 

'2.664 '56 
726 14 
462 81 



66 09 
89*86 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

I n terest and profits .... 



620 



60 
23 



Matured stock : 

Capital dues 

Interest and profits 



88,866 00 
2.634 00 



60 00 
77 76 



Total reoeipta 



•11,044 60 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor^ 

rowers , . 

Real estate 

Rebate of premium on loans repaid . . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



63.600 00 
100 00 



20 78 



5,900 00 



260 00 
77 14 

110 99 



689 11 
896 68 

$11,044 60 



Shares. 



Li force July 1. 1902. — 
Issued during the year. 



774 
266 



1, 



Matured duitng year. . . . 

Retired during year 

Withdrawn during year. 
Otherwise eliminated . . 



76 

66 

1 



142 



Total In force June 80. 1908. 



887 



Loans. 



In force July 1, 1902. 
Made during year. . . 



Repaid during year. . . . 
Cancelled during year 



181,800 00 
8,700 00 

88,800 00 



Loans In force June 80, 1903. 



Membership. 



Investing members. . 
Borrowing members. 



42 
68 



Total membership . 



Largest loan 

Smallest loan 

Average of loans. 



136,600 00 

"'8,'366'clb 
~^,200bO 



18.600 00 
100 00 
BdOOO 



MI6CBLLANB0U8 INFORkATIOH. 



Foff^o l oautm during year None 

Rate per oeni dividend 4»r earnings 

for tfea year 1?% 

Plaa of premimn. IitaiaUment 

Plan of aMoeiatioo Burial 



Authorised eapltal stock. llBOiOOO 4o 

Capital stooB in force June 80, 

IMS 

Par TBlttti 6f shares 

Membership fee per share 



*•«! 



10 



FIDELITY BUILDING AND LOAN ASSOCIATION. 



KALAMAZOO. MICHIGAN. 



JAME& H. HATFIELD, President 



WILLIS J. BURDICK, Secretaiy- 



Incorporated September 17, 1897. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1908. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premiums. .. 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 

Total assets 



12,^33 28 

161.021 «1 

17.258 M 

350 00 



1.128 78 
1,760 50 



24 63 



1184,981 76 



LiabiUUes. 

Capital dues credited stockholders. . §196,960 U 

Total dividends credited tl.MI 8 

Undivided profits IS0 

Contingent undivided profits 1. ntV 

Contingent capital dues 1.7S M 

Advance capital dues. 9,011 

Advance Interest and premium B II 

Unearned premium. 

Matured stock unpaid. 

Due on loans 981 41 

Contingent or reserve fund. Ml tl 

Bills payable tl.moi 

Miscellaneous t,<no M 

Total liabUities 9184,86111 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1008. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills parable 

Land contracts 

Miscellaneous. 



86,741 76 
42,096 60 

2,667 90 
20.057 54 

6.463 20 
10,Iv4 34 



29s1p7 



23 97 
« 05 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 14,060 00 

Interest and profits. 420 85 

Matured stock : """^"^ 

Capital due.^ 

Interest and profits 



981,90111 
11.864 41 



4,480S 



6.395 00 
24 



Total receipts 1134,976 47 



Retired stock 

Expenses for salaries. 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers. 

Real estate 

Rebate of premium on loans repaid . . 

Rills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Ca.sh on hand 



9.811 ■ 

mn 



29,900 « 

"bAfUfl 

2,mK 



Total disbursements 9184,09S 17 



Shares. 



In force July 1, 1902 

Issued during the year. . 

Less- 
Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated. .. 



6.392 
1,333 



3H1 
4 



Total in force June 30, 1903. 
Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



7,72o 



385 
7.340 



475 

184 

659 



Loans. 

In force July 1, 1902 $1 12. 842 72 

Made during year 92.558 59 

Less— 

Repaid during year 

Cancelled during year . 126,520 74 



$206,401 » 



96,520 71 



Loans in force June 30, 1903 §178,880 57 



Largest loan 

Smallest loan 

Average of loans. 



97,000 01 
70 J 00 
547 04 



MISCELLANROIS INFORMATION. 



Foreclosuresduring year 

Rate per cent dividend or earnings 

for the year 

Plan of premium 

Plan of association 



None 

6'/4'. 
InstallQuent 
Permanent 



Authorized capital stock $1,600lOOO 

Cupiiai stock in force June 80. 

1903 79 

Par value of shares 

Membership fee per share 



GERMANIA BUILDING AND LOAN ASSOCIATION. 
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JACKSON, MICHIGAN. 



GEORGB J. SCHLENKBR, PreBldent. 



RUDOLPH WORCH, Secretary. 



Incorporated October 10, 1890. 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDINO JUNE 80, 1908. 



, Assets. 

Cash on band 

Loans on mortirafre security 

Loans on stock security 

Furniture and fixtures 

S tationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium . . . . 

Delinqueot dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneoul. 



Total assets. 



186,400 00 
130 66 



21 00 
72 00 



l86.flS3 00 



LiabUiUea 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues ^. 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

ContingcTnt or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities 



186,885 85 

793'w 

21 00 

72 00 

89,775 00 



8,406 76 
638 82 

IM.62S00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1008. 



Receipts. 

Caab on hand July 1, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest ou bank deposits 

Insurance and taxes repaid 

Transfer fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous. 



$3.453 67 
67.110 43 



15,600 00 

"i'.im'^ 

408 00 
96 



850 

136 65 

8,282 02 



Total receipts. 



890,021 48 



Disbursements. 

Ijoans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues ) 

Interest and profits.. ) 



•24,654 49 



872.600 00 
24.654 49 



Matured stock: 

Capital dues. 

Interest and profits 

Retired stock 

Expenses for salaries. 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest 

Land contracts 

Miscellaneous. 

Cash on hand 



600 50 
67 26 



816 84 
'28246 



Total disbursements. 



809,021 48 



Shares. 

In force July 1. 1902 1,490 

Issued during the year l,760)ij 

Less- 

Matured during year 

Retired during year 288 

Withdrawn during year 

Otherwise eliminated 



Total in force June 30, 1903. 
Membership. 



Investing members. . . 
Borrowing members. 



Total membership. 



3,240^ 



283 

2,957 H 



186 
113 

299 



Loans 



In force July 1. 1902 

Made during year 

Less- 
Repaid during year 

Cancelled during year. 



829,300 00 
72,700 00 8102,000 00 



$15,600 00 
Loans in force June 30, 1003 



15,600 00 
$86.400 00 



Largest loan 

Smallest loan 

Average of loans. 



$4,200 00 
100 00 
764 TO 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividends or earnings 

for the year. . .^ 9% 

Plan of premium Gross 

Plan of association * Permanent 



Authorized capital stock. . 
Capital stock In force 

1903 

Par value of shares 

Membership fee per share . 



June 30. 



$487,500 00 

295,733 34 

100 00 

10 



12 GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 



GRAND RAPIDS, MICHIGAN. 



WM. WIDDICOBIB, President. 



FREDERICK O. CUTTER, Secrcttiy. 



Incorporated March 10, 1888. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Deliuquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



tl8.215 63 

880.181 70 

66,178 00 



4.S80 73 
2.303 80 
6,443 67 

166 85 

""•iiso 



Totalassets $477,861 74 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable , 

Miscellaneous 



fns.siBS 

"86'.»cii 

6.4a ff 

sii'i 



Total liabilities 1177,861 U 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1903. 



Receipts. 

Cash on hand July I, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills pay able 

Land contracts 

Miscellaneous 



$45,935 52 
101,669 37 



92.732 62 

29. 496 54 

24,816 31 

1,406 88 

74 05 



991 34 
215 07 

"'786'46 

5,000 00 

837 97 

878 70 



Total receipts $304,H60 77 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues I82.SSO 41 

Interest and profits. .. 2,842 80 

Matured stocK : 

Capital dues 180.949 00 

Interest and profits. . . 10.006 02 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate brpremium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



8l48.fiM II 
88.8»« 

84,401 n 
40,mTl 



8.160 M 
1.1 



80611 



14* 

5,000 • 
10 « 



182 tf 
18.215 m 



Total disbursements 1804,800 77 



Shares. 

In force July 1, 1902 12,706^ 

Issued during the year 8,350H 16,066^ 

Less— 

Matured during year 478>£ 

Retired during year 

Withdrawn during year 1,870^ 

Otherwis 3 eliminated 69 



2,4I8J< 



Total in force June 30. 1903 13. 6S8H 



Membership. 



Investing members . . 
Borrowing members 



507 
445 



Total membership. 



952 



Loans. 

In force July 1, 1902 8362.47S 88 

Made during year 214. 061 66 8676,580 07 

Less— 

Repaid during year. .. 0130,180 11 

Cancelled during yfear 180,180 11 

Loans in force June 30, 1903 8446.8S9 70 



Lareest loan 

Smallest loan 

Average of loans. 



85,000 00 

100 00 

1,872 10 



MISCELLANEOUS INFORMATION. 



fiQVWdosures during year None 

BMe per cent dividend or earnings 

fortheyear. «H 

Pita of Memium Gross and installment 

nMOftnoolftilon Serial 



Authorized capital stock 85,000,000 

Capital stock in force June 30, 

1903 I,a8 

Par value of shares 

Membership fee per share 



GRAND RAPIDS BUILDING AND LOAN ASSOCIATION. 
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GRAND RAPIDS. MICHIGAN. 
1 A. OSGOOD, President. HBNRT L. HOUSBMAN. SecreUry. 

Incorporated May 10, 1894. 



FINANCIAL CONDITION AT CLOSB OF BU8INB88 JUNB 80, 1908. 



^Mhonliand 

Loans on mortgage security 

Loans on stock security 

Pumitnre and fixtures 

Stationery andauppUes. 

Seal estate f 

Land contracts 

Delinquent Interast and premium. . . . 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Amounts recelvaUe 

Mlacellaneoua 



tsfisoe 

80,075 00 

8,400 00 

60 00 

" "780*70 
860(10 
88106 

8,458 00 



Total 



889,848 80 



liablUtles. 

Capital dues credited stockliolders. 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills pa> able 

MlBoeUaneous 



Total UabiUties. 



180,048 80 

888 06 

8,458 00 

161 80 

78 



75 00 
1,000 00 



880.848 86 



RECEIPTS AND DISBURSBMBNT8 FOR YBAR ENDING JUNB 80. 1908. 



Receipts. 

Cash on hand July 1. 1808. 

Dues on stock oredlted to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Inierest 

Premium 

Pines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass book<« and membership fees. .... 

BUbi payable. 

Land oontracta 

BUscellaneoua 



81,868 84 
18,817 00 



7,000 00 
400 00 

l,96tf 85 
140 68 



70 76 

1,000 00 

60 00 

54 00 



Total receipts 884,088 12 



Disbursements. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 84,411 60 

Interest and profits. . . 180 07 

Matured stock: 

Capital dues 

interest and profits 

Retlredstock 

Expenses for salaries 

Expenses for other purposes 

Insuranue and taxes paid for bor* 

rowers 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable. 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cshhonhand 



84.800 00 
1,486 00 



4,600 07 



Total disbursements, 



600 00 
158 80 

85 76 



18.000 00 
481 41 



858 96 
884,088 IS 



Shares. 

In force July 1. 1008. 1,600 

lasned during year 

Less— 

Matured during year 

Retired during year 

witbdrswn during year. 261 

Otherwise eliminated 



258 1,758 



861 



Total In force June 80. 1008 1,402 



Memberahlp. 



Resting members. . . 
Borrowing members. . . 

Total membership. 



126 
46 



171 



Loans. 



In force July 1, 1008. 
Made during year. . 



Repaid during year.. . . 
Cancelled during year 



,160 00 
6,726 00 

87,400 00 



Loans In force June 80, 1008. 



840,875 00 

7,400 00 
888.475 00 



Largest loan 

HmaUestloan 

Average of loans. 



82,500 00 
25 00 



MISCELLANEOUS INFORBiATION. 



None 



|oreolQettres.durlng the year. 

»*ie per cent dividend or earnings 

I»i2fif*y«*' •** 

^lan of premium Installment 

nan of aasooiation Serial 



Authorized capital stock 8150,000 OC 

Capital stock in force June 80, 

1008 140,200 00 

Par value of fkhares 100 00 

Membership fee per share 25 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 
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\ R. SMITH, President. 



NILES, MICHIGAN. 
Incorporated November 8, 1806. 



C. B. SMITH, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Assets. 

Cash on hand 

Loans on mortgage s«carity 

Loans on stock security 

Furniture and fixtures. 

Stationery and supplies 

Real estate 

Laud contracts 

Delinquent interest and premium .... 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



$887 68 

M. 700 00 

800 00 



112 00 
304 00 



Total assets $48,303 08 



LlabUities. 

Capital dues credited stoclcholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities. 



$87,087 50 

113 00 
304 00 



1,910 18 



1,999 80 



$48,308 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1008. 



Receipts. 

Cash on hand July 1. 1903 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withd awal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous ^ 



$155 50 
8,437 00 



3,100 00 

s.'sk'so 

4i>S 68 
13 30 



1 35 
1,999 80 

"386*46 



Total receipts 



$15,8M 63 



DLsbursements. 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits — 



$430 00 
151 45 



$14. 100 00 
400 00 



561 45 



Matured stock : 

Capital dues 

Interest and profits 



Retired stock 

Elxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor> 

rowers 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



340 00 
115 50 



3b7 68 



Total disbursements. 



$15,834 68 



Sharea 

In force Jnly 1, 1901 1,480 

Issued during the year 



Matured during year. . . . 

Retired during vear 

Withdrawn during year. 
Otherwise eliminated . . . 



37 



1,480 



27 



Total in foreeJnne 80, 1906 1,408 



Membenhlp. 



Investing members . . . 
Borrowing m^mbeta. , 



78 
60 



Total memberridp . 



118 



Loans. 

In force July 1, 190S $35,100 00 

Made during year 14,600 00 

Less— 

Repaid during year .... $3, 100 00 

Cancelled during year 



Loans in force June 80, 1908. 



$49,600 00 

3,100 00 
^7,600 00 



Largest loan 

Smallest loan 

Average of loans. 



$8,000 00 
100 00 
900 00 



MISCELLANEOUS INFORMATION. 



ForeokMores doling year None 

Rate Mf cent dlvktond or eamliigs 

forthey«*ar. 9jS 

Plaa of pr emium Gross 

Plan of asBoeiation Terminating 



Authorized capital stook $180,000 CO 

Capital stook in force June 80, 

iSos 140;800 0D 

Par valne of riiares 100 00 

Membership fee per share 



16 



HOME SAVINGS AND LOAN ASSOCIATION. 



DETROIT, MICHIGAN. 
C. J. WHITNBT (deceased), President. JBROMB H. BBMICK, Secretary. 

Incorporated March, 1890. 



FINANCIAL CONDITION AT CLOSB OF BUSINESS JUNE 80, lOOS. 



Assets. 

Csshonhand 112.540 61 

Loans on mortgage seourlt j 161 ,000 (<0 

Loans on stook seonrity 8,146 00 

Furniture and flztures 2,900 00 

Stationery and supplies. 800 00 

Real estate 12,030 67 

Land contraota 18,241 60 

Delinquent interest and premium — 1 ,284 17 

Delinquent dues 

Insurance and taxes due from bor^ 

rowers. l.SOJ M 

Acoounts reoeiyable 670 87 

Misoellaneous 

Total assets. 1818,682 66 



liabilities. 

Capital dues credited stockholders. 

Total di^dends credited 

U ndl vlded profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues. 

Advance interest and premium 

Unearned premium 

Matured stook unpaid 

Due on loans 

Contingent or reserve fund 

BUls payable 

Miscellaneous. 

Total UabUittes 



807,436 11 

75,018 36 

87 SI 

1,284 n 



1,012 SO 
^ 80000 
4tSOOO0 



$218,882 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1008. 



Receipts. 

Cash on hand July 1, 1002 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

iDterest I 

Premium : — t 

Fines 

Rents. 

Realestste sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books ai^ membership fees 

Bills pay able 

Land contracts 

MisceUaneous. 



tW,608 0e 
07,660 00 



28,826 00 
165 00 

14,886 80 

"i ,22606 

17,105 26 
'* 72606 



42.500 00 

6.487 86 

702 02 



Totalreceipts 8220.841 87 



Disbursements. 



Loans on mortgage security . 

Loans on stook security 

Withdrawals of stock : 



857,758 1$ 
8,145 00 



Capital dues I 

Interest and profits., f 

Matured stock : 

Capital dues 

Interest and profits. .. 



8126.740 42 186,740 4! 



Retired stock.. 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers. 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



8.070 00 
8,09! 88 

818 BO 
8.203 34 

"■'628*00 
1,274 77 

i5.iaoi 

2,510 SS 
12.540 61 



,9i\ 87 



Shares. 

In force July 1, 100& 0, 

Issued during the year 1,000 

Less— 10,802 

Matured during year 

Retired during year 

Withdrawn during year 2,700 

Otherwise eliminated .^ 2,700 



Total in force June 80. 1008 7, 

Membership. 

Investing members 2,568 

Borrowing members 171 

.Total membership 2,728 



Loans. 

In force July 1, 1008 8(88.066 00 

Made during year 57,870 00 

Lcsii^— ' ^_— ^^^»— _ 

Repaid during year .... 828, lOl 00 
Cancelled durmg year 



8106.586 00 



28,40100 



Loans in force June 80. 1008 8168,045 00 



Largest loan 

Smallest loan 

Average of loans. 



86,50000 
100 00 
970 00 



MISCELLANEOUS INFORBtATION. 



Foreclosures during year One 

Rate per cent dividend or earnings 

for the year. 4% 

Plan of premium Installment 

flan of association Permanent 



Authorized capital stock. 

Capital stock in force June SO, 

1006 

Par value of Shares 

Membership fee per share 



82,600,000 00 

760.800 00 
10000 



HOMESTEAD LOAN AND BUILDING ASSOCIATION. 

ALBION. MICHIOAN. 
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L. 3, WOLCOTT, President O. A LEONARD, Secretary. 

Incorporated July. 29, 1008. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1908. 



Caah on hand 

Loans on mort^affe security 

LoanHon stock secaiity ^. 

Farniture and fixtures 

Stationery and supplies. 

RealeHtate 

Land con tracts 

Delinquent Interest and premium.... 

Delinquent dues 

Insnninoe and taxes due from bor- 

rowem 

Aocoonis receivable 

Mlsoellaneous. 



Total asseta. 



IB.993 46 

M.Ml 00 

800 00 



2,7S3 00 



m 12 

1,806 90 
6M77 



|6e,792 83 



LiabillUes. 

Capital dues credited stockholders.. 

Total diTidends credited 

Undivided prottts 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues. 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous. 



Total liabilities. 



168,961 80 

"8,660*66 

772 IS 

1.805 90 

bOOfiO 

680 



685 56 

ioi'io 



866.792 88 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1903. 



Receipts. 

CsKh on hmnd Jnly 1. 1902 

Dues on suHtk credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans oii mortgage security repaid . . 

Loans on stock security repaid. 

Interest 

Premium 

Pln^s. 

Rents. 

Real estate Kold 

Inieretkt on bank deposits. 

Insarance and taxes repaid 

Transfer and withdrawal fees 

PaiM books and membership fees 

BlUs payab e 

Land contracts 

Miseellaneotts. 



86.820 76 
20,806 95 



80.275 00 

2.125 00 

8,>45 64 

467 66 

83 a) 

13«00 

1.646 70 

184 SO 

616 71 



662 60 



Total receipts 166,868 87 



Disbursements. 



Loans on mortgage security. 

Loan& on stock security 

Withdrawals of stock : 



Capital dues 

Interest and profits. 

Matured stock : 

Capital dues 

Interest and profits.. 



819.938 16 
8.025 46 



82.786 25 
763 7S 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

R-'bate or premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

M'Mcellaneoua 

Cash on hand 



Total disbursements. 



831.606 00 
800 00 



22,968 61 



8.600 00 



640 00 
807 23 

292 04 
61 19 



280 85 
6.998 45 



866,358 87 



Shares. 

In forc<> July 1. 1902. 1.579 

Issued during Ue year 887V4 1,966X 



Matured during vear . . . . 

Retired dunng vear 

Wtibd' awn during year. 
Otherwise eliminated. . . 



24 

'687 



661 



Total in force June 80. 1908 1,406H 

Membership^ 



Investing members. . . 
Borrowing members. 



194 
96 



Total membenhip. 



.290 



Loans. 

la force July 1. 1902. 854,916 00 

Made during year 3^425 00 

Less— 

Repaid during year. . . . 832,400 00 
Cancelled during year 

In force June 80, 1903. 



Largest loan 

Smallest loan 

Average of loans.. 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per c^nt dividend or earnings 

for the year 

Plan of premium 

Plan of association 



1 

Seiiai 



887,841 00 
82.400 00 



854.941 00 



88,675 00 

fiOOO 

600 00 



Authorized capital stock 

Caoiial stock in force June 80, 

1008 

Par value of shares 

Membership fee per share 



1.000.000 00 

170.475 00 
125 00 



HOMESTEAD LOAN AND BUILDING ASSOCIATION. 

ALBION. MICHIGAN. 
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I^ J. WOLCOTT, President 



O. A LEONARD, Secretary. 



Incorporated July 29, 1908. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1908. 



on hand 

Ltoans on mortiraffe security 

Ix>aiiH on smok secaiity ^. 

Furniture and flziures 

SiAttonery and supplies 

Real CHtaie 

L.an<l coniracts 

I>elinq«i*'nt foterest and premium.... 

Deliaquent dues 

Insurance and taxes due from bor- 

rowerM 

Accounts reoelTable 

Miscellaneous. 



Total asseta. 



15.903 46 

M.Ul 00 

bOOOO 



2,723 00 



77S 12 
1,806 90 

666 77 



•66,702 33 



Llablliiies. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

AA\ ance capital dues 

Advance interest and premium .... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund. 

Bills payable 

Miscellaneous. 



Total liabilities. 



158,961 30 

"8, 660*56 

772 13 

1.805 00 

1)90 60 

6 80 



585 56 

ioi'io 



866,792 83 



RECEIPTS AND DISBURSEMENTS FOB YEAB ENDING JUNE 80. 1008. 



Beceipts. 

Gash on b%nd Jnly 1. 1008 

Dues on siock credited to loan fund. 
Dues on stock credited to expense 

fund 

Lioana on mortgage security repaid.. 

LfOans oa stock security repaid 

Interest 

Premium 

Fin^-s 

Rents. 

Real estate »>old 

Interest oo bank deposits. 

Insurunoe and tuxes repaid 

Transfer and withdrawal fees 

PaoM books and membership fees 

Bills payiib e 

Land contracts 

MisceUaoeoua 



86.320 76 
20,808 95 



30.275 00 

2.125 00 

3/46 64 

467 66 

83 0) 

13^00 

1.646 70 

184 30 

616 71 



55'>60 



Total receipts 



166,358 37 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

V\rithdrawals of stock : 

Capital dues 810.933 15 

Interest and profits. . . 3,025 46 

Matured stock : 

Capital dues 8^.736 25 

Interest and profits.. . . 763 7fi 

Re tired stock 

Expenses for salaries 

Expenses fur other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

R 'bate of premium on loans repaid. . 

Bills payable 

Interest on bilb* payable 

Land contracts 

M'Hcellaneous 

Cash on band 



Total disbursements. 



831.625 00 
800 00 



22.968 61 



3,500 00 



640 00 
207 23 

292 04 
61 19 



280 85 
5.993 46 



866,358 37 



Shares. 

In foro^ July 1, 1902. 1,579 

Issued during the year 387H 1,966^ 



Matured during vear . . . . 

Retired during vear 

Witbd* awn during year. 
OiherwUte eliminated. . . 



24 

587 



561 



Total in force June 30, 1903 l,405Vi 

Membership. 



Investing members. . . 
Borrowing members. 



194 
96 



Total membership. 



.290 



Loans. 

In force July 1, 1902. 864,916 00 

Maule during year 3^, 425 00 

Less— • 

Re paid during year .... 832 , 400 00 
Cancelled during year 

In force June 30, 1903. 



Largest loan 

Smallest loan 

Average of loans., 



MISCELLANEOUS INFORMATION. 



887,341 00 
32.400 00 



864.941 00 



83.576 00 

50 00 

600 00 



Foreclosnres during year 

Rate per c»'nt dividend or earnings 

for the year 

Plan of premium 

Plan of association 



1 
Serial 



Authorized capital stock 

Canttal stock in force June 80, 

1908 

Par value of shares 

Membership fee per share 



1,000,000 00 

170,475 00 

125 00 

05 



INDUSTRIAL BUILDING AND LOAN ASSOCIATION. 
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DETROIT, MICHIGAN. 



SILAS B. COLEMAN. President. 



FRANK B. LBLAND, Secretary. 



Ineorporftted November, 1892. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1908. 



Assets. 

Cash on band 

Lfoans on mortgage seourlty 

Loans on stock seoarity 

Fomlture and flzturea 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from bor^ 

rowers 

A coonntt receWable 

Ifiseellaneous < 



g,5Sl 64 
,500 00 



12.850 00 

es-.isi 83 

2,009 2S 



880 69 



Totalsssets 8128.471 78 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided proats 

Contingent undivided profits 

Contiogeot capital dues . . . . » 

AdvaDce capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



•127.238 80 



1.168 43 
'** '49*56 



Total liabilities 1128.471 78 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 80. 1908. 



Receipts. 

Cash on hand July 1. 1902 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Lioans on mortgage security repaid. . 

Lfoans on stock security repaid 

Interest 

Premium 

Fines 

Renta 

Heal estate ^Id 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and memberHhip fees 

Bills payable 

Land contracts 

Miscellaneous 



$45.068 09 
67,004 79 



19.100 00 

**6.354'47 

2,022 44 

48 21 

hOa 11 



9,816 50 



5.928 82 
24 91 



Disbursements. 



Loans on mortgage security, 

Loans on stock security 

Withdrawals of stock : 



Capital dues I mm; imia as 

Interest and profits . . . . f •»!«•«» 



842.800 00 
96,824 08 



Matured stock : 

Capital dues 

Interest and profits. . 



Total receipts 8157,681 84 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



2,500 00 
277 77 

9.104 46 
1.860 OO 



2.210 90 

566 04 

2.551 64 



Total disbursements. $157,684 84 



Shares. 

In force July 1, 1902. 7.: 

Issued during the year 1,340 8,569 



1,181 



Matured during year 

Retired during year 

Withdrawn during year 1 . 181 

Otherwise eliminated 



Total in force June 80, 1908 7,888 



Loans. 

In force July 1. 1108. $61.800 00 

Made during year. 42.800 00 

Less— 

Repaid during year .... f 19, 100 00 

Cancelled during year 



Loans In force June 30, 1908. 



$104.600 00 

"*i9.i66'ob 

$85,500 89 



Membership. 



Investing members. . 
Borrowing members. 



298 
77 



Total membership. 



870 



Largest loan 

Smallest loan 

Average of loans. 



tr.800 00 

160 00 

1.110 00 



MISCELLANEOUS INFORBIATION. 



Foreelosnres during year One 

Rate per cent dividend or earnings 

for the year 5^ 

Plan of premium Installment 

Plan of assoelatlon Permanent 



Authorized capital stock $1 .900.000 00 

Capital stock in force June 80. 

1903 869.400 00 

Par value of shares • 6000 

Membership fee per share 



KALAMAZOO COUNTY BUILDING-LOAN ASSOCIATION. 
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KALAMAZOO, MICHIGAN. 



WALTER CRAWFORD, President. 



ANDREW J. SHAKESPEARE, Secretary. 



Incorporated March 22, 1898. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Asseta 

Cash on hand 11.814 98 

Loans on mortgage security 42.018 00 

Loans on stock Hoeari '7 8,008 96 

Furnitare and flztures. 

Stationery and supplies 8(>0 00 

Reslestate 7,840 66 

Land contracts 6,487 80 

Delinquent interest and premium 081 80 

I>elfnqu«*nt dues 063 40 

Insurance and taxes due from bor- 
rowers 84 87 

Acf-ountM receivable 

MisceUaneous 

Totalassets fOt.608 80 



Liabilities. 

Capital dues credited stockholders . . 

Total dividendM credited , 

Undivided pmflts , 

OontinKcnt undivided profits 

Contingent capital duea 

Advance capital dues 

Advance intercKt and premium 

Uneai ned4>remium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills pavable , 

Miscellaneous 

Total UabiUties 



848,888 88 

11.006 08 

01 

070 87 

968 40 

40 24 

286 



88 74 

6,onooo 

845 68 

801,606 80 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1908. 



Receipts. 

Cash on hand July 1. 1908 

Dues on »tock credited to loan fund . 
I>u«>s on stock credited to expense 

fund 

Loan<« on mortgage security repaid.. 

I^ans on stock security repaid 

Int»^rest ( 

Premium f 

Fines 

R«*nts. j> 

Real estate sold. 

Interest on bank deposits 

Inxuranc** and taxeti repaid 

Transfer and withdrawal fees 

Pa8M bonks and membership fees 

Bills pavahlc 

Land contracts % 

Miscellaneous 



81.614 80 
16,680 90 

4 70 

14,062 01 

064 00 

4.619 02 

148 02 

23t 60 

2,000 CO 

""mil 
""'iwib 

7.918 88 

849 28 

1,407 92 



Dlsbursementa 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock : 



Capital duen, 

Interest and profits.. . 

Matured sf^ck : 

Capital dues 

Interest and profits.. . 



885.744 14 
7.804 83 



8038 81 
100 10 



Total receipts 



860,612 84 



Retired stock 

ExpeuHCS for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estateexpense 

Rebate of premium on loans repaid.. 

Bills pavable 

Interes'^ on bills payable 

Land contracts 

MiNcellaneous 

Cash on hand 



81.076 00 



88,646 97 



1,100 00 



Total disbursements. 



1,007 86 
1,804 14 

19 09 

686 07 

1 46 

8,726 80 

263 01 


960 
1.614 96 


860.612 84 



Sharea 

In force July 1. 1008 1.880 

IsKued during the year 102 



1. 



Matured during year 

Retlr«»d durinir vear 

Withdrawn daring year. 
Otherwise elimmated.. . . 



704 
10 



778 



Total in force June 80. 1008 1.210 



Membdrship. 



Investinc members. . , 
Borrowing members. 



100 
00 



Total membership. 



172 



Loans. 

InforceJuly 1,1902 807.31190 

Made during year 2,840 02 

Less— 

R paid during year. . . . 817. 680 01 

Cancelled during year 0.960 63 



Loans In force June 80, 1908. 



Largest loan 

Smallest loan 

Average of loans. 



800,068 82 

24,646 64 
815,100 96 



88.600 00 

10 00 

608 60 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year 4\i% 

PlsQ of premium Installment 

rlsQ of association Permanent 



Authorized capital stock 81 ,000,000 00 

Capital stock in force June 80, 

1903 121,000 00 

Par value of shares. 100 00 

Membership fee per share 06 



22 



LABORING MEN'S BUILDING AND LOAN ASSOCIATION. 



JACKSOK, MICHIGAN. 



JACOB 8AOBNDOBPH, President 



6B0. W. BANSOM, 8«creUrT. 



Incorporated October, 1890. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1903. 



Assets. 

Csshon hand 

Loads on mortg age securiiy 

Loans on Block security 

Furniture and ilxtures 

Stationery and supplies. 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues. 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



159 19 
55,095 84 



281 94 



Total assets. 



856,830 97 



UabUlties. 

Capital dues credited stockholders. 

Total dividends credited 

Undivid**d profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues. 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



866,050 S 
»tf 



t,2DO00 



Total liabilities. 



858.336 97 



BECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1003. 



Receipts. 

Oashonhand July 1. 1908 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pask books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



$343 53 
17.382 58 



7,656 84 



ba 54 



139 as 

1,200 00 



Total receipts. 



889,975 27 



Disbursements. 

Loans on mortgage security 

Loads on stock security 

Withdrawals of stock: 

Capital dues 818,285 81 

Interest and profits 154 46 



Matured stock: 

Capital dues 

Interest and profits 



814.912 07 



12.440 27 



bor- 



Retired stock 

Expenses for salaries. 

Exprnses for other purposes. . . . 
Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

MiscellaneouH 

Cash on hand 



312 00 
SS5S2 



Total disbursements 



2. 000 00 
96 22 



59 10 
829.975 27 



Shares. 

In force July 1. 1908 I,8a5 

Issued during the year 800 1.635 

Less— — - 

Matured during year 

Retired during vear 

Withdrawn during year 807 

Otherwise eliminated 807 



Total in force June 80, 1903 l ,428 

Membership. 



Investing members. . . 
Borrowing members. 



143 

83 



Total membership. 



220 



LK>ans. 

In force July 1. 1902 850,2M 58 

Made during year 14.912 07 866,108 60 

Less— 

Repaid during year.. . . 89, 172 7fl 

Cancelled during year 9.178 78 

Loans in force June 80, 1903 855,996 84 



Largest loan 

Smallest loan 

Average of loans. 



88,750 00 
125 00 
674 65 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year 4% 

Plan of premium None 

Plan of association Permanent 



Authorized capital stock 

Capital stock in force June 30. 

1903 

Par value of shares 

Membership fee per share 



8187,600 00 

178«500 00 

126 00 

10 



LOWELL BUILDING AND LOAN ASSOCIATION. 
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LOWELL. MICHIGAN. 



HARMON NASH. President. 



JOSEPH B. YBITER. Secretary. 



Incorporated March 22, 1888. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1903. 



Assets. 

CaAh on hand 

Lioans on mortgage security 

JLoaos on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land coatracts 

Delinquent interest and premium 

Delinquent dues 

InaurHDoe and taxes due from bor* 

rtiwers 

Accounts receivable 

Miscellaneous 



Total assets. 



11.488 96 
19.452 00 



69U65 
6i9 60 

37 22 
83 70 



822,233 03 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

ContinKent undivided profits 

Coatingent capital dues 

Advance capital dues 

Advance interest and premium. . .. 

Unearned premium 

Matured stock unpaid. , 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities. 



814,778 80 

"5i830'80 
6W66 
629 fiO 
130 90 

iii'a) 



822,232 03 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1903. 



''Receipts. 

Cash on hand July 1. 1902 

Dues on stock credited to lo^n fund. 
Dues on stock credited to expense 

fuud ^ 

L«oans on mortgag*' security repaid . 

Loans on stock security repaid 

IntercKt 

Premium 

Fines 

RH>nts. 

Real estate sold 

Interest nn b ink deposits 

Insurance and t axes repaid 

Transfer Hnd witndrawiAl fees 

pHSs books and membership fees 

BiliMpaya le 

Land contracts 

Miscellaneous 



Total receipts. 



81 .999 76 
4,090 63 



3,434 25 
50 UO 

S.164 57 
l.'iOO 
36 23 



25 38 

iiio 

3 45 
'436'i8 



812,229 95 



Disbursements. 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits. .. 



82.K52 
015 



10 
11 



Matured stock : 

Capital dues 

Interest and profits 



83, 740 00 
1.^60 UO 



bor- 



Retired stock 

Expenses for salaries 

EIxpem>es for other purposes . . . 
Insurance and taxes paid for 

ro werH 

Real estate 

Rebate of premium on loans repaid 

Kills p*yabie 

Interest on bills payable 

Land ctmtracts 

Miscellaneous 

Cabh on hand 



Total disbursements. 



$1,070 00 



3.797 21 



5,500 00 



120 00 
216 80 



34 08 



2 00 
1,488 96 



812,229 95 



Shares. 



In force July 1. 1908 

Itisu«*d during the year. 



Matured during year 

Retired during year 

Withdrawn du ing year. 
Otherwise eliminated. . . 



Total in force June 30, 1903. 
Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



421 

47 



55 

65 



468 

120 
348 



18 
36 



Loana 

In force July 1, 1902 821.866 35 

Made during year 1,070 00 

Less— 

Rr'pald during year.... t3.48l 25 

Cancelled during year 



Loans in force June 30, 1003, 



Largest loan 

— ' Smallest loan 

54 Average of loans. 



822.936 25 

3.484 25 
$19,452 00 



$1.720 00 
100 00 
434 27 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 

Rate per o^nt dividend or earnings 

for the year 

Plan of premium 

Plan of association 



None 



Oross 
Serial 



Authorized capital stock $1,000,000 00 

Capital stock in force June SO, 

1903 34,800 00 

Par value of shares 100 00 

Membership fee per share 25 
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MASON BUILDING AND SAVINGS ASSOCIATION. 



JESSE BEACH, Preeldent. 



MASON. MICHIGAN. 



Incorporated NoTomber 18, 1806. 



Q. L. PBCK. 8«rtlii|.|)^ 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE SO, 190S. 



Assets. 

CsahoD hand 814 76 

Loans on moriKafre security B0,76O 00 

Loans on stook security 14, 5u0 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land oontrHCts 

Delinquent Interest and premium 5 40 

Delinquent dues 00 

Insurance and taxes due from bor- 
rowers 

Aooounts receivable 

Biiscellaneous 

Total assets 105,270 16 



LiabillUea. 

Capital dues credited stookholderB 

Total dividends creoited 

Undivided prutits 

Contingent undivided profits 

Contingent capital dues. 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid .,. 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabiUties 



•iMSBJ 

sral 

ma 

IB.BVII 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, lOOS. 



Receipts. 

Cash on hand July 1. lOOS 1657 50 

Dues on stuck credited lo loan fund . 7,661 Ou 

Dues on stock credited to expense 

fund 

Louns on mortgage security repaid . . 1 ,750 00 

LouQsoij stock security repaid 2.250 (>0 

Interest 8,»-7 40 

Premium 

Fines 19 00 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and tuxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



116,264 90 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 88.160 50 

Interest and profits. .. 1,163 01 

Matured stock : 

Capital dues 

Interest and profits 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Misi^ellaneous 

Cash on hand 

Total dlsbursemeats. 



8i.8aff 

8,8»ll 



8,Sttil 



10 N 

urn 



H% 



8I6.8U II 



Shares. 

In force July 1. 190-^ 644 

Issued during the year 644 

Less— 

Matured during year 

Retired durint? year 

Withdrawn during year 89 

Otherwise eliminated 89 

Total in force June SO, 1003 555 

Membership. 

Investing members 100 

Borrowing members 10 

Total membership 110 



Loans. 

In force July 1, 1902 862.500 00 

Made during year 6,780 00 

L.esR— 

Repaid during year 81,000 00 

Cancelled during year 



Loans in force June 80, 1008. 



•68.WII 



4800M 

MjnToi 



Largest loan 

Smallest loan 

Average of loans. 



•2,800 0» 
125 00 
MO 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for th«» year 

Plan of premium Gross 

Plan of association Terminating 



Authorized capital stock 8188,000 01 

Capital stock in force June 30, 

„!«»•• :••• 88.815 01 

Par value of shares ik qq 

Membership fee per share 



«A«aM 



MARQUETTE BUILDING AND LOAN ASSOCIATION. 
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HABQUBTTB, MICHIOAN. 



EDWARD B. PALMER, Prctident 



MBRWIN B. A81RB, Seentary. 



Incorporated Mareli 18, 1888. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 80. 1908. 



Canh on hand 

LoaoM on mortiraso aecority 

Loans on »tooh security 

Furniture snd flxiores 

&tattonery luid supplies 

Real estate 

Laud oontracts 

Delinquent interest and premiom . . . . 

Delinquent dues 

Imiurance and taxes due from bor- 
rowers 

Accounts rec' iTSble 

Miscellaneous 



•10 88 
1,000 00 



Total 



4. 

1,190 a 



B»42 



10,409 5S 



UabUltles. 

Capital dues eredlted stoekliolders. . 

Total diTldends credited. 

Undivided profits 

ContiDgent undivided profits 

Contingent capital dues. 

Advance capital dues 

Advancft interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Conitngen t or resenre fund 

Bills payable 

Miscellaneous. 



•«.fia 10 

1.006 94 



Total llablUtles. 



06,409 68 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1908. 



Receipts. 

Cifeh on band July 1. 1000 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

l4>ans on mortffSffe security repaid. . 

Losns on stock security repaid 

Interest 

Premium 

Flneii 

Rents. 



81 



600 00 



277 08 



Real estate Mold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and wUbdrawal fees.... 
Pm& books and membersbip fees. 

Btlis payable 

Land oontracts 

Ifll^eUaneous 



100 00 
"6*26 



Disbursements. 



Loans on mortgage security 

tK>ans on Ktock security 

Withdraw als of stock : 

Capital dues I 

Interest and profits., i 



•1,866 46 01.266 46 



Matured stock: 

Capital dues 

Interest and profits.. . . 



487 Ml 
28 02 



Total receipts 



61.603 53 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hacid 



66 00 
141 12 



110 12 



10 88 



Total disbursements 



61,603 68 



In force July 1. 1002. 
Issued during year. . 



94 



Matured durinff year. . . . 

Retired during year 

Withdrawn during year. 
Otherwise eliminated.. . 



94 



18 



Total in force June 80, 1908. 



18 
TO 



Membership. 



loTestfng members. . 
Borrowing members. . 



Toul membership. 



Loans. 



In force July 1. 1902. 
Made during year.. . 



61,600 00 



Repaid during year — 
Cancelled during year 



KHWOO 



Loans in force June 80, 1903 . 



81,600 00 

600 00 
81.000 00 



Largest loan 

Smallest loan 

Average of loans. 



81,000 00 
200 00 
600 00 



MISCELLANEOUS INFORMATION. 



None 



Foreclosures during year 

Rste per cent diridend or earnings 

for the year 

1*1*0 of premium Installment Par value of shares 

Plan of isaoclation Serial i Memberbblp fee per share 



Authorized capital stock 81 ,000,000 00 

Cuplial stock in force June 80, 

line 7,60000 

10000 
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MASON BUILDING AND SAVINGS ASSOCIATION. 



JESSB BEACH, Preeident. 



MASON, MICHIGAN. 



Incorporated NoTomber 18, 1896. 



O. L. PBCK. ft e ct c U ry. 



FINANCIAL CONDITION AT CL08B OF BUSINESS JUNE SO, 190S. 



Oaahonband 

Loans on mortgage security 

Loans on stock security 

Furniture and flxturcts. 

Statiunery and supplies 

Beal estate 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

AocountH receivable 

Biisbellaneous 

Total assets 



814 76 
80.760 00 
14,600 00 



6 40 
900 



806,279 16 



UabiUUes. 

Capital dues credited stookboldexs 

Total dividends creoited 

Undivided prutits 

Contingent undivided profits 

Contingent capital dues. 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid ^ 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabiUUes 



21S5C 



9.Sl6t£ 

tn S0 



187 «r 

116 42 



866.879 It 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1008. 



Receipts. 

Casb on hand July 1. 1908 8657 50 

Dues on stock credited to loan fund . 7,661 Ou 

Dues on stock credited to expense 

fund 

Loans on mortgage security repaid . . 1 ,750 00 

Loans on stock security repaid 2.250 00 

Interest 8,9,7 40 

Premium 

Floes 19 00 

Rents 

Beal estate sold 

Inierchton bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts 



816,264 90 



Disbursements. 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits. . . 



88,160 60 
1. 168 04 



•1,»« 

6,876 00 



0,S1S 64 



Matured stock : 

Capital dues 

Interest and profits. 



Retired stock 

Expenses for salaries 

£xpen>»es for other purposes 

Insurance and taxes paid for bor> 

rowers 

Real estate 

Rebaie of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



143 oy 
4I» 



H 7a 



Total disbursements. 



816,864 )A 



Shares. 

In force July 1. 1902 ,. 644 

Issued during the year 644 

Lchs— 

Matured during year 

Retired during year 

Withdrawn during year 89 

Otherwise eliminated 89 

Total in force June 80^ 1903 665 

Membership. 

Investing members 100 

Borrowing members 10 

Total membership 110 



Loans. 

In force July 1, 1902 862.600 00 

Made during year 6.760 00 

Lens— 

Repaid during year ... . 81. 000 00 

Cancelled during year 



Loans in force June 80, 1903. 



860,860 80 

4 000 00 

866.280 00 



Largest loan 

Smallest loan 

Average of loans. 



!,600 00 
ISSOO 
500(10 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per i^ent dividend or earnings 

forlh«»y«»»r 

Plan ot premium « Gross 

Plaa ot asaooiatlon Terminating 



Authorized capital stock 8126.000 00 

Capital stock In force June 80, 

1908 69,875 00 

Par value of shares 126 00 

Membership fee per share 



MASON COUNTY BUILDING AND LOAN ASSOCIATION. 
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LUDlKOTON, MICHIGAN. 
JOHN S. WOODBUFF, Prtfldent 

Incorporated Decembor 21, 1880. 



H. C. BiiNSOM, Secretary. 



FINANCIAL CONDITION AT CLOSD OF BU8INB88 JUNB 80, 1908. 



Assets. 

Cuh on hand 

Loans on in*»Ttgag9 Beoority 

Loaiui on Rtoek security 

Furniture and flxtareb 

Siaiionery and supplies. 

Real estate 

Land contracta 

l>t:linquent Interest and premium. . . . 

Delinquent dues 

In!»urance and taxes due from bor- 
rowers. 

Accounts recelFable 

Miscellaneous 



Total 



10 01 

OOOiO 

80 00 

' ft^woii 

' TO5*2i 
1.358 32 



i63 00 



88,287 48 



LiabUitles. 

Capital dues credited stockholders. . 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loauM 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



8878 88 



2.007 08 
365 24 

1,868 82 



2,768 02 



Total liabilities. 



88,267 48 



BSCEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1003. 



Receipts. 

Cash on band July 1, 1902 

Does on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on montage security repaid.. 

Loans on btock tMscurity repaid 

IiJierest 

Premium 

Pines 

Renis 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

TranNfer and withdrawal fees 

Puss books and membership fees 

Bills payable 

Land cuniraots 

Ifuicellaneous 



868 60 
63 91 



650 00 



44 16 



257 20 

"iiio 



Total reeeipta. 



81.106 15 



Disbursements. 



Loans on mortgage security . 

Loans on st« >clc security 

Withdrawals of sloclc: 

Capital dues 

Interest and profits.. . . 



8728 87 
103 49 



8832 86 



Matured stock : 

Capital dues 

Interest and profits. 



Retired stock . . 

Expenses for salaries 

Expenses for otber purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate expanse 

Reoare of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Laud contracts 

Miscellaneous 

Cash on hand • 



22 00 



248,63 
666 



61 



Total disbursements. 



81,105 15 



Shares. 

In foree July 1, 1902 92H 

itisued during the year 

Leas— 

Maiurrd during year 

^tlred dunng year 

wuh« rawn dui Irnt year 8Vi 

Olherwl»e eliminated 



Total in foroe June 80, 1903. 

Membership. 

{jycating members 

sorrowing members 



924 



84 



7 
2 



Total membership. 



Loans. 

In force July 1, 1902 81.630 00 

Made during year 

Repaid during year .... 8660 00 
Cancelled during year 



81,680 00 
650 00 



Loans in foroe June 80, 1903. 



8980 00 



Largest loan 

Smallest loan 

Average or loans. 



8100 00 
100 00 
800 00 



MISCELLANEOUS INFORMATION. 



foreclosures during year 

»*te per cent dividend or earnings 

for the year. 

^ftn of premium 

*^«i of aasoolation 



None 



Gross 

Serial 



Authorized capital stock. 83,000,000 00 

Capital stock in force June 30, 

1903 8,40000 

Par value of shares 100 00 

Membership fee per share 25 
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MENOMINEE LOAN AND BUILDING ASSOCIATION. 



WM. SOMERVILLB, President. 



MBNOMINBB, MICHIGAN. 



Incorporated July 18, 1887. 



G. H. HAQGER80N, tecrcterr. 



FINANCIAL CONDITION AT CLOSB OF BUSINESS JUNB 80, 1008. 



Anets. 

Cash on hand 

Loans on mortirafre seourlty 

Loans OQ stock Koourity 

Furniture and flzturoM. 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from bor* 

rowers 

Accounts receivable 

Miscellaneous. 



Total assets. 



IS. 104 18 
18,4U0 00 



8,705 84 
200 00 
710 68 
861 50 

06 78 
000 00 



8»/l68 88 



UabOlties. 

Capital dues credited stockholders. 

Total dividends credited. 

Undivided profit-8 

Contingent undivided profits 

ContioKcnt capital dues 

Advance capital dues. 

Advance Interest and premium 

Uufamed premium 

Matured stock unpaid. 

Due on loans 

Contincrent or reserve fund 

Bills payable 

Miscellaneous. 



Total UabiUties. 



•15.QK99 

4,«8 8» 

710 « 

861 50 



10 OD 
1.060 81 



.158% 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNB 80, 1008. 



Receipts. 

Cash on hand July 1, lOOS 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest ou bank deposits 

Insurance and tax en repaid 

TrauMfer S'd wltbdr^iWai fees 

Pass books and membership fees 

BillR payable 

Land contracts 

Miscellaneous ■ . 



Disbursementa 



81 .soft 46 Loans on mortgage security 

8,800 00 Loa'<8on stock security 

I Withdrawals of stock: 
Cap{taldu«>s $8,586 00 

8,083 44 I Interest and proats.. . . 84186 



1.028 07 
211 78 



800 27 
714 61 



166 62 



500 00 
1.020 50 



Total receipts. 



818,060 75 



81,8^00 
680 00 



Matured stock : 

Capital dues. 

Interest and profits. . .s 

Retiredstock 

Expenses for salaries. 

Expenses for other purposes 

[UMurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bil s payable 

Interest on bll s payable 

Land contracts 

Miscellaneous. 

Cash on haLd 



bor- 



Total disbursements. 



Shares. 



In force July 1. 1008 

Issued during the year.. 
Less- 

Matured during year 

Retired durtntr year 

Withdrawn during year. 
Otherwise eliminated. . . 



606 



51 

'sib 



605 



870 



Total in force June 80, 1008. 
Membership. 



8^ 



Investing members . . . 
Borrowing members. 



16 

l.H 



Total membership. 



2d 



Loana 



In force July 1, 1002 

Made during year. 

LcNs— 

Repaid during year 

Cancelled during year. 



887.500 00 



824,100 00 
Loans in force June 80, 1003 



Largest loan 

Smallest loan 

Average of loans. 



84.827 80 



2,000 00 

LO^OO 
1,000 00 
41 



2 104 18 



818.000 75 



837,800 00 

24,100 00 
818. 400 00 



$3,400 00 

100 00 

1,000 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 8 

Rate per cent dividend or earnings 

for the year 6JE 

Plan of premium 

Planof association Serial 



Authorized capital stock 86,000,000 00 

Capital stock in force June 80. 

1008 82,600 00 

Par value of shares 100 00 

Membership fee per share 



MUTUAL BUILDING AND LOAN ASSOCIATION. 
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BAY CITY. MICHIGAN. 



lENBT H. NOBRINGTON, President 



THOMAS B. WBBSTBB, Secretary. 



Incorporated March, 1890. 



FINANCIAIi CONDITION AT CLOSB OF BUSINESS JUNB 80, 1008. 



ash on band 

oaoa OQ mortgMre aeourity 

oaosoQSUMSk seounty 

uroliure and Axtures 

utioaenr andsappllea 

ieal estate 

AndeoDtracts 

•vliDquent iatereat and premium.... 

lelinqueot dues 

i&urance and taxes dae from bor- 
rowers. 

imounu reeelvable. >... 

UsoeUaneous 



91,780 U 
800 00 



14.077 08 
10.117 25 

"i\oii'i'{ 

187 71 

"i'.OTo'os 



Total 



9180,^84 7U 



liabUltlea 

Capital dues oredited stockholders. 

Total diridenda oredited 

Undivided proflts , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



100,218 78 

48.1fi0 07 

2,495 75 



1,054 41 



2,106 11 

i'.ioo'aii 

9,798 24 



Total UabUitles 9K0.284 70 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNB 80, 1903. 



Receipts. 

:uh on hand July 1. 190SL 

)ues on stock credited to loan fund. 
>utfs OD stock credited to expense 

fund 

liOttDs CO mortgage seourliy repaid. . 

Miuu on stock security repaid 

:at«resb 

'remlom 

Ploes 

lent* 

iealentaie sold..'. 

lQt«reHton bank deposits 

QSQrsoce and tsxen repaid 

rrsDsreraod withdrawal fee^ 

PAta book« snd membership feea .... 

JiUHpayHble 

LAod contractu 

MiaceUsneous 



8318 29 
26,780 46 



1S.(») 00 

400 00 

6.337 46 

706 116 

18 28 

483 85 

25*30 

27160 

""i08*63 

13.50U00 

3,088 22 

868 



Total receipts. 864,733 17 



Disbursements. 



Loans on mortgage security.. 

Ix>an8 on 8U>ck iteeurlty 

WlthdrawalH of stock : 



Capital dues 

Interest and proflts. . . 

Matured stock : 

Capital dues 

Inierest and proflts 



820,785 80 
7.007 10 



815.283 64 



28.678 40 



bor- 



Retlred stock 

Expenses for salaries 

Expenses for other purposes. . . 
Insurance and taxes paid for 

rowers 

Real esnate 

Rebate of premium on loans repaid 

Bills payable 

IniereKt on bills payable 

Land contracts 

Miscellaneous 

Cabhonhand 



Total disbursements. 



1,200 00 
796 04 

1,206 70 

1.16se35 

M«69 

13,600 00 

138 84 

175 21 

2»9I16 

1,816 14 

864,783 17 



Shares. 

[0 force J ly 1. 1902. 3,760 

i»ued daring year 1.167>tf 4,9B7H 

Le*- 

Muured during year 100 

Retired during year 

witfadmwn during year ^ 478 

Otherwise eliminated 678 

Total in force June 80, 1903 4,849H 



Membership. 



getting members .... 
Borrowing members. . . 

Total membenhlp. 



88^ 
148 



483 



Loans. 



In force July 1. 1908. 
Made durmg year. . , 



Kepaid during year.. .. 
CanoelljMl during year 



892 900 53 
16,700 00 

816.35100 
1.200 00 



8109,600 58 



17.550 00 



Loans In force June 80, 1908. 



89:S.060 58 



Largest loan 

Hmallestloan 

Average of loans. 



84,800 00 
100 00 
900 00 



MISCELLANEOUS INFORMATION. 



^oreelosores during the year. 1 

os^e p*r oent dividend or earnings 

'oriheyear . 9% 

gu or premium ....» Installment 



Authorized capital stock 82,000,000 OC 

Capital stock in force June 80, 

1908 484,960 00 

Par value or shares 100 00 



I^SQ of SMOoiatlon Permanent Membenhlp fee per share 



so 



MDTDAL HOME AND SAVINGS ASSOCIATION. 

QRAND BAPIDS, MICHIGAN. 



JOHN MOW AT, PrMident. 



WM. O. SHE^ARD. Bdcrei&rr. 



Incorporated Jumary, 1880. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JITNB 80, 1908. 



AasetB. 

Cftsh on band 

LoftDB oil mortgage security 

Loans on stook security > . 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

D'-linquent interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



86 

SS8,116 86 

11, \U 68 

S75 00 

217 05 

18 216 78 

8S.08S05 

SOI flO 



872 Gl 

inob 



Total assets S8M,784 28 



UabOitles. 

Capital dues credited stockholden. 

Total di 'idends credited 

Undivided profits 

Contmgent undivided profits. 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills pay anle 

Miscellaneous 



fi.2Mir 

UWITX 



Total Uabilities. 



«,8S9 



9009 



TB4S 



RB0EIPT3 AND DISBURSEMENTS FOR TEAR ENDING JUNE 80, 1003. 



Receipts. 

Cash on hand July 1, 1002 

Duc»s on stock credited to loan fund. 
Dues on stook credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest, on bank deposits 

Insurance and • axes repaid 

Transfer and withdraw al fees 

Pass books and membership fees 

Bills payable , 

Land contracts 

Miscellaneous 



88,688 70 
187,801 67 



02.008 20 
7,056 09 

22.000 88 
1 .207 21 

* *02S*i7 
6,647 86 

ion 

woo 

46, 100 00 

4.(M0 70 

71 86 



Total receipts 8801,826 12 



IMsbnniementB. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 881, 180 

In terest and profits .... 18,1 



Matured stook : 

Capital dues 

Interest and profits. . . . 



16 
M 



•180,80 o; 

7,718 » 



M.7?3« 



Retired stock 

EZxpenses for salaries 

Expenses for otber purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursementa 



8.9ni4 
2.944 00 
l.JR« 

4sn 

286K 

6.IS8M 

883$ 

01.296 11 



Sharea 



In force .Tulyl. 1002 

Issued during the year 

LesH — 

Matured during year 

Retired during year 

Withdrawn durbig year . . . 
Otherwise eliminated 



8.686 
8.286 



1,467 



• • • • ■ 



Total in force June 90, 1008. 



Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



11,021 



1.467 
10,464 



Oil 
402 

1,818 



Loans. 

in force July 1. 1002 |M7,SSS 24 

M»de during year 147.661 06 0414,886 If 

Less— 

Repaid during year. . . . 170.464 25 

Cancelled during year 200 00 7D,6M S 

Loans in force June 80, 1008 tS44,r«0 M 



Largest loan 

SmallCHt loan 

Average of loans. 



►,ono« 

8»» 



MISCELLANEOUS INFORMATION. 



Foreclosures during year One 

Rate per cent dividend or earnings 

for the year 6% 

Plan of premium Innallment 

Plan of association Permanent 



Authorized capital stock 86, 000,000 tt 

Capital stock in force June SO, 

1008 1,046.400 00 

Par value of shares. 100 

Membership fee per share 



NATIONAL LOAN AND INVESTMENT COMPANY. 
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DETROIT, HICHIOAN. 



SILAS B. COLBMAN, President. 



FRANK B. LBLAND, 8ecr«Urj. 



Incorporated Norember, 1889. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1908. 



Cash on band 

Loans on mortgage seeurlty 

Loans on stock security 

Purniiare and flzcurea 

Stationery and supplies 

Eteal estate 

Land contracts 

Delinquent interest and premium. . . . 

DeliDQuent dues 

[nsuranee and taxes due from bor- 
rowers 

Accounts recelTable 

Idiseelianeotts 



Total 



•16e,842 79 

8,n4,49« 75 

H,061 41 

8,760 00 

"isoiiisis 

»e,757 17 
56.662 89 
67,601 44 

1,063 77 

11,131 18 

1.842 06 

88,850,010 50 



Uabllitles. 

Capital dues credited stockbolders.. 88,640,171 81 
- - - "^728 80 



Total dividends credited. 

Undivided profits 

Contingent undivided profits. . . . 

Contingent capital dues 

Advance capital dues 

Advance interest and premium , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



w.- 



68. 
1. 



566 84 

710 48 
846 80 



7. 
14. 



100 00 
880 76 
780 48 



86,890 65 



Total liabilities 88,660,019 50 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1908. 



Receipts. 

Cash on hand July 1, 1908 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

loHurance and taxes repaid 

Transfer and withdrawal fees 

PssM books and memberahip fees. 

Per8<>nal accounts 

Land contracts 

Miscellaneous 

Forecioaed loans 



8845,886 88 
907,660 75 

14,688 64 

886,760 00 

8.303 00 

119.518 18 

50,774 00 

1,788 68 

13.564 74 

61,674 65 

5.816 63 

107.060 90 

841 00 

4.930 47 

183.506 08 

106.897 41 

669 50 

10,529 81 



Total reoelpto 88,030.479 15 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 858S.?i60 84 

Interest and profits. . . 81 ,345 48 

Matured stecR : 

Capital dues 860.828 45 

Interest and profits. . . -83,477 55 



Interest coupons 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate and real estate expense. 
Rebate of premium on loans repaid.. 

Personal accounts 

Matured stock unpaid 

Land contracts 

Miscellaneous 

Cask on hand 



8610.560 88 
8,807 00 

616,906 88 



84,800 00 

91.878 61 
88 729 81 
XI. 586 87 

107.415 08 
61.483 83 

i68' 623*97 

10.000 00 

59.49U 18 

1.464 98 

156.348 79 



Tbtal disbursements $8,080. 479 15 



Shares. 

Iq force July 1.1909 46.881H 

Issned daring the year 15,917^ 9i,l9^% 

Less— 

Matured during year 843 

Retired durtng year 10,007^ 

Withdrawn during year 841 

Otherwis 3 eliminated 



]l,6eiM 



Total in force June 80. 1908 60.507V4 



Membership. 



Infesting members . . 
Borrowing members 



4,828 
1,728 



Total membership. 



6,050 



Loans. 

In force July 1, 1908 81.834.391 67 

Made during year 628.147 09 82,462,538 76 

Less— -— 

Repaid during year. .. 8339,982 60 

Cancelled during year 339.982 60 

Loans in force Jane 30, 1903 88, 128. 566 16 



Largest loan 

Smallest loan 

Average of loans. 



860,000 00 

100 00 

l,89<7 9e 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 18 

Bate per cent dividend or earnings 

for thp year. 6% 

Plan of premium Installment 

FUa of association Serial 



Authorized capital stock 820,000,800 00 

Capital stock in force June 80. 

1903 : 5,060,750 00 

Par value of shares 100 00 

Membership fee per share 



.:»'-• - 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 



85 






J. DIEKEMA, President. 



HOLLAND. MICHIGAN. 



LOUISE M. THUBBEB, Secretary. 



Incorporated May 18, 1888. 



■ • 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1908. 



it. 



AsBets. 

iBh on band 

>ana on mortgage security 

>ans on stock security 

omlture and fizturea 

tationery and supplies 

eal estate 

. and contracts 

•clinquent interest and premium 

leiinqoent dues 

nsuranoe and taxes due from bor- 
rowers 

icconnts receivable 

Hacellaneous 



•078 08 

38.060 00 

(MOOO 

ISO 00 

"2.' 466' 6b 

4.889 65 
200 46 



Total assets. 



846,943 60 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues. 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities. 



830,664 88 

6,478 60 

1,078 77 

800 46 

'" 8,214 W 



175 00 
148 18 



846,913 60 



T-^- 



RECEIPTS AND DISBURSEMENTS FOB YEAR ENDING JUNE 80, 1008. 



Receipts. 

Cash on band July 1, 190e 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

L4>ans on mortgage security repaid.. 

Loans on stock security repsid 

Interest 

Premium 

Fines 

Renta 

Heal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Puss books and membertthip fees 

BilU payable 

Land contracts 

Miscellaneous 



86,481 40 
11,030 56 



8,369 61 


2,096 92 
144 59 


114 36 


37 80 
900 


173 69 

3.100 00 

796 48 





Disbursements. 



Loans on mortgage security . 

Ld^ns on stock security 

Withdrawals of stock : 



811.219 40 
2,414 41 



Total receipts 



832,864 19 



Capital dues 

Interest and profits. 

Matured stock : 

Capital dues 

Interest and profits. 



Retired stock 

Expenses for salaries 

Expeuses for other purposes 

iDSurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on blllH payable 

Land contracts 

Mtsoellaoeous 

Cash on hand 



813,401 00 
800 00 



18,688 81 



750 00 
211 54 

900 
252 68 



8,100 00 
22 58 



673 68 



Total disbursements. 



832,354 10 



Shares. 
Inforce July 1, 1908. 1.819H 



Issued during the year. 



210H 2.090 



Matured during year . . . . 

Retired during year 

Withdrawn during year. 
Otherwise elimlnsted . . 



336^ 



336V4 



Total in force June 80, 1908 1,693V4 



Loans. 

In force July 1, 1902. 836,660 00 

Made during year. 13,623 06 

Repaid during year.... 111,523 06 
Cancelled during year 



Loans in force June 30, 1903. 



850,173 05 

11,623 05 
138,650 00 



Membership. 



Investing members. . 
Borrowing members. 



125 
96 



Total membership . 



220 



Largest loan 

Smallest loan 

Average of loans. 



83,000 00 

60 00 

500 00 



MISCELLANEOUS INFORMATION. 



None 



Foreclosures during year • • • • 

Rate per cent dividend or earnings 

for the year »^* 

Plan of premium. p*^ir.«nt 

Plan of itssoclation Permanent 



Authorized capital stock |i ,000,000 00 

Capital stock in force June 80, 

„»«»•: ;••• 169,350 00 

Par value of shares 100 00 

Membership fee per share «& 



PENINSULAR BUILDING AND LOAN ASSOCIATION. 



. J. IIERRICK, FrMidnt. 



GRAND RAPIDS, MICBIQAN. 



iDcorimrated April 4, 1886. 



C. R. BHCHANAN, SeereUrf. 



FINANCIAL CONDITION 


AT CLOSE or BDBINB88 )OMB SO, 


I»OB. 




AWCM. 




JgSOO 

sat K 

B.BMOO 


LJBblUUn. 




Lokiu on monesce seourtiy 

LoBiiBonatocksecurlly 










































AdTBDoe Incareal and premium. 








or- 






















Accuunls reoeWaCle 




Bills payftble 

MlsceUaBeous 




3,000 DO 












118,186 63 


•M.IXU 











RBCBIPTS AND DISBUR9EMBNTS TOR VBAB BNDINQ JtTJB 30, 1908. 



Receipt*. 


VX 


Dlsbureemenu. 

Ixianaon mortnage Reourlly 




DuuK on stock credited to loun rund, 
l>ueii on stoob credited to eipense 




Lnuns un mortiBKe seeurltj repnid 




II,M»5f 



Real est I 



Matured slock; 

Capital dues 

laiercsl kDd proDU.. . 



>r otber purposes ., 



Rebate or prsmlum od loac 
Inierest on bllla payable, , 



Loanaln force June SO. IWS.. 



M18CBLLANE0U3 INFORMATION. 



,. n.ooo.ooooo 
in, 100 00 



luaiaiitaeut i r-ar viuue UL SUBICH.,--.. -... 

Pemaaent I Uembenblp tee persbare.. 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 
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HOLLAND. MICHIGAN. 



O. J. DIEKEMA, Prcflidcnt. 



LOUISE IL THTBBEB, Secretmry. 



Incorporated May 18, 1888. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE SO. IMtt. 



Casb on band 

Loans on mortcraflre security 

Loans on stock security 

Famlture and flzturea 

Stationery and supplies 

Real estjtte 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

BClscellaneous 



Total assets. 



38,060 00 

eoooo 

150 00 

"i' 400 6b 

4.869 55 
200 46 



t46,M3 W 



Uabilitles. 

Capital dues credited stockbolden 

Total dlTidends credited 

UndiTided profits 

Contingent undivided profits 

Continireot capital dues. 

Advance capital dues 

Advance interest and premium — 

Unc»uned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabiliUes. 



tS0.664S 

6.472 60 

1.073 77 

900 46 

" 8* 214*86 



175 00 
143 13 



146.913 60 



RECEIPTS AND DISBUB8EMENTS FOB TEAR ENDING JUNE 80, IOCS. 



Receipts. 

Cash on band July 1. lOOe 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass hooks and memberbhip fees 

Bills payable 

Land contracts 

Miscellaneous 



Disbursements. 



•6,481 49 
11.039 56 



Loans on mortgage security. 

Ld^ns on stock security 

Withdrawals of stock : 



8.360 61 


2,096 9Z 
144 59 


114 35 


37 50 
9 00 


173 fl9 

3.100 00 

<95 48 





Capital dues 

Interest and profits. . 

Matured Ktock : 

Capital dues 

Interest and profits. . 



•11,219 40 
2,414 41 



Retired stock 

Expenses for salaries 

Expenses for other purix>se8 — 
Insurance and taxes paid for 

rowers 

Real Cfitate 

Rebate of premium on loans repaid 

Bills payable 

Interest on hUln payable 

Land contracts 

MisoelianeouH 

Ca>kh on hand 



bor- 



Total receipts 



•32,354 19 



Total disbursements. 



Shares. 

In force July 1.1902. 1.819^ 

Issued during the year 210vi 



Loans. 



2.030 



Matured during year 

Retired during year 

Withdrawn during year 336^ 

Otherwise eliminated 336H 



In force July 1.19Q2L •36.650 00 

Made during year. 13.523 05 

Le«*— 

Repaid during year.... 111.523 06 

Cancelled durint^ year 



Loans in force June 30. 1903. 



•13,401 00 
SDOOO 



13.633 81 



750 00 
211 54 

900 



3,100 00 
22 58 



673 68 
•32,354 10 



^0.173 05 

11,523 05 

•38,6n0 00 



Total in force June 80. 1908 1,603H 



Membership. 



Investing members. . 
Borrowing members. 



125 
95 



Total membership. 



220 



Largest loan 

Smallest loan 

Average of loans. 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year ^^H"^ 

Plan of premium None 

Plan of asBOOiation Permanent 



•3.000 00 

50 00 

500 00 



Authorized capital etock 31,000,000 00 

Capital stock in force June SO, 

1903 169,350 00 

Par value of shares 100 00 

Membership fee per share 25 
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PENINSULAR BUILDING AND LOAN ASSOCIATION. 



E. J. HERRICK, President. 



QRAND RAPIDS, MICHIGAN. 



Incorporated April 4, 1889. 



C. R. BUCHANAN, Secretary- 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNB 80, 1908. 



Assets. 

Cash on hand I8S5 57 

Loans on mortgage security 21 .200 00 

Loans on stock security 385 00 

Furniture and fixtures 284 68 

Stationery and supplies 160 76 

Real estate 8.800 00 

Land contracts 10,833 29 

Delinquent interest and premium 1 ,805 01 

Delinquent dues 1, 247 56 

Insurance and taxes due from bor- 
rowers 534 97 

Accounts receivable 30 00 

Miscellaneous. 

Total assets 146,186 83 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous..' 

Total liabilities 



135,238 97 


2.S72 74 


11 83 


2.280 44 


1.847 36 


1.054 00 


1*50 66 


S.4S00 00 


191 S9 



$46,136 83 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JL'NB 30, 1908. 



Receipts. 

Cash on hand July 1, 190*3 '. . . 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. 

LoaoK on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Heal estate sold 

Interest on bank deposits 

lD.«(urance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membersbip fees 

Bills payable 

Land contracts 

Miscellaneous 



I2.10i 66 
80 






900 00 

997 00 

1 ,4t0 67 

94 9:^ 


642 86 








14 00 

4,400 00 

751 11 





Total receipts 



€21,307 09 



Disbursements. 

Loans on mortgage security $2 , 150 00 

Loans on stock security 750 00 

Withdrawals of stock : 

Capital dues $10,698 07 

Interest and profits .... 570 55 11 ,269 52 

Matured stock : 

Capital dues S3, 294 00 

Interest and profits.. . . 512 00 3,806 00 

Retired stock 

Expenses for salaries 187 SO 

Expenses for other purposes 158 59 

Insurance and taxes paid for bor- 

rewers 18 K 

Real estate 402 43 

Rebate o f premium on loans repaid . . . . « 

Bills payable 800 00 

Interest on bills payable 163 26 

Land contracts 

Miscellaneous 662 70 

Cash on hand 855 57 

Total disbursements 821 ,307 09 



Shares. 

In force July 1, 1902 1,661 

Issued during the year 555 2,216 

Less— 

Matured during year 5 

Retired during year 

Withdrawn during year 435 

Otherwise eliminated 55 406 

Total in force June 30, 1903 1 ,721 

Membership. 

Investing members 247 

Borrowing members 35 

Total membership 282 



Loans. 

In force July 1, 1902 822.082 00 

Made during year 2,900 00 

Less— 

Repaid during year — f 1 ,897 00 

Cancelled during year 1,500 00 



Loans In force June 80, 1903. 



824,082 00 

3,397 00 
821,585 00 



Largest loaa 

Smallest loan 

Average of loans. 



83,000 00 

15 00 

616 71 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year 5^ 

Plan of premium Installment 

Plan of association Permanent 



Authorized capital stock 88,000,000 00 

Capital stock in force June 80, 

1903 m, 100 00 

Par value of shares 100 00 

Membership fee per share 25 



PENINSULAR BUILDING AND LOAN ASSOCIATION, No. 2. 
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JOHN HOLTOM, President. 



JACKSON, MICHIGAN. 



Incorporated September 5. 1891. 



W. E. SHELDEN, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Aaseta 

Cash on hand 

Loans on mortipaffe security 

Loans on stock aeetirlty 

Fumitttre and fixtures. 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receiTable 

Miscellaneous 



SI .326 88 

102,967 50 

875 00 

90 00 



8,800 00 

868 62 

2,127 50 

9 50 



Totalassets 7 8111,679 50 



Liabilities. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium .... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



893,027 65 

"ii\mii 

868 62 

2,127 50 

539 70 

65 96 



128 62 



Total UabiUties 8111,579 60 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 80, 1008. 



Receipts. 

Cash on hand July 1. 1908 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pam books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



837,981 68 

wiraooo 



5,996 06 
762 80 



100 53 



Total receipts 



869,481 06 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 



Capital dues, 

Interest and profits. 

Matured stock : 

Capital dues 

Interest and profits. 



816,370 52 
1.461 41 



85,117 75 
1,569 86 



888,625 00 
375 00 



17,831 98 



0, 687 61 



Retired stock 

Expenses for salaries 

Expenses for other purposes. . . . 
Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 






817 60 
150 17 



bor- 



695 86 
2,750 00 
i 1326*88 



Total disbursements. 



809,481 06 



Shares 

In force July 1, 1902 2,803 

Issued during the year 961 3,874 



Matured during year. . . . 

Retired during vear 

Withdrawn during year. 
Otherwise eliminated.. . . 



55 

'684 



739 



Total in force June 80, 1908 3,185 



Membership. 



InTCsting members. . 
Borrowing members. 



875 
160 



Total membership. 



535 



Loans. 



In force July 1, 1902 

Made during year 

Less- 
Repaid during year 

Cancelled during year 



889,112 50 
39,000 00 8128,112 50 



124,750 00 



24,750 00 



Loans in force June 80. 1903 8103,362 60 



Largest loan 

Smallest loan 

Average of loans, 



83.500 00 
125 00 
625 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year 7% 

Plan of premium Installment 

Plan of association Serial 



•Authorized capital stock 8350,000 00 

Capital stock in force June 80, 

1903 391,875 00 

Par value of shares 125 00 

Membership fee per share 10 



•Increased to 8600,000.00. 



PEOPLE'S LOAN AND INVESTMENT COMPANY. 
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PONTIAC, MICHIGAN. 



ITERiaS S. FITCH, President. 



ELMBB R. WEBSTER, Secretary- 



Incorporated NoTember 18, 1894. 



FINANCIAL CONDITION AT CLOSE OF BUSINEdS JUNE 80, 1908. 



Oasli on hand 

X»ai&s on mortgage security 

Ix>ans on stock security 

Foralinre and fixtures 

S^»tlonery and supplies 

Real estate 

Land contracts 

l>ellnQuent interest and premium 

Delinquent dues 

and taxes due from bor- 



ro^vers 

A ecounts receivable . 
MSscellaneous 



Total assets. 



IS. 611 19 

60,817 00 

2,788 75 



1,300 81 

4,087 00 

290 70 

201 20 

013 80 
000 18 



800,800 00 



LiabtUUes. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid. 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabilities. 



807.204 21 

"i'.934"68 
2:« 70 
201 20 



200 00 



108,800 00 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1908. 



Receipts. 

<::asli on hand July 1. 1902. 

IKies on stock credited to loan fifbd. 
Ehies on stock credited to expense 

fund 

'Loans on mortgage security rep^d . . 

L<oans on stock security rei>aid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miseellaneous 



Total receipts. 



81,700 20 
13.163 40 



14.840 30 
4.706 00 
2.074 90 
1.052 65 
09 00 
340 00 
0.110 74 

i6'06 

083 20 

2790 

2,860 00 



818,044 90 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock : 



Capital dues 

Interest and profits. 

Matured stock : 

Capital dues 

Interest and profits . 



88,882 40 
849 00 



88,410 90 
2.283 10 



bor- 



Retired stock 

Expenses for salaries 

Expenses for other purposes . . . 
Insurance and taxes paid for 

rowers 

Real dstate 

Rebate of premium on loans repaid. 

Bills payable. . 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



(9,212 15 
4,100 75 



9,781 40 



10.700 00 

1,474 20 
400 00 
444 13 

122 15 
5,904 30 

'si 106*48 

■ '06666 



2,011 10 
848,044 90 



Shares. 

In force July 1. 190S 1.72717-27 

Issued during the year 94 64 1,822 26^ 



Matured during year 

Retired during year 

Withdrawn during year. . . 
Otherwise eliminated 



107 
200 
1854 



442X 



Total in force June 30, 1903 1,379 20-27 

Membership. 



Investing members . . , 
Borrowing members. . 



06 



Total membership. 



291 



Loans. 



In force July 1. 1902.. 
Made during year . . . 



808.477 12 
13.381 90 



Repaid during year.. . . 
Cancelled during year 



820.206 27 
2,060 00 



Loans in force June 80, 1903 . 



Largest loan 

Smallest loan 

Average of loans. 



881,869 02 

25,256 27 
850,000 75 



19,500 00 

15 00 

021 10 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 8 

Rate per cent dividend or earnings 

for the year 0% 

Plan of premium Installment 

Plan of association Permanent 



Authorized capital stock 8300.000 00 

Capital stock in force June 80, 

1903 137.990 40 

Par value of shares 100 00 

Membership fee per share 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 
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B. F. EARL, President. 



NILBS, MICHIGAN. 
Incorporated April, 1902. 



C. B. SMITH, Secretary. 



FINANCIAL CONDITION AT CLOSB OF BUSINESS JUNB 80, 1008. 



Assets. 

Cash on hand 

T«oanH on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies. 

Real estate 

Land contracts. 

Delinquent interest and premium . . . 

Delinquent dues 

Insurance and taxes due from bor^ 

rowers. 

Accountsrecelyable 

Miscellaneous 



t6M 57 

S7,700 00 



299 37 



Total assets. 



$28,583 94 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous. 



Total liabilities. 



122,188 90 

'"i,'M7*i6 

299*87 

"2;8M'57 



128,588 94 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNB 80. 1008. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid . . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass boolcs and membership fees 

Bills payable 

Land eontracts. 

MisceUaneous. 



•824 21 
17,880 40 



966 00 

8,872 75 

28 28 



6 75 
'886'66 
'572*28 



Total receipts. 



824,275 67 



Disbursements. 



Loans on mortgage security , 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits 



828,100 00 



Matured stock : 

Capital dues 

Interest and profits. 



bor- 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for 

rowers 

Real estate expense 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills pajable 

Land contracts 

Miscellaneous 

Cash on hand 



476 00 
115 10 



664 57 



Total disbursements 824,275 67 



Sharea 

In force July 1, 1908. 8,000 

iMued during the year 



Matured during year — 

Retired during year 

Withdrawn during year. 
Otherwise eliminated . . . 



3,000 



Total in force June 80, 1903 3,000 

Membership. 



Investing members. . . 
Borrowing members. 



240 

88 



Total membership. 



278 



Loans. 



In force July 1, 1902 

Made during year 

Less- 
Repaid during year .... 
Cancelled durmg year 



84,600 00 
23,100 00 



827,700 00 



Loans in force June 30, 1903 827,700 00 



Largest loan 

Smallest loan 

Average of loans. 



12,000 00 
200 00 
700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year. 

Plan of premium Gross 

Plan of asMHSiation Terminating 



Authorized capital stock. 

Capital stock in force June 30. 

Par value of shares 

Membership fee per share 



1300,000 00 

800,000 00 
100 00 
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PORT HURON LOAN AND BUILDING ASSOCIATION. 



B. S. PATTERSON, President 



PORT HURON, MICHIGAN. 



Incorporated April 19, 1888. 



T. A. GOULDEN, Steretaty. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues .• 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



tl,332 05 

177,209 87 

2,306 00 

66*66 

600 00 
6,060 00 
1,604 79 



474 34 



Total assets 1189,606 96 



Liabilities. 

Capital dues credited stockholders 

Total diyidends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues. 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



[ 1178,472 S 



98 75 
1,8M79 



1,908 49 

7.500 00 

600 OQ 

142 57 



Total Uabilitles $189,606 » 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1003. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



12,624 92 
53,320 30 



80,685 00 

1,855 00 

10.035 58 



139 11 
2,660 00 

in 

"26706 

20,500 00 

5,177 00 



Total receipts $126,663 64 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock : 

Capital dues ) 

Interest and profits.. ) 



$27,074 92 



Matured stock : 

Capital dues ( 

Interest and profits.. { 



$14,520 44 



Retired stock 

Elxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous . . . : 

Cash on hand 



bor- 



$54,964 24 

1,235 00 



27,074 85 



14,S20 14 



900 QO 
287 16 

156 79 
02 84 

'25i8S3'66 
602 36 

1,322 95 



Total disbursements. $126,063 61 



Shares. 

In force July 1.1902 4,057 

Issued during the year 987 

Less— 

Matured during year 146 

Retired during year 

Withdrawn during year 531 

Otherwise eliminated 



5,044 



677 



Total in force June 80. 1903 4,367 



Membership. 



Investing members. . 
Borrowing members. 



287 
159 



Total membership. 



896 



Loans. 
In force July 1, 1902 $156,810 73 



Made during year 

Less— 

Repaid during year .... $31 ,990 00 

Cancelled during year 



54,694 14 $211,604 87 

81,990 00 
Loans In force June SO, 1908 $179,614 87 



Largest loan 

Smallest loan 

Average of loans. 



$6,000 00 

10000 

1,115 00 



MISCELLANEOUS INFORMATION. 



1 



Foreclosures during year 

Rate per cent dividend or earnings 

for the year 

Plan of premium. 

Plan of association Permanent 



5% 



Authorized capital stock.. $1,600,000 00 

Capital stock in force June 30. 

1908 136,700 00 

Par value of shares 100 00 

Membership fee per share 2( 



PROSPERITY BUILDING AND LOAN ASSOCIATION. 
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B. F. BARIi, President. 



NILES, MICHIGAN. 
Incorporated April, 1902. 



C. B. SMITH* 8ecretar7. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 80, 1003. 



Assets. 

Casb onliaiid 

LiO&ns on mortgage security 

Ix>ans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts. 

I>elLnqaent interest and premium... 

I>elinQaent dues 

Insurance and taxes due from bor- 



1564 67' 

27,700 00 



299 87 



ro'vrera.. 



AGCounta receivable. 
Miscellaneous 



Total assets. 



tS8,683 94 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total liabUities. 



$22,188 90 
'"i,'6e7'i6 
299*87 

**2;886*57 
"i, 542 00 



828,588 94 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE SO. 1908. 



Receipts. 

Casti on hand July 1, 1908 

I>ues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid . . 

Lioans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees. 

Bills payable 

LAnd contracts. 

Miscellaneous 



1684 21 
17,880 40 



966 00 

3,372 75 

28 28 



6 75 
'886 00 
'57228 



Total receipts. 



824,275 67 



Disbursements. 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 



823,100 00 



Matured stock : 

Capital dues 

Interest and profits. .. 



bor- 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for 

rowers 

Real estate expense 

Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



476 00 
115 10 



Total disbursements. 



584 57 

824.275 07 



Shares. 

In force July 1, 1902. 8,000 

Issued during the year 3,000 



Matured during year. . . . 

Retired during year 

Withdrawn during year. 
Otherwise eliminated... 



Total in force June 30, 1903 3,000 

Membership. 



Investing members. . . 
Borrowing members. 



240 
88 



Total membership. 



278 



Loans. 



In force July 1. 1902 

Made during year 

Less- 
Repaid during vear .... 
Cancelled during year 



14,600 00 
23,100 00 



Loans in force June 30, 1903. 



827,700 00 



827,700 00 



Largest loan 

Smallest loan 

Average of loans. 



82,000 00 
200 00 
700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year. 

Plan of premium Gross 

Plan of association Terminating 



Authorized capital stock. 

Capital stock in force June 30, 

1908 

Par value of shares 

Membership fee per share 



8800,000 00 

800,000 00 
100 00 
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SAGINAW BUILDING AND LOAN ASSOCIATION. 



PETER HERRIG, President. 



SAGINAW, MICHIGAN. 
Incorporated April, 1988. 



H. R, WITT, g c CTt ti ry- 



FINANCIAL CONDITION AT CLOSB OF BUSINESS JUNB 80, lOOS. 



Assets. 

Cash on hand tS. 778 18 

Loans on mortffaire security 7R,OdO 00 

Loans on stock security 5,450 00 

Furniture and fixtures. 3^23 02 

Stationery and supplies 

Real estate 13.662 67 

Land contracts 11,772 96 

Delinquent interest and premium 2,405 75 

Delinquent dues 3,281 43 

Insurance and taxes due from bor- 
rowers 3,276 86 

Accounts receivable 

Miscellaneous. 96 11 

Total assets 8117,997 90 



LlablUties. 

Capital dues credited stoekholden. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues. 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



f71.79B« 



I9.ft9 14 

s.40»;» 
]i,i«i» 



2,4il * 

S.00I) X 

0053 



Total liablUtles #ii7.tf: jo 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. lOOS. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Bents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total receipts. 



1987 87 
28,851 SO 



3,431 17 

297 70 

6.a^t 88 

1,094 25 

10 17 

672 00 

560 00 

54 87 

626 03 

19 00 

181 75 

61729' 40 
88 00 



149. 678 39 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits.. . . 

Matured stock : 

Capital dues. 

Interest and profits. . . . 



8915 50 
144 18 



815.386 60 
6.813 SO 



818,233 2! 
3,90DU» 



1,C30«3 



22,200 ao 



bor- 



Retired stock , 

Expenses for salaries. 

Expenses for other purposes 

Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

I Qterest on bll's payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements 



1.450 00 

966 00 

2«»7 t« 
5M» 


2,500 00 
208 33 

1,204 :i 
2,778 IS 


848,6»3» 



Shares. 

In force July 1, 1902 

Issued durinir the vear. t 


2.501^ 
676 


S,177i4 
397 


Loans. 

In force July 1. 1902 881,150 00 

Made during year 16, 450 00 

Less— 

Repaid during year 815,700 00 

Cancelled during year. 500 00 


807,000 0» 


Less- 
Matured durinff vear 


280 
56 
84 
25 




Retired durinff vear 


16,200 00 


Withdrawn durinff vear 


Otherwise eliminated 


Loans In force June 30, 1903 

Largest loan 


881,400 00 




Total in force June 80. 1903. . 




2,780H 




Membership. 
Investinff members 


134 
13)9 




Borrowing members 




82,400 00 
50 OO 






Smallest loan 


Total membership 


273 


Avei*9.ffe of loans 


467 (D 











MISCELLANEOUS INFORMATION. 



Foreolosures during year 

Rate per cent dividend or earnings 

for the year T.. 

Plan of premium 

Plan of association 



1 

6H% 

None 

Serial 



Authorized capital stock 85,000,000 (V 

Capital stock in force June 80, 

1903 278,060 00 

Par value of shares lOO 00 

Membership fee per share tk 



ST. JOHNS BUILDING AND LOAN ASSOCIATION. 
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C, VAUGHAN, President. 



ST. JOHNS, MICHIGAN. 



Incorporated January, 1890. 



F. M. SPAULDINO, Secretary. 



B*INANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1903. 



Assets. 

ftab on band 

3aaa on mortgage security 

^ans OQ stock security 

Limitur« And fixtures 

taiiooery mnd supplies 

eal estate 

and contracts 

elioquent interest and premium 

elinquent dues 

isurance and taxes due from bor- 
rowers 

ecounts receivable 

liKceUaneous 



Total assets. 



887 67 

06,000 00 

625 00 

180 00 



40 05 
08 25 



ITS 91 
806,125 68 



Llabilltiea 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fuod 

mUs payable 

Miscellaneous 



Total liabilities. 



155,766 60 

' 7;M4'68 

40 96 

68 25 

309 70 

21 76 



875 00 
2,000 00 



866,125 68 



RECEIPTS AND DISBCRSRMENTS FOR YEAR ENDING JUNE 30, 1903. 



Receipts. 

:7ash on hand July 1. 1903. 

Duets on stock credited to loan fund 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Pines 

Rents 

Real estate sold 

Interest on bank deposits 

In>4U ranee and taxes repaid 

Transfer and withdrawal fees 

Pa5^ books and membership fees 

HOls payable 

Land contracts 

Miscellaneous 



82.477 78 
21 ,837 70 



11,875 00 
1.250 00 
3,545 90 

97'56 



10 19 

17 25 

r^25 

2,000 00 

1*70 



Total receipts. 



848,239 82 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock : 



Capital dues 

Interest and profits. 

Matured stock : 

Capital dues 

Interest and profits.. 



87,460 00 
501 53 



8790 00 
210 00 



Retired stock 

Expanses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid.. 

BUls payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



826,875 00 
1,000 00 



8 ffil 53 



1,000 00 

5,812 56 

334 96 

50 80 

26 90 



Total disbursements. 



87 57 
848,239 32 



Shares. 
In force July 1. 1902 1,499 



Issued during year. 

Less — 
Matured during year. . . . 

Retired during year 

Withdrawn during year. 
Otherwise eliminated. .. 



501 2,000 



8 

55 

242 



805 



Total in force June 30, 1903 1,695 



Membership. 



Investing members . . 
Borrowing members. 



186 
149 



Total membership. 



335 



Loans. 

In force July 1, 190S 850,875 00 

Made during year 27,875 00 

XiCss*" ^^^ ~~~~' ~~~~~ 

Repaid during year. ... 813, 125 00 

Cancelled during year 



Loans in force June 30, 1903. 



878,750 00 

13,085 00 
865,625 00 



Largest loan 

Smallest loan 

Average of loans. 



82,800 00 
125 00 
500 00 



MISCELLANEOUS INFORMATION. 



Poreclosures during the year. 

Rste per cent dividend or earnings 

for the year 

PiaQ of premium 

^n of association 



None 



None 

Serial 



Authorized capital stock 81 ,260,000 00 

Capital stock in force June 80, 

1908 211,875 00 

Par value of shares 126 00 

Membership fee per share ••« 



SAVINGS BUILDING AND LOAN ASSOCIATION. 
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BAY CITY, MICHIGAN. 
W. J. BROTHERTON, President 

Incorporated October 1, 1887. 



A. O. PLUM, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Assets. 

Csshonhand 112,751 00 

Loans OQ mortgage security 104,850 00 

Loans on stock security ' 400 00 

Fomiture and fixtures 580 75 

Stationery and supplies 

Real estate 30.068 27 

Laud contracts 7,891 31 

Delinquent Interest and premium 3,579 14 

Delioquent dues 3,380 27 

Insurance and taxes due from bor- 
rowers 4,586 11 

Accounts reeelTable 

Mbcelianeoua 18 76 

Totalassets 8174,100 20 



Liabilities. 

Capital dues credited stockholders . . 8124,704 80 

Total dividends credited 

Undivided profits 85,790 88 

Contingent undlyided profits 8,579 14 

Contingent capital dues 3,380 27 

Advance capital dues. 504 51 

Advance interest and premium 

Unearned premium 2,97579 

Matured stock unpaid 

Due on loans ." 1,000 OO 

Contingent or reserve fund 2, 104 87 

BilLs payable 

Miscellaneous 

Total liabUities 8174,106 26 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1908. 



Receipts. 

Cash on hand July 1. 1902 

Dues on stock credited to loan fund. 
Does on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid. 

Interest 

Premium 

Floes 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid. 

Transfer and withdrawal fees 

Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



17,582 11 
30,914 47 



22,060 00 

3,000 00 

8,275 97 

742 72 

37 50 

2,004 93 

5,531 54 

148 58 

1.535 97 

"""i88*26 
929 81 



Total receipts. 



$84,776 85 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues 812,466 02 

Interest and profits. .. 3,350 46 

Matured stock : 

Capital dues $22,089 60 

Interest and profits. . . 11 ,610 40 

Retired stock 

Elxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers. 

Real estate 

Rebate of premium on loans repaid . . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cask on hand 



Total disbursements. 



$10,850 00 



15,625 48 



83,700 00 



1,850 00 
371 25 

2,468 58 

749 76 

68 75 



4,730 10 

1,416 27 

12,751 66 

184,776 85 



Shares. 



In force July 1, 1902.. .... 

Issued during the year. . 

Less- 
Matured during year 

Retired during year 

Withdrawn during year. 
Otherwlss eliminated 



4,199 
500 



337 

399 



Total In force June 80, 1903. 



Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



4, 699 



736 
3,963 



274 
106 

880 



Loans. 

In force July 1, 1902 $110.450 00 

Made during year 11,450 00 

Less— 

Repaid during year. .. $25,650 00 

Cancelled during year 



$180,900 00 
25,660 00 



Loans in force June 30, 1903 $106,250 OO 



Largest loan 

Smallest loan 

Average of loans. 



$14,000 00 

100 00 

1,000 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year. 856 

Plan of premium Installment 

Pita of attociation Serial 



Authorized capital stock $1 ,000,000 00 

Capital stock in force June 30, 

1903 396,800 00 

Par value of shares 100 00 

Membership fee per share 25 
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SECURITY BUILDING AND LOAN ASSOCIATION. 



NILES, MICHIGAN. 



GEORGE E. FLOWER. President. 



CHARLES M. MONTAGUE. Secwtarr. 



Incorporated August 22. 18B6. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNB 80, 1908. 



Assets. 

Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premiums. .. 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous 



Total assets. 



•1.203 26 
52,400 00 
17,900 00 



114 00 
12S 50 

249 79 



172,079 56 



Liabilities. 

Capital dues credited atookliolders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues. 

Advance interest and premlaoa 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund. 

Hills payable 

Miscellaneous 



|GO,4fi9U 



17,999 S 

lUOOl 

iSt'Od 



3,100 00' 



• • • • • • 



Total liabilities. 



172,0:9 55 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE SO, 1003. 



|5jaofi) 
7,woe' 



1.77? 51 



Receipts. 

Cash on hand July 1,1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills parable 

Land contracts 

Miscellaneous. 



S6,674 50 

"'3*266 66 



4,034 50 

4 95 

15 28 



1 25 



Total receipts. 



2,567 20 



116,497 68 



Disbursements. 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits.. . . 

Matured stock : 

Capital dues 

Interest and profits.... 



$1,400 00 
378 51 



bor- 



Retired stock 

Expenses for salaries. 

Expenses for other purposes 

Insurance and taxes paid for 

rowers. 

Real estate 

Rebate of oremium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



69 3! 



240 90 

509 



!,29S«fi 



Total disbursements •16,497 68 



Shares. 



In force July 1. 1902 

Issued during the year. . 

Less- 
Matured during year. . . . 

Retired during year 

Withdrawn during year. 
Otherwise eliminated. .. 



1,109 



32 
1 



Total in force June 30, 1903 

Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



1,109 



83 

1,076 



6 
100 

106 



Loans. 

In force July 1, 1902 $60.600 00 

Made during year. . ., 12,900 00 

Less— 

Repaid during year $3, 200 00 

Cancelled during year 



$73.500 00 
3.200 0} 



Loans In force June 30, 1903 $70,300 00 



Largest loan 

Smallest loan 

Average of loans. 



$4.00000 
100 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year 8% 

Plan of premium Gross 

Plan of association Terminating 



Authorized capital stock $200, 000 00 

Capital stock in force June 30. 

1903 107,800 00 

Par value of shares lOO 00 

Membership fee per share 



SHIAWASSEE SAVIXGS SOCIETY. 
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[. O. PRIESEKE. Presidciit. 



owoss^x MireiGAX. 



lAcorpormted Mmj 7, 1887. 



THOS. KBRWIN, Secretmry. 



FINANCIAL CONDITION AT CLOSB OF BUSINS8S JUNS 80, 1908. 



LlAtafUtles. 



;a&]i on 

..A^os on mortgage aecuiliy 

L<3ans on stock aecortty 

'"umlture And fixtures 

Stationery nndsappUes 

S.ea.\ est^re 

L.aQd cootmctB 

l>e!:nqaent Interest and premiums... 

v>eL!aq.acnt ^ues 

Insurance w^nA taxes due from bor- 
rowers.. 

Accounts reoeiyabJe 

U.'.&ceUaaeoua. 



81.298 S4 



8,SM II 
7,7TO0» 



I 



Total 



ts. 



080 85 
130,716 88 



Capital dues oredlted stoekholderB. 

Total dlTidends credited 

Undivided profits 

2atl 80 • Contingent uodlTlded profiu 

' Contingent capital dues 

AdTance capital due& 

Advance Interest and premium 

Unearned premium. 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund. 

Bills payable 

Miscellaneous. 



40 
4.080 88 



ym 10 



Total Uabillties. 



•8t/.:;'. 



RBCEIPTS AND DISBURSEMENTS FOB TBAE ENDING JUNE 80. IMtf. 



Receipts. 

Cash on bandjQly 1. lOOe 

I>aes on stock credited to loan fund. 
Ujes on stock credited to expense 

fund 

L<>au.s on mortgage security repaid.. 

l^o^Tis oa stock security repaid 

Ir.terest 

Preriiium 

F rie«» 

VweiAs*. 



06,471 75 



1.081 86 



Dfsbunemecu 

Loans on mortcace security .... 

Loans on stock security 

Withdrawals of stock : 

Capital dncA.. 

Interest and protiA. 



Matured <v>ck: 
■Jf !t Capita: <!ue%. 
1«« latere.! a«:;^y-> 






M>i w 



t vr, u 



• .j^ 



U»,al estate sold 

l:.'erest on bank deposits 

I'.ourskQce and taxes repaid 

T -rister and withdrawal fees. 

F^a^x rooks and member^tup fees. 

Ii..i.s payable 

l.i'-*! contracts 

!»l -celianeous. 



4^4 » Retired »v>?c 



Total reeeiptii. 



art b. li '-»■**:-" 1 ' ' 






§-' ^ B 



?u.i4L fijj-ii-^rr.i 



St 

Iti tOTce July 1. 1902 
Lv'.ued during the j< 

Mii'vured durisjf year, 

^\' '.bdrawn d'srz^ rear 
O.LerwUe ciiaiisa'Jed 

Total In force J^sgt 3 



C^' X*!#^ U^"^tf 



J- — 5» 



r ir*^ • -•* • ••■ 



InTe^tting mcKt 
Borrowing 



Toul 



' *m 



Jof«closape»d5r 
",^<5«roea»ci 

g»nof 
Plan of 



.nrr.a 



>»#.-■ 




'— I*' .If 



I 



SHIAWASSEE SAVINGS SOCIETY. 



49 



(. C. FRIESEKE, PreBldent. 



OWOSSO, MICHIGAN. 

Incorporated May 7, 1887. 

■ 



THOS. KBBWIN, Secretary. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1008. 



Assets. 

3ashon hand 

>>aD8 on mortgage security 

^ans on stock security 

fWniture and fixtures 

3tatlonery and supplies. 

Seal estate 

Laod contracts 

Delinquent interest and premiums. .. 

Delinquent dues 

Insurance and taxes due from bor- 
rowers. 

Accounts receivable 

Miscellaneous. 



Total assets. 



18,203 84 
14,368 82 

""m'dSi 

3,284 11 
7,7T»09 



660 25 
1^12906 



iSO,710 88 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund. 

Bills payable 

Miscellaneous 



Total Uabilities. 



825,220 40 
4,629 83 



852 05 

'soe'ib 



880,716 38 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 80, 1908. 



Receipts. 

Cash on hand July 1, 1002 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pa^ books and membership fees 

Bills payable 

Land contracts 

ULscellaneoua 



Total receipts. 



16,471 75 



1,62186 

" 949*79 

124 00 

800 

454 55 

2,600 00 

" "io'is 



4,293 80 
594 50 



117,123 39 



Disbursements. 



Loans on mortgage security. 

Loans on stock security 

Withdrawals of stock : 



Capital dues 

Interest and profits.. . 

Matured stock : 

Capital dues 

Interest and profits. . . 



$1,858 72 
216 92 



17,484 00 
2,117 88 



Retired stock ^ 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid . . 

Bills payable 

Interest on blUs payable 

Land contracts 

Miscellaneous. 

Cash on hand 



Total disbursements. 



$450 00 



2,075 64 



9,581 88 

'wi'ss 



1,158 65 
3,293 34 

$17,123 39 



Shares. 



In force July 1, 1002 

Issued during the year. . 

Less- 
Matured during year 

Retired during vear 

Withdrawn during year. 
Otherwise eliminated. . . 



631 
39 



35 

47 



Total in force June 30, 1903. 
Membership. 



•»•«•• 



670 



82 



5S8 



Investing members. . 
Barrowing members. 



58 
24 



Total membership. 



82 



Loans. 

In force July 1, 1902.. I $14,414 72 

Made during year 1,600 00 

Less— 

Repaid during year $1, 646 10 

Cancelled during year 



Loans in force June 30, 1903. 



Largest loan 

Smallest loan 

Average of loans. , 



$16,014 72 

1,646 10 
$14,368 62 



(,200 00 

75 00 

527 08 



MISCELLANEOUS INFORMATION. 



ForeeloBures during year None 

Rate per cent dividend or earnings 

for the year S 7-10 j8 

Han of premium Installment 

Plan of aiRooiation Permanent 



Authorized capital stock $1 ,000, 000 00 

Capital stock in force June 80, 

1903 68,800 00 

Par value of shares 100 00 

Membership fee per share 1 00 
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SOO MUTUAL BUILDING AND LOAN ASSOCIATION. 



8AULT BTB. HABIB, MICHIGAN. 



W. H. PECK, PreBtdent. 



JAY W. SUTTON, SecreUry. 



Incorporated July, 1888. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1008. 



Assets. 

Gash onhand 12.884 20 

Loans on mortffaffe security 728,750 00 

Loans on stock security 18,850 00 

Furniture and fixtures 58188 

Stationery and supplies 

Real estate 582 98 

Land contracts 84,287 81 

Delinquent interest and premium 4,006 47 

Delinquent dues 5,800 80 

Insurance and taxes due from bor- 
rowers 2,203 87 

Accounts receivable 600 00 

Miscellaneous 

Totalassets 1788,879 01 



UabUities. 

Capital dues credited stockholders. 

Total dividends credited 

Coupon bonds 

Contingent undivided profits. 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total liabilities 



,837 « 
112,070 47 
84,800 00 

4,80817 
5.800 30 



10.866 SS 

8, MS 01 

82,744 I» 

18 4S 

8788.379 01 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 80, 1008. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid. 

Interest 

Premium 

Fines 

Coupon bonds 

Real estate account. 

Foreclosure account 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land con trac ts 

Biiscellaneous 



87,835 88 
233,874 08 



87,600 00 

11,600 00 

47,701 66 

8,070 03 

1,418 78 

1,700 00 

677 95 

2,653 22 

667 44 

"i.' 890 00 

61,500 00 

2,001 28 

575 34 



Total receipts 8460,963 56 



Disbursementa 

Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock : 

Capital dues 8110,320 88 

Interest and profits .... 1 1 ,501 69 

Matured stock : 

Capital dues 127,619 61 

. Interest and profits. . . . 18,881 60 

Coupon bonds 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous ,.. 

Interest on advance installmenis 

Cash on hand 



8180,848 72 
0.600 00 



121,822 47 



46,411 21 

86.400 00 
3,793 50 
1.604 18 

1,081 96 
16,795 51 

'4i.'490'7i 

3,540 62 

188 18 

864 65 

11.273 59 

2,334 S6 



Total disbursementa 8469,963 56 



Shares. 

In force July 1. 1902 36,619 

Issued during the year 11,961 48,583 

Less— 

Matured during year 997 

Retired during year 



Withdrawn during year 7,002 

Otherwise eliminated 14 



Total in force June 30, 1908. 



8,013 
40,570 



Membership. 



Investing members. . . 
Borrowing members. . 



866 
610 



Total membership 1,478 



Loans. 

In force July 1, 1902 8632,550 00 

Made during year 208.750 00 8886.300 00 

Lcss**^ — ^— — ^-— .^— 

Repaid during year. . . . 199.200 00 

Cancelled during year 99,800 OO 

Loans in force June 30, 1903 8787, 100 00 



Largest loan 

Smallest loan 

Average of loans. 



880,000 00 

60 00 

1,487 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 1 

Bate per cent dlndend or earnings 

for the year 8 8-10% 

Flan of premium Installment 

Plan of aasoolation Serial 



Authorized capital stock 88, 000,000 00 

Capital stock in force June 80, 

1903 £,088,600 00 

Par value of shares. 50 00 

Membership fee per share IB 



STANDARD SAVINGS AND LOAN ASSOCIATION. 
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DETROIT, HICHIOAN. 



EDWARD D. FOSTER. President. 



MARTIN B. GALVIN, SecreUry. 



Incorporated April 27, 1898. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 80, 1008. 



Assets. 

Ciahonhftod •S.TOS eo 

Loads on mortgage seeurity 911 ,706 45 

Loads on stock security 85,277 60 

Furniture aDd fixtures 090 57 

Stationery andsupplies 

Real estate 70.560 81 

Land contracts 44,787 09 

Delinquent loterest and premium 12 ,636 64 

Delioquent dues 17,975 80 

Insurance and tax^ due from bor- 
rowers 2,679 74 

Accounts reeelYable 8,882 50 

UlMseUaneous 

Totalassets •1,096,462 19 



Liabilities. 

Oapltal dues credited stockholders. . 9921 .050 16 

Total dlYidenda credited 138,728 90 

Uodiyided proflfes 206 67 

Contingent undlTlded profits 

Contingent capital dues 17,975 80 

Advance capital dues 8,661 65 

Adyancc interest and premium 365^ 92 

Unearned premium 

Matured stock unpaid 

Due on loans 1,150 00 

Contingent or reserre fund 18,320 10 

Bills payable 

MisoeUaneous 

Total UabUlties 91,096,462 19 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1908. 



Receipts. 

Cash on hand July 1, 1902 

Dues on stock credited to loan fund. 
Does on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

loterest ) 

Premium j 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits. 

Iqsurance and taxes repaid 

Transfer and withdrawal fees 

Loss and gain 

Bills payable 

Land contracts 

Miscellaneous 



12,418 41 


481,214 55 


210,855 50 


21,731 81 


78,658 63 


1,516 32 


8,680 22 


32,299 44 


204 54 
4.131 55 


653 95 


12,974 44 


15.000 00 


16.048 15 


27,544 64 



Total receipts 8908,412 15 



Disbursements. 

Loans on mortgage security 

Loans on stock security 

Withdrawals of stock: 

Capital dues 8403,095 15 

Interest and profits. .. 63,705 44 



Matured stock : 

Capital dues , 

Interest and profits. .. 



8249,605 00 
17,760 00 



466,800 59 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 

rowera 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

BiisceUaneous 

Cash on hand 



23.044 85 
13,605 01 

3,948 84 

40,221 89 

57 86 

15,000 00 

221 10 

40,750 31 

80,603 Ot 

6,703 60' 



Total disbursements |908,412 15 



Shares. 

In force July 1, 1902 80,562^ 

Issaed during the year 10,528H 41.091 



11.107H 



tfatored during year 

Retired during year 

WiUidrawn during year 6,692^ 

Otherwis 3 eliminated...' 4,415 



Total In force June 80, 1903 29,983H 



MemberAhip. 



Is resting members . . 
Borrowing membera 



2,879 
1,152 



Total membership. 



8,531 



Loans. 

In force July 1. 1902 8900,341 26 

Made during year 268, 790 00 81,169, 131 26 

Less— 

Repaid during year. .. 8232,087 31 

Cancelled during year 232,087 81 



Loans in force June 80. 1903 8937,043 95 



Largest loan 

Smallest loan 

Average of loans. 



815,000 00 

10 00 

622 84 



MISCELLANEOUS INFORMATION. 



Foreclosures during year 21 

Rate per cent dividend or earnings 

for the year. 6j6 and 5$ 

5*B of premtom Installment 

PlftB ofaasoeiatlon Serial 



Authorized capital stock 825,000,000 00 

Capital stock In force June 30, 

1903 8,996,860 00 

Par value of 'shares 100 00 

Membership fee per share 60 



TRAVERSE BAY BUILDING AND LOAN ASSOCIATION. 
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TRAYERSB CITY, MICHIGAN. 
A. H. PERBY, President O. P. CARYBR, Secretary. 

Incorporated May, 1892. 



FINANCIAL CONDITION AT CLOSB OF BUSINESS JUNE 80, 1908. 



Assets. 

Csshonliand 

Loans on mortgage security 

Loans OB stock security 

Furniture and fixtures 

Stationery and suppU^ 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous. 



Total 



$514 66 
1,200 00 



86 80. 



238 00 
210 00 



96,261 39 



Liabilities. 

Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



11,796 50 

"'"267*89 

238 00 

210 00 

2,300 00 



1,450 00 



Total liabilities. 



16,261 39 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1908. 



Receipts. 

Cssh on hand July 1. 1902 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Real estate aold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneoos 



1298 10 
384 50 

"isi 78 



201 50 
143 16 



Tbtal receipts. 



tMoe 98 



Disbursements. 



Loans on mortgage security , 

Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits. . .. 



S142 50 
15 25 



1157 75 



Matured stock : 

Capital dues 

Interest and profits- 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



100 00 



128 67 
66 07 



142 00 
514 59 



Total disbursements. 



$1,106 98 



Shares. 



In force July 1. 1908 

Issued during the year. 



100 



Matured during year 

Retired during year 

Withdrawn during year. 
Otherwise eliminated . . , 



4 
6 
5 



100 



15 



Total In force June 30, 1903. 



85 



Membership. 



Investing members. . 
Borrowing members. 



1 

7 



Total membership. 



8 



Loans. 

In force July 1, 1902 16,200 00 

Made during year 

LesS"" — — — ^^_ 
Repaid during year ... . $1 , 000 00 
Cancelled during year 



Loans in force June SO, 1803 . 



96,200 00 

1,000 00 
16,200 00 



Largest loan 

Smallest loan 

Average of loans. 



81,000 00 
400 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Rate per cent dividend or earnings 

for the year 6% 

Plan of premium Installment 

Pl&n of association Serial 



Authorized capital stock 

Capital stock in force June 30, 

1903 

Par value of shares 

Membership fee per share 



$200,000 00 

8,500 00 
]0O 00 
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UNION BUILDING AND LOAN ASSOCIATION, LIMITED. 



LANSING, MICHIGAN. 
JAMES H. WBLLINGS, President. 

Incorporated June 8, 1886. 



A. B. NICHOLS, Secretar?. 



FINANCIAL CONDITION AT CL08D OF BUSINESS JUNB 80, 1908. 



Assets. 

Cash on hand '%i,9N 40 

Loans on mortgage seourity 117,000 00 

Loans on stook security 12,467 00 

Furniture and fixtures 97 76 

Stationery and supplies 

Real estate 

Land contracts 15,209 25 

Delinquent interest and premium .... 1 ,408 56 

Delinquent dues 2,815 00 

Insurance and taxes due from bor- 
rowers 

Accounts receivable 

Miscellaneous....' 

Totalassets. 1154,744 90 



LiabiUties. 

Capital dues credited stockholders. 

Total diyldends credited. 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



tl20,016 00 

as 

16,»5S5 
1,46BSS 

tstsoo 
2.asn 

58 01 



16184 
2,080 00 



Total UabUities 0154,744 K 



RBCBIPTS AND DISBURSBMBNTS FOR TBAR BNDING JUNB 30, 1003. 



Receipts. 

Cash on hand July 1, 1903 

Dues on stook credited to loan fund 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid.. 

Loans on stock security repaid 

Interest ( 

Premium \ 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fee<« 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



002,306 20 

' 83,'665'89 
12,493 00 

9,803 84 

254 87 

59 50 

2,100 00 

69 15 

438*20 

'*'i,'889*29 



Total receipts 0123,027 94 



Disbursements. 



Loans on mortgage security 

Loans on Btock security 

Withdrawals of stock : 

Capital dues 

Interest and profits. . . 



011,276 85 
621 03 



Matured stock : 

Capital dues 027,884 75 

Interest and profits.. .. 0,415 25 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid . . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



11,8;0 00 



11,797 28 
34,300 00 



1,500 00 
317 II 



47 23 



56 79 
2.200 00 

77 81 
4,637 40 



Total disbursements 0123,027 M 



Shares. 

In force July 1. 1902 4,172 

Issued during year 2,009 

Less— 

Matured during year 843 

Retired during year 

Withdrawn during year 020 

Otherwise eliminated 



0,181 



903 



Total in force June SO. 1903 5,218 



Membership. 



Investing members. . 
Borrowing members. 



863 
155 



Total membership. 



606 



Loans. 

In force July 1, 1902 0108.491 07 

Made during year 08,09i 82 0170,585 39 

Less— 

Repaid during year. ... 046, 158 39 

Cancelled during year 46,158 39 

Loans in force June 80, 1903 0130,427 00 



Largest loan 

Smallest loan 

Average of loans. 



04,000 00 
500 

5R4 88 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year 1 

Rate per cent dividend or earnings 

for the year 7%% 

Flan of premium Installment 

Plan of association Permanent 



Authorized capital stock 01 ,000,000 00 

Capital stock in force June 30, 

1908 614,225 00 

Par value of shares 100 00 

Membership fee per share 25 



VALLEY CITY BUILDING AND LOAN ASSOCIATION. 
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I. C.*LBVI, President 



GRAND BAPIDB. MICHIGAN. 

OSCAB B. BBLDBN, 8ecr«tarj. 
Incorporated October 7, 1887. 



FINANCIAL CONDITION AT CLOBB OF BUBINBSS JUNB 80, 1908. 



Cash onhsnd 

LoftosoD mortgage seourity 

Loans on stock seonrity 

Furniture and flztaro6 

Stationery and supplies. 

Real estate 

Land contract& 

Delinquent Interest and premium . . . 

Delinquent dues 

Insurance and taxes due from bor- 
rowers. 

Aoeoonts reo^vable 

Miscellaneous 



Total 



IB79M 

40.700 00 

1,100 00 

405 IS 

8,014 91 

078 78 

6,260 80 

110 74 

46 00 

100 40 

160,080 65 



Uabllities. 

Capital dues credited stockholders. . 

Total diyidends credited , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues. , 

Advance interest and premium 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

MlscellaneouB. , 



848,000 70 

884 18 
6,850 80 



Total UabiUtles. 



l,0f«7 87 
1,000 00 



866,030 66 



BBCEIPT6 AND DISBURSEMENTS FOR YBAR BNDINQ JUNE 30, 1903. 



Receipts. 

Cash on band July 1, IMS 

Dues on stock credited to loan fund. 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interat 

Premlom 

Fines 

Rents. 

Real estate sold 

Interest on bank deposits. 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills pay able. 

Land contracts. 

Miscellaneous. 



8100 02 
18,082 80 



18,750 00 

1,600 00 

8,706 83 

188 81 

'"m'bi 
113 12 

^**'86'45 

10*25 

5,800 00 
2,403 00 



Total receipts. 



860,580 25 



Disbursements. 



Loans on mortgage security . 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits.. . . 



86,520 70 
419 02 



Matured stock : 

Capital dues 

Interest and profits. . . 



18,403 20 
1,606 80 



Retired stock 

Blxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers. 

Real estate 

Rebate of premium on loans repaid. . 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total disbursements. 



828,060 00 
1,600 00 



6.030 72 



10,100 00 



775 00 
313 60 

82 80 
1,848 10 

"eiiooob 



670 04 
850.530 25 



Shares. 

In foree Jnly 1, 1008 1,705 

Issued daring the year 815 8,580 



Matured during year . . . . 

Retired during year 

Withdrawn during year. 
Otherwise eliminated . . . 



101 
488 



583 



Total in foroe June 80, 1003 1,887 

Membership. . 



In?esting members. . . 
Borrowing members. 



188 
61 



Total membersliip. 



170 



Loans. 



In force July 1, 1002. 
Made during year. . , 



Repaid during year .... 
Cancelled during year 



838,000 00 
84,150 00 

820.360 00 



2,150 00 
20,350 00 



Loans in force June 30. 1003 841.800 00 



Largest loan 

Smallest loan 

Average of loans. 



88,500 00 
100 00 
700 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during year None 

Bate per cent dividend or earnings 

for the year. 6J6 

Plan of premium Installment 

Plan of association Serial 



Authorized capital stock. 82,000,000 00 

Capital stock in force June 80, 

lOOS 198,700 00 

Par value of shares 100 00 

Membership fee per share 



WEST SroE BUILDING AND LOAN ASSOCIATION. 
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GRAND BAPIDS, MICHIGAN. 
GEORGE LEHMAN, President. GERALD FITZGERALD, Secretary- 

Incorporated February 27, 1892. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1903. 



Assets. 

Cash on hand 

Loans on mortgage securtly 

Loans on stock security 

Furaiture and fixtures. 

Stationery and suppUes 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from t>or- 

ro wers 

Accounts receivable 

MisceUaneoua 



Total assets. 



|88 70 

30,470 00 

400 00 

152 45 

"3^775*88 

8,260 00 

191 81 

402 30 

01 10 

5i'75 

$48,886 70 



LlabUitles. 

Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



136.276 07 

'2,620*25 
101 84 
402 30 



Total llabUlties. 



150 34 

4,600 00 

140 00 

$43,886 70 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1903. 



Receipts. 

Cash on hand July 1, 1002 

Dues on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Renui 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

BiUs payable < 

Land contracts 

Miscellaneous 



12,486 24 
14,015 85 



5,170 00 

400 00 

1,706 23 

50 24 

"isoM 



26 00 

256 

5,600 00 
1,240 00 



Total receipts 



$31,712 06 



Disbursements. 



Loans on mortgage security , 

Loans on stock security 

Withdrawals of stock : 

Capital dues 

Interest and profits — 



$5,585 
485 



04 
01 



$32,75$ 00 



6.060 06 



Matured stock : 

Capital dues 

Interest and profits. 



Retired stock 

Elxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for 

rowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable ^ 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



bor- 





440 00 
76 85 


1,170 48 


1,000 00 




171 44 

23 70 



Total disbursements. 



$31,712 06 



Sharea 

In force July 1, 1002 1,032 

lasoed during the year 843 

Less— 

Matured during year 

Retired duriug year 

Withdrawn during year 323 

Otherwise eliminated 



1.875 



323 



Total in force June 30, 1008 1,562 



Membership. 



Investing members . . 
Borrowing membera. 



114 
63 



Total membership. 



167 



Loans. 

In force July 1, 1002 $10,600 00 

Made during year 22 ,750 00 

Less— 

Repaid during year $5,570 00 

Cancelled during year 



Loans in force June 80. 1003. 



$42,440 00 

5,570 00 
$36,870 00 



Largest loan 

SmaUestloan 

Average of loans. 



$3,200 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



1 



Foreclosures during year 

Rate per cent dividend or earnings 

for the year 5% 

Plan of premium Installment 

Plan of association Permanent 

8 



Authorized capital stock $5. 000,000 00 

Capital stock in force June 80, 

1008 155,200 00 

Par value of shares 100 00 

Membership fee per share 



YPSILANTI BUILDING AND LOAN ASSOCIATION. 
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YPSILAMTI, MICHIGAN. 



L. M. JAMES, Precldent 



T. W. McANDREWS, SecreUuy. 



Incorporated March 17, 1891. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1008. 



Aaseta 

Cwboaband 

Loans on mortgaire security 

Loans on stook secarity 

Fornl tore and flittare& 

Stationery and supplies 

Retf estate 

Land oontraets 

Dellnqnent interest and premium .... 

Delinquent dues 

Insurance and taxes due from bor- 
rowers 

Accounts reoelTable 

Miscellaneous 



•1 49 
15,850 00 

20 se 



Total 



I15«960 00 



LiabiUties. 

Capital dues credited stockholders 

Total dividends credited 

Undiyided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund , 

Bills payable 

Bfiscellaneous 



I $15,840 80 



10 80 
100 00 



Total liabilities. 



$15,080 80 



RECEIPTS AND DISBURSEMENTS FOB YEAR ENDING JUNE 80, 1908. 



Receipts. 

Cash on hand July 1, lOOe 

Does on stock credited to loan fund . 
Dues on stock credited to expense 

fund 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents. 

Beal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

BUlspayable 

Land contracts 

Miscellaneous 



$504 26 
4,036 11 



1,300 00 

182.00 

1,050 05 



50 

32 go 

100 00 



Total receipts 



$7,105 82 



Disbursements. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock : 

Capital dues ) 

Interest and profits. . ) 



$1,200 00 



Matured stock : 

Capital dues I 

Interest and profits. . f 



$1,770 83 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bor- 
rowers 

Real estate 

Rebate of premium on loans repaid.. 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 

Total disbursements 



$3,450 00 
1,800 00 
1,770 83 



25 00 
45 50 



700 00 



4 40 
$7,106 82 



Shares. 



In force July 1,1008..... 
Issued during the year. 



320 
64 



Matured during year 

Betired during year 

Withdrawn durmg year. 
Otherwise eliminated . . 



15 
12 



384 



27 



Total in force June 80, 1008. 



357 



Membership. 



Investing members. . 
Borrowing members. 



Total membership. 



27 
15 



42 



Loans. 

Ifi force July 1, 1002. $13,81 1 52 

Made during year. 8,450,00 

Less— 

Repaid during year . . . . 11 ,382 00 

Cancelled during year 



Loans in force June 30, 1003. 



Largest loan 

Smallest loan 

Average of loans. 



$17,261 53 

1,383 00 
$15,870 52 



1,300 00 
400 00 
700 00 



MISCELLANEOUS INFORMATION. 



None 



Joreolosures during year 

Bate per cent dividend or earnings 

for the year 

Plan of premium. 

Plan of association Permanent 



8% 



Authorized capital stock $3,000,000 00 

Capital stock in force June 30, 

1008 85,700 00 

Par value of shares 100 00 

Membership fee per share 16 



LAW REGULATING 
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(Act No. 50, 1887, p. 55 ; Approved March 29, as amended and in force and effect 

March 12, 1901.) 

AN ACT to provide for the incorporation and regulation of 
certain incorporations generally known as building and loan 
associations. 

The People of the State of Michigan enact: 

Section 1. Any number of persons, not less than five, Number who 
who are residents of this State, desiring to organize a build- S.te.*^^*'^^ 
ing and loan association for the purpose of building and im- 
proving homesteads, removing incumbrances therefrom, and 
loaning money to the members thereof, may, by complying 
with all the provisions of this act and entering into articles 
of aBsociation, become a corporate body. Said articles of Articles, how 
association shall be signed by the persons associating, and to*^?et fonh!* 
acknowledged before some person authorized by the laws of 
this State to take acknowledgments of deeds, and shall set 
forth : 

First, The name assumed by the association, which shall not Name, 
be the same assumed by any other association incorporated 
under this act, nor so similar as to be liable to mislead ; 

Second, The purposes for which the association is formed; Purpose. 

Third, The amount of its authorized capital stock; the num- capital stock, 
ber of shares into which it is divided; the par value of each 
share; and the number of shares subscribed for, which shall 
not be less than fifty in number ; 

Fourth, The names of the incorporators; their respective Names of in- 
residences, and the number of shares subscribed for by each ; cofporators. 

Fifth, The term of its corporate existence, which shall not Term. 
exceed thirty years ; 

Sixth, The name of the town, village or city in which such Location, 
association is to be located. 

Am. 1901. Act. 17. 
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vance payment certificate. The sbares may be issued in ^^^^ ^^'^ 
series, or at any time as the by-laws shall determine, and 
subscriptions therefor shall be made payable to th^ associa- 
tion. Said shares shall be deemed personal property, trans- whatdeemed. 
ferable upon the books of the association in the manner pre- 
Bcribed in the by-laws, and shall be paid off and retired as 
the by-laws shall direct. Every share shall be subject to To ^e subjcot 
a lien for the payment of unpaid dues and such other charges 
as may be lawfully incurred thereon under the provisions of 
this act, and the by-laws may prescribe the manner of 
enforcing such lien. New shares may be issued in lieu of New shares 
shares matured, withdrawn, retired or forfeited ; but at no S*ifeu*oi?m2? 
time shall the shares issued and in force exceed the aggre- '**"^^» ®'®- 
gate number of shares into which the authorized capital stock 
is divided as designated in the articles of association: Pro- Provisoasto 
Tided further, That any building and loan association here- oa^ai stock, 
tofore or hereafter incorporated under the laws of this State 
may, by resolution adopted by a two-thirds vote of shares 
represented and voting at any annual meeting, or at any 
meeting called for that purpose, increase its authorized 
capital stock and shares, or amend its articles of associa- 
tion, or by-laws, in any manner not inconsistent with the 
provisions of this act; but no such increase of authorized 
capital stock nor amendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and recorded in the same 
manner as is provided in section two of this act for the filing 
and recording of original articles of association and the filing 
of by-laws. 

Am. Id. 

Sec. 6. Any shareholder desiring to withdraw his un- Provisions 
pledged shares from any association shall have the privilege w^iIhdSi'wato. 
to do so by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the shares to be withdrawn, 
and such interest thereon, or such proportion of the profits 
apportioned thereto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and upon shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fifty cents per 
share : Provided, That the rate of interest or profits paid on Proviso as to 
withdrawals shall not exceed the rate of net earnings of the ^ ^' *^**' 
association : Provided further, That not more than one-half Further pro- 
of the funds received by the association in any one month ^*^* 
shall be applicable to the payment of withdrawing share- 
holders unless otherwise ordered by the board of directors; 
and when the demands of withdrawing shareholders exceed 
the funds applicable to their payment they shall be paid in 
the order in which their notices of withdrawal were filed 
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. loan of an amount not to exceed ninety per cent of the with- ' 
drawal value of such Bhares : Provided fiirther. That, subject Ppovi<jeci 
to the approval of the Secretary of State, the number of pay- '"'*^®''- 
nients of dues, interest and premium required from the bor- 
rowing stockholder to pay off his loan and secure a release 
of his incumbrance may be limited to such a definite number 
as the by-laws may provide. 

Am. 1901, Act 17. 

Sec. 9. If the borrower neglects to offer security satisfac- J^t^Mto"" 
Tory to the board of directors within the time prescribed by seouruy.*'^ 
the by-laws, his or her right to the loan shall be forfeited, and 
he or she shall be charged with interest or premium, if any, 
for one month, together with any expense incurred, and the 
money appropriated for such loan may be re-loaned at the 
next or any subsequent meeting. 

Whenever a borrowing shareholder shall be in arrears in ProceedioKs 
the payment of dues, interest or premium for more than four rears/" ^'^ 
months, the board of directors may, at their discretion, declare 
the pledged shares forfeited, and the whole amount of the loan 
«lue and payable, and its collection, together with the arrears 
of interest premium and fines, may be enforced by proceedings 
upon the security held by the association, in accordance with 
law : Provided, That the withdrawal value of the pledged Proviso, 
shares, at the time of commencement of foreclosure proceed- 
ings, shall be credited upon the loan. 

Am. Id. 

Sec. 10. Any borrowing shareholder desiring to repay his Bonrowimr 
loan shall have the privilege of doing so at any time, by giving repay loan*^ 
the association thirty days' written notice of such intention. 
The borrower shall be charged with the amount of the original 
loan, together with all arrearages of interest, pretiiium and 
fines, and shall be given credit for the withdrawal value of his 
shares pledged' as security; and the balance shall be received 
by the association in full satisfaction of said loan : Provided, Proviso. 
That in cases where the premium is deducted from the loan in 
a gross sum, and the borrower repays the loan before the ex- 
]>iration of the tenth year from the date upon which said loan 
was made, such borrower shall be given credit for one-tenth of 
the premium paid for every yeaf of the said ten years then 
unexpired : Provided further. That any borrower desiring to 5^**®' ^^^ 
retain his or her shares and membership may repay his loan 
without claiming credit for the withdrawal value of said 
shares, whereupon said shares shall be re-transferred to him 
or to her, and shall be free frorii any claim by i-eason of said 

loan. " / 

- • - • ... 

Am. Id. .. , 

9 
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shares, at the par value thereof : Provided, That such exemp- Proviso, 
tion shall not apply to any person who shall have a homestead 
exempted under the general laws of this State. 

The beneficial interest which a husband has in a homestead owned by his 
wife, does not deprive him of his exemption, to the extent of $1,000 in stoclc 
of a building and loan associntion. providinff therefor, except where the 
shareholder has a homestead exempted under the general laws of the State.— 
Morley Brothers v. National Loan and Investment Co., 120 Mich. 171. 

Sec. 17. The shares held by any member of any such asso- shares ex- 
ciation incorporated under the provisions of this act, and all ^niVip^Tor^ 
mortgages or other securities held by such associations, shall ^^^^^ '"• 
be exempted from all muncipal or other tax under the laws of 
this State. 

Added 1889, Act 124. 

Sec. 18. The Secretary of State* shall have supervision of secretary of 
all building and loan associations doing business in this State, fupe?vSon*^* 
and shall be charged with the execution of the laws of this 
State relating to such associations : Provided, That during proviso, 
the absence or disability of the Secretary of State and Deputy 
Secretary of State, the chief of the building and loan division 
in the department of state shall be authorized to perform all 
the duties relating to the control and supervision of such asso- 
ciation and the execution of the laws above described. Said salary and «»- 
chief of the building and loan division shall receive a salary Sf^USng 
of fifteen hundred dollars per year. He shall also receive Jf^\^*^ 
necessary traveling expenses connected with the duties of his 
oflSce, which, when audited by the Board of State Auditors, 
shall be paid by the State Treasurer on the warrant of the 
Auditor General. 

Act 17. Public Ac^ of 1901, repealed sections 18 to 34, inclusive, of original 
act, and substituted sections IS to 20 in lieu thereof. 

Sec. 19. Every building and loan association doing business when to file 
within this State shall, on the first day of July of each year, wi*th slcrV 
or within sixty days thereafter, file with the Secretary of 'a^y of state. 
State a full and detailed statement of its financial condition 
on the thirtieth day of the precedinr^ June and the business 
transacted during the preceding year. Said statement shall what to set 
set forth the amount and chai*acter of its assets, liabilities, '^^*^' 
receipts and disbursements, and shall contain such other in- 
formation, and be in such form as the Secretary of State may 
prescribe, and shall be subscribed and sworn to by the secre- 
tary and treasurer of such association. Any such association Forfeit for 
refusing or neglecting to file the annual statement herein ^*"'**'® *® ^®- 
required within the period hereinbefore prescribed shall forfeit 
five dollars per day for each and every day such statement 
shall be withheld; and the Secretary of State may maintain 
an action in the name of the State to recover such penalty, 
which, upon its collection, shall be paid into the State treas- 
ury. 
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* 

the purpose of constderinic and acting upon the examiner's 
report of tke aflFairs and condition of tiHch aasociation as found 
bj him fiN>m his examination thereof. The shareholders may, 
at said speeial BMetkif , by the votes of tiiose owning two-thirds 
of the shares in force, resolve to go into liquidation, and for 
that purpoae may, by a majcM'ity vote of those present, elect 
from amoi^ their number a conservator and fix his compensa- 
tion. A copy of said resolutidn, duly certified by the presiding 
officer and secretary of said special meeting, together with 
the name and address of the conservator thus elected, shall be 
filed with the Secretary of State. Said conservator shall be 
charged with a propel* distribution of the assets, discharge of 
all liabilities and final closing up of the business of such asso- 
ciation, and before he shall enter upon the duties of his office 
he shall be required to execute to the association a good and 
sufficient bond, conditioned upon the faithful discharge of his 
duties, which bond shall be approved by and filed with the 
Secretary of State. Upon the election and qualification of 
said conservator as aforesaid, the said examiner shall, when 
so ordered by the Secretary of State, turn over and deliver to 
said conservator all the books, papers, money and effects of 
every description in his hands belonging to such association. 
Said conservator shall, upon the completion of the duties en- 
trusted to him, prepare a statement to that effect, reciting 
therein that all the liabilities of such association have been 
completely discharged, and its assets and property distributed 
among all the persons entitled thereto. Said statement shall be 
subscribed and sworn to by said conservator and filed with the 
Secretary of State, and a notice of such a dissolution shall be 
published for three successive weeks in any newspaper pub- 
lished in the county wherein the principal office of such associa- 
tion is located. Upon the filing of said statement and making 
publication as aforesaid, such association shall be deemed dis- 
solved. 

Sbc. 22. If, after having called a meeting of the shareholders Prooeedinga 
as herein provided, the Secretary of State shall find that liqui- mlniot% ^ 
dation by the shareholders cannot be had, or consummated, he "o«*^««^- 
shall communicate such fact, together with a statement of the 
condition of the association, to the Attorney General, who shall 
thereupon institute the necessary proceedings to enjoin such 
association from doing any further business, and for the ap- 
pointment of a receiver therefor. 

Sic. 23. If a shareholder be in arrears in the payment of J^gJ.JJ^j'Jf! 
dues upon unpledged shares, the board of directors may, if the flued. 
shareholder fails to pay the amount in arrears within thirty 
days after notice, declare said shares forfeited. The with- 
drawal value of said shares at time of forfeiture shall be ascer- 
tained and paid to such shareholder upon such notice as shall 
be required of a withdrawing shareholder : Provided, That Proyiao. 
ftnes for the non-payment of dues, interest or premium shall 
not exceed one per cent per month on each dollar in arrears. 
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mortgage, judgment, decree, or any other written instrument 
belonging to such association; who certifies to or makes any 
false entry in any book, report or statement of or to such asso- 
ciation with intent, in either case to deceive, injure or defraud 
such association, or any member thereof, or to deceive anyone 
appointed to examine the affairs of such association, shall be 
deemed guilty of a felony, and on conviction thereof shall be imprison- 
imprisoned in the State prison, or in the State House of Correc- ™®'*** 
tion and Branch of State Prison, or in the State House of Cor- 
rection and Reformatory, for a period of not less than one year 
nor more than ten years. Any oflScer, whose duty it is, failing Failure to re- 
to make the reports required by this act, shall be deemed guilty Semeanon 
of a misdemeanor, and on conviction thereof shall be fined not 
less than twenty-five dollars nor more than two hundred dol- 
lars, or shall be imprisoned not less than one month nor more Penalty, 
than six months. 

Sec. 28. The Secretary of State shall annually, at the ear- secretary of • 
liest possible date after the statements required of such associa- S^n to*^ ^^ 
tions are received, make a report to the Governor of the general Governor, 
conduct and condition of all building and loan associations 
doing business in this State, including the information con- 
tained in such statements, arranged in tabular form, together 
with such suggestions as he may deem expedient. There shall Printed r^ 
be printed of said report as many copies as the Secretary of S?.*^*' °"™ *' 
Btate shall deem necessary. 

Bec 29. Every building and loan association organized Feea. 
under the laws of this State shall be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State treasury, to-wit : For filing articles of 
association, by-laws, amendments, or any other paper, one dol- 
lar; for making and certifying to articles of association, by- 
laws, or any other papers required to be filed with the Secretary 
of State, twenty cents per folio of one hundred words; for 
making the annual examination herein provided, one seventy- 
fifth part of one per cent of the gross amount of assets of such 
association, which fee shall be paid at the time of filing its 
annual statement : Provided, That the examination fee of any Provisa 
association shall not be less than twenty dollars nor more than 
one hundred dollars in any one year: Provided further, That Further pro- 
the expenses incurred and services, other than examinations, ^^^ 
performed especially for such association shall be paid in full 
by such association. 
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[Public Act No. 14 of 1901.] 

AN ACT to provide for the regulation in this State of certain 
foreign corporations generally known as building and loan 
associations, prescribing the terms and conditions upon 
which such foreign corporations shall be permitted to do 
business in this State. 

The People of the State of Michigan enact: 

Section 1. The foreign building and loan associations doing how go^n- 
bnsiness in this State shall conduct the same in accordance ^^^ *"* 
with the laws of this State governing domestic building and 
loan associations, and .shall comply with all the requirements 
of said laws, except as herein provided. 

Sic. 2. No foreign building and loan association shall do ToiNro<mre 
any business in this State until it shall procure from the Sec- SSthoi^^ ** 
retary of State a certificate of authority to do so. To procure 
rach certificate of authority such foreign association shall 
comply with the following provisions : 

First. It shall file "with the Secretary of State a certified rae arUoies» 
copy of its articles of incorporation, a copy of its by-laws and ®'®' * 
rules governing it, and of its certificates and all printed matter 
ianied by it, together with a statement of its financial con- 
dition, snch as are required annually from all building and loan 
aiiociatiOBS organized under the laws of this State. 

Second. It shall file with the Secretary of State a written Agreement m 
instrument properly executed, agreeing that any summons or SJJIStf" 
PM>ees8 of any court in this State may issue against it from 
any county in this State, and when served upon the Secretary 
of State, shall be accepted irrevocably as a valid service upon 
■Mh foreign association : Provided, however. That the Secre* ptotim. 
ttry of State shall mall a copy of any such l^al process served 
opon hln to the home ofllce of snch foreign association and the 
Secretary of State shall, within six days certify to the court 
10 
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market value, Bufficient of the bonds, or collect sufficient of the 
mortgage securities deposited with him, to satisfy the amount 
of such judgment, together with one per cent for his services 
and expenses : Provided, That before ordering the State Treas- Proviso, 
iirer to dispose of such securities as aforesaid, the Secretary 
of Btate shall be served with an affidavit by the plaintiff or 
hi8 attorney, setting forth the recovery of judgment, and that 
the same has remained unpaid for thirty days, and that no 
proceedings are pending for the review or reversal of the same : 
Provided further, That such foreign association, after notice Further pro- 
of the service of such affidavit, shall not transact any new ^***® 
business in this State until any deficiency of securities caused 
by the necessity of satisfying such judgments shall have been 
made good by further deposit of similar securities with the 
Secretarv of State. 

Sec. 6. Every foreign building and loan association doing Examination. 
business in this State shall be subject to the same examinations 
as are building and loan associations organized under the 
laws of this State: Provided, That the expense of all examina- Proviso as to 
tions of such foreign associations shall be paid by the associa- ®*^®'**®" 
tion examined, and the money so received shall be paid into 
the State treasury. 

Se(\ 7. Should the Setrotary of ^taje find, uiiou examina- certificate of 
tion, that such foreign association does not conduttt its business may bcVe- 
in accordance with law, or that tlxe affairs of such foreign voiced. 
aKsociation are in an unsound condition, or if such foreign 
association refuses to permit examinations to be made, he may 
revoke the certificate of authority granted such foreign asso- 
ciation to do business in this State : Provided, That upon the Proviso as to 
revocation of said certificate of authoritv, the Secretarv of ^^^^^^' 
State shall mail a notice thereof to the home oftice of such 
foreign association, and cause a similar notice to be ]>ublished 
in at least one newspaper published in the city of Lansing. 
After the publication of said notice, it shall be unlawful for 
any agent of such foreign association to receive any further 
payments on shares from shareholders residing in this State, 
<*xcept payments on shares on which a loan has been made. 

Sec. 8. No foreign building and loan association shall Ik? to comply 

with Dro- 

l)erniitted to do business in this State unless the provisions visions of act. 
of this act are fully complied with, and all contracts made 
Kv such foreign associations while in default shall be abso- 
lutely void. Any such foreign association violating any of the Penalty for 
provisions of this act, or failing to comply with any of its pro- ^*®**^*°'*- 
visions, shall be subject to a fine of not less than one hundred 
Jlollars, nor more than five hundred dollars, such fine to be 
recovered by an action in the name of the people of the State 
of Michigan, in any court of competent jurisdiction and upon 
the collection thereof, the same shall be paid into the State 
treasury. 

Sec. 9. It shall be unlawful for any person to act as agent Misdemeanor 
for any building and loan association not authorized to do agent for un- 
bnsiness in this State, or to solicit, sell, or dispose Of any JSSSattoB. 
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Penalty. 



Fees to be 
paid. 



shares of any such unauthorized association ; and anyperson or 
persons acting for any such unauthorized association, or iu 
any manner aiding in the transaction of the business of such 
association in this State, shall be deemed guilty of a misde- 
meanor, and upon conviction thereof, shall be punished by a 
line of not less than fifty dollars, nor more than five hundre<) 
dollars for each offense, and in default of payment of such fine 
shall be imprisoned in the State House of Correction, or State 
Reformatory at Ionia, for a period not to exceed one year. 
All fines collected under the provisions of tliis section shall 
be paid into the State treasury. 

Sec. 10. All foreign building and loan associations author- 
ized to transact business in this State shall be subject to, and 
shall pay to the Secretary of State the following fees, which 
fees shall be paid into the State treasury, to-wit: For filing 
certified articles of association, by-laws, annual statements, or 
any other papers, one dollar; for each certificate of authority 
and annual renewal, of same, five dollars; for making certified 
copy of any of the papers above mentioned, twenty cents per 
folio of one hundred words ; also the franchise fee hereinbefore 
described. 

Approved March 1, 1901. 
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MICHIGAN 
DEPARTMENT OF STATE 

LANSING 

To His Excellency, Aaron T. Bliss, Governor: 

Sir — By virtue of the statutes of Michigan the Secretary of State has super- 
\-ision of all building and loan associations doing business in Michigan and 
he is charged with the execution of the laws of the State relating to such 
corporations. He is further required to make annual report to the Governor 
of the State as to the general conduct and condition of such corporations, 
together with such suggestions as he may deem expedient. In compliance 
therewith I have the honor to submit the ninth annual report of the De- 
partment of State on building and loan associations. 

The statute provides that the information contained in the annual state- 
ments required to be sent to this Department by the several associations 
^hall be tabulated. The tables included in this report are made in com- 
r>liance with that mandate. They are interesting and instructive. The 
comparative tables are especially valuable since they conspicuously illus- 
trate the progress of buildjng and loan interests in Michigan. 

In the published statements of the several associations the profit and 
loss account is included. This is the only change from the form of pre- 
ceding reports and is made upon the request of the State League of Local 
Building and Loan Associations. These profit and loss accounts are, in 
nearly every case, printed exactly as sent to this Department, without 
attempt to verify them or harmonize them with the balance of the statement. 

In former reports it has been necessary in many cases to group several 
items of an account in one large miscellaneous item. Such practice secured 
uniformity in the appearance of the printed statements, but in some cases 
obscured information which should be given in detail, frequently to the 
.annoyance of the association suffering thereby. In this report I have, so 
far as possible, ^nted the items of the several accounts as they appear in 
the statements sent to this Department by the several associations. To do 
this I have sacrificed some of the uniformity and typographical neatness 
characteristic of preceding reports, but I think the sacrifice justified by the 
results to be obtained. 

This report contains the statements of fifty-three associations, five less 
than were included in my last preceding report. The first statement of 
the Savings Investment Company of Hastings appears herein, while the 
absence of statements from Mason Building and Loan Association, Menom- 
inee Loan and Building Association, Savings and Loan Association of Norway, 
and Traverse Bay Building and Loan Association of Traverse City, discloses 
The fact that they are no longer doing business, their charters having been 
surrendered. The Home Savings and Loan Company of Detroit has con- 
solidated with the Savings and Loan Association of Detroit. • ' 

r 
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no company has complied with such condition and the public should under- 
stand that at the present time no building and loan association, except 
those organized under the laws of Michigan and located in Michigan, has 
any authority to do business in this State. 

The buildmg and loan associations of Michigan received an inspiration 
from the annual meeting of the United States League of Local Building 
and Loan Associations, which was held at Sault Ste. Marie in July of this 
year. The League has for several years past extended an invitation to the 
^^icers of the several states having supervision of building and loan asso- 
ciations to attend their meetings. Several states accepted the invitation 
Aiul were represented at the last meeting. The officials so assembled held 
an informal meeting for the purpose of discussing matters pertaining to 
-rate supervision which resulted in so much benefit that they considered it 
ri<lvisable to take active measures to secure an annual meeting of the super- 
^ ising ofiicers of the several states. To that end a committee was appointed 
•vvith Austin N. Kimmis, Chief of the Building and Loan Division of this 
Department, as its chairman. State supervision of building and loan asso- 
• iations is valuable to the associations and to the general public in propor- 
non as it is intelligent and thorough. I know of no meaas better calculated 
to raise the standard of State supervision than a meeting of the character 
:'rof)osed. Such a meeting would afford an opportunity for the comparison 
*>f the methods followed in the several states, for a discussion as to the best 
methods of examination and other matters pertaining to state supervision, 
nut of which, it seems to me, the best might ultimately be evolved. I think 
the movement should meet with success. 

I regret to state that our citizens are still being imposed upon by the so 
failed Home Purchasing Associations. These companies are outlawed in 
this State by the decisions of our courts and by legislative enactment. They 
may find no home here, but they establish themselves in other states and 
>c-nd their advertising matter through the mails. It is difficult to detect 
*liem while they confine themselves to this form of activity, and I do not 
know to what extent they are succeeding in their nefarious operations. 
This Department will continue to use every means to suppress them and 
tnists that it may receive the assistance of the press of the. State which can 
render great service by calling frequent attention to the unlawful character 
of such companies and the danger of dealing with them. 

My term of office as Secretary of State being about to expire this is the 
'a-t report on building and loan associations I shall have the honor to submit. 
I deem it appropriate, therefore, to bear testimony to the unfailing desire 
f>n the part of the associations to comply with all the provisions of the law 
L'oveming them, and to their anxiety to improve their methods in any man- 
ner that promised to increase their usefulness. During the past year not 
one cent has been lost to any member of these associations because of the 
failure of any association or because of any defalcation of any officer or 
f-niployee. Such a record should commend building and loan associations 
to pubb'c confidence and favor. 

FRED M. WARNER. 

Secretanj o] State. 
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ALMA BUILDING AND LOAN ASSOCIATION. 

ALUA, MICHIGAN. 

E. A. BAGLEY, President. P. M. SMITH. Secretary. 

Incorporated May 11, 1887. 
Statement for Year Ending June 30, 1004. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30. 1904. 



Assets. 

Cash on hand 12,024 fiO 

Loans on*nortgagc security 24.400 00 

Loans on stock security 100 00 

Furniture and fixtures 

Stationery and supplies 45 

Real estate 4, 1«5 18 

I^nd contracts , 990 82 

Delinquent intensit and premium ISfi 21 

Delinf|uent dues 332 45 

Insurance and taxet* due from bi»rTower 147 78 

Accounts receivable 

Total awets $32,947 49 



Liabilities. 

Capital dues credited stockholders... 

Total dividends credited 

Vndivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due nn loans 

Contingent or nserve fun«I 

Bills iwyahle 

Total liabilities 



r22,019 r.2 

9,149 rs 
iso 2i 

332 45 




IJOff 09 


153 17 


$32,947 49 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1J)04. 



Keceiptfl. 



Cash on Imnd July 1, 1903 

l)ut»s <»n stork 

Lxins on m«»rtgage security repaid. 

Linns on stock security repaid 

Interest 



S39'» »;3 
4.'.»5<) 32 
I.JiS.'S 7»i 



DiRl>urH?ments. 



Ixvans on mortgage security. 
Loans on stock security 



Premium 

Finf's 

Kcntrf 

llr:il estate s-.M 

Intercut i-n bunk ilfi^oif.v. 



Delinquent pajTiiintj: matured loan. 



Total receipts. 



1,931 73 
2;«> 4S 



Withilrawal.^ of stock: 

('apit:il du(»^ 

Intcre.-l ami profits. 

Matunfi Ktuck: 

(':ipit;il duos 

IVifits :in«l inlcrcPt. 



$1,252 50 
922 50 



Insur.TTico nnA taxc rqmi.l 40 (»3 

Tran.^ftT :irui ^^ it lnlr.'i\v;i| U'Vr 

Pa.sji-lxmk? .'inil mciiihiTship ftt\s 2«'i fK) 

Bill.-<p:«.v:.l.lc 

Land c-ontrarts aO»i ,37 



Ri'tin-il stork 

K\i)4ri-!ts fi-r sj'hirii*!* 

MxjKiisfrJ for dtlirr p>irjh»«'.s 

Iiisnraiirc :ind taxes jiaid for Utrrowers. 
Heal i-stato 



44 8t 



TNbiifi^ of prvniium on lounrf repaid. 

nill> {■••ivQlilf 

Int» rot iiT bills pay.-ibU- 

Liiiirj cLntnufs 

Interr?t on matured .•^tork Ufip:ii<l.. 



$10,3IS 47 



Cu-^h un liaiiil Jun<> 30, ll«>4 

Total (lisburscMicnts 



$2.000 00 



2,175 00 



250 00 

3ri 41 

100 87 

3.110 34 



21 25 

2.fi24 00 

$10,318 47 
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•hares, membersUp And mlscellaneons Information as per reports of fifty- 
for tbe year endlnit June 30, 1904. 



liabilities. 



* . vital does and dhidends 

' 'l-i^edpaAtM 

' ::U2i«Bit QiMfi^rided profits 

■^tUL^ent es|Hta] dues 

..i^ikbse *'*r<fiil dues 

A<iTu»e iaterajt and premhun 

c*wawl pccoEUQin. , 

A'-iTjTwl atock nspftid 

'Kr on ioaos , 

(•^toceDt GT RMrre fond 

Sub pATaUe 

Ml^r^fiaJEWCNIS 

^ 

Total 



Disbimementa. 



Luna cm mortgage aecnrity. 

*>^M <a itoek aecnrity 

^Jt'tdnwab of stock 



1903. 



10,482.860 27 

433.586 92 

40,691 72 

144.951 58 

184,032 49 

1.847 72 
16,047 64 
18,407 06 
60.361 31 
95.102 74 

197,775 72 
61.633 67 



$10,746,298 84 



1903. 



intere^ and profita on withdrawab. 
•tock 



X^ored 



^ '&t« and iotanest on matured stock. . . 

K'timjiitoek 

U|j«j«a for salaries ^. 

ui^naes fw other porpoees. 

i&aiartt&ce and taxes pud for borrowen. 

R«Iertate 

Miate ci premiom on loans repaid 

»:il5 p«>-able 

bierert oo biOs payable 

Liod COTtracta 



MMedlaoeoas 

Ouih on hand June 30. 



$2.608. 409 78 

187,975 77 

2.086.550 90 

212.706 96 

378.731 81 

129,220 91 
26,616 07 

110.721 74 
76.715 36 

132.089 31 

141.656 28 

1.116 91 

287, 0S2 32 

11,<J93 49 

168.945 35 



I 



I 



392. aw 62 ' 
3^^3.375 41 



1904. 



$9,916,978 37 

482.870 70 

60.509 36 

147.946 73 

214.799 80 

2.069 34 

14.954 08 

16.298 13 

121.607 31 

81.996 95 

198.758 03 
151.787 08 



$11,410,575 82 



1904. 



$2,346,768 34 

216.636 13 

1.835,720 97 

161,469 98 

343.445 26 

118.090 36 
12.509 56 
99.943 50 
68,147 44 

116,594 92 

105,99S 30 

1.261 26 

269.1»J8 14 

10.7n< 72 

1.59,797 53 

471, a79 32 
4A3.1M 17 



Total I $7,409.270 99 



$'i,%20,.SM 01 



lliaeellaDeous icf'^mut^ ti. 



1903. 



1904. 



^ipital stock in foew June 3D, 1903. and Jir.e 30. 19W , %2fi, 114.216 

N;»n»b(r of foredosores during the yeur 

N\usber of serial aasodations 

Number of pemunent aasomtkrti* 

N amber (rf terminating aasocuUum 

N;iaiber of aaodations charging HKtr^*'^..f- f«« 

Number of associations charging free. ..';r. 



41 


$2H,30r,.H«9 16 


M 


» 


2»i 


24 


^ 


26 


4 


3 


38 


36 


40 


35 
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TABIiE No. S.— Comparative statement 



Name of aaBodatbn. 



State totala. 



Adrian Building and Loan Aflsociation. ... 4 

Alma Buildinff and Loan Aaeociation 

American BuUding and Loan Anociation 

Bdding Building and Loan AsBociation 

Borrower's BcndSt Building and Loan Association . 



Building Association 

Capitol Investment Building and Loan Association. 

Exceisior Building and Loan Association 

Fidelity Building and Loan Afflociation 

Germania Buildmg and Loan Association 



Grai\d Rapids Mutual Building and Loan .Association. 

Grand Rapids Loan and Building Asflociation 

Home Building and Loan Association 

Home Mutual Building and Loan Association 

Home Savings and Loan Company 



Homestead Loan and Building Associat'on 

Huron Valley Building and Savings Association. 

Industrial Building and Loan Association 

Kalamazoo Building and Savings Ai^sociat.on... 
Kalamazoo County Building-Loan Association.. 



Laboring Men's Building and Loan .Association . 

Lowell BuildinK and Loan Associntiun 

Manistee Building and Loan Associntion 

Marquette Building and Loan Ai5»>riation 

Mason Building and Savings Association 



Mason County Building and Loan A8.«oci.ntion. 
Menominee I.oan and Building Association.... 

Mutual Building and Loan Association 

Mutual Home and Savings Associ.it ion 

National Loan and Investment Company 



New Michig.in Building and Loan Association 

Northern Michic.in Hiiild'ng and I/oan .\>sociation . 

North villo Lo.'in and Building A.s.vociHtion 

Ottiu^a County Huilding and Loan .\sM>riation. . . . 
Peninsular Building and Loan Association 



Peninsular Building and Loan Asi^ocjation. No. 2 

Peoplo's Building and I^oan A.ssociation , 

People's Loan and Investment Comjiany 

Permanent Building, I/oan and Saving.s Ass^iriatinn 

Petoskey rermancut Savings. Loan and Building As.sociation. 



Port Huron Lo.nn and Building AKw>ciation. 
Prosperity Building and l^un A.s,««>ciation.. 
Saginaw Building and Loan Ansociatiun.... 
St. Johns Building and l/>an Association... 
Savings and Loan Association 



Savings Building and Loan Assoeuition . . . . 

Saving? Invr.'^tment Company 

Security Building and Loan Association 

Shiawasjseo J^avings Society 

Soo Mutuid Building and Loan AsR)ciation . 



Standard Savings and Loan Association 

Three Rivers Building and Loan As.sociation 

Traverse Bay Building and Loan .\s.sociation. . . . 
Union Building and Loan Asitociation, Limited.. 



Valley City Building and I^an Aaeociation 

West Bay City Building. Loan and Savings Association, 

West Side Building ana Ix)an A.«»»ciation 

Ypsilanti Building and Loan Association 



Location. 



Adrian . . 
Alma... 
Jackson. 
Bdding. 
Jackson. 



St. Joseph. , 

Lansing 

Jackson 

Kalamasoo. 
Jackson 



Grand Rapids. 
Grand Rapids. 

Musk^on 

Niles .'. 

Detroit 



Albion 

Ann Arbor. 

Detroit 

Kalamasoo. 
Kalamaioo. 

Jackson...., 

Lowell , 

Manistee... . 
Marquette.. 
Mason 



Ludington . . . . 
Menominee ... 

Bay City 

Grand Rapids. 
Detroit.. 



Jackson 

Hancock 

Northville 

Holland 

Grand Rapids 

Jackson 



Saginaw . . . , 

Pont'ac 

Big Rapids. 
Pet<»!*key... 



Port Huron. 

NilcH 

Saginaw 

St. .Iohn.s.. . 
Norway 



Bay City 

Hastings 

Niles 

Owosso 

Sault Ste. Marie. 

Detroit 

Throe Rivers 

Traverse City 

Lan$>ing 



Grand Rapids., 
West Bay City. 
Grand Rapids., 
Ytmlanti 



GrcMB iflsets. 



June 30. 1903. 



$10,740,296 84 



1162.080 38 

20.829 37 

122.194 58 

41.213 33 

47,916 58 

29.083 29 
308.791 42 
128,120 36 
184.981 76 

86,623 00 

477.861 74 

39.843 36 

9,398 34 

48.203 68 

218.532 66 

, 66.792 33 

62,840 29 

128,471 78 

164,770 05 

61.568 39 

56.336 97 
22.232 03 
26.429 68 
6.499 52 
65.279 16 

8,267 48 

22.158 38 

120.284 70 

394.784 28 

2.850,019 59 

316,454 48 

800,912 89 

15.427 49 

46.943 69 

46,136 83 

111,579 50 

243.664 37 

60.866 69 

76.726 60 

25.697 36 

189,606 95 
28.583 94 

117,997 90 
66,125 68 
14.491 11 

174.106 26 



72,079 55 

30.716 38 

788,379 01 

1,096,462 19 

123,499 25 

0,261 39 

154.744 96 

56.039 55 
22.529 95 
43,SS6 70 
15,969 09 



June aO. 1904. 



111.410,575 !^^ 



♦203, 1>'^ 

32.947 4^ 

134.SM 14 

51.Jsi»(>' 

63.54t, J4 

32,320" 
331, t«> n 
147.19^:3 
250,J4Ji 'L' 
114. 35i r> 

550,421 44 
41.73s •/) 

9.3l^ :*■ 
58.0^-5 '^ 



67.y»l 24 
114.S01 71 

2it>.7f: n 
53.220 4> 

61.570 -^S 

21.i»v« .53 

2S..^>li 77 

0,24^ 15 



5.922 r^ 



129.193 v> 

4ti9.1^') :>> 

2,H94.0vi 14 

372.'v)."i 'ft 

853, V27 i>'. 

H.Oh 4^ 

47. yr 10 

45.. x»' 'il 

12><.s43 3: 

262. 112 4" 

e)6.23:^ .'5 

76. m2 .V> 

23.aui :: 

178.»7ti HJ 
52. 3t^ 71 

110.V12 4: 
85.007 45 



192. «^'' •'>•< 

341 y> 

82. (VW ■>4 

19.. s."^ -'4 

812,543 •'.' 

1.326.517 5i 
151,074:5 



195,018 75 

64.727 v. 
IK, 497 "7 
53,047 '^7 
19.127 1^ 




STATISTICAL TABLES. 



11 



of ascetf • r«al estate, loans and shares. 



AflKta, km real estate and 
ddiiM]Q6Deiie8« 



JoBcdQ, 1903. 



110.038,586 Ql 



$161,927 2ft 

29.029 28 

120.290 51 

40.364 79 

47,525 06 

2S,523 09 
270,870 34 
120.760 97 
1^2.068 48 

sa.saooo 

4fl9.114 27 
S4.727 96 

47,J#7 68 
201,308 82 

R1.481 22 

^3.850 99 

114,022 50 

163 275 93 

52,633 49 

56,336 97 
21.011 88 
26.104 94 
2,261 17 
65.264 76 

1.043 61 

16.790 96 

105.152 31 

381.176 90 

2, 194.943 08 

315.749 73 

781,201 04 

13.959 22 

44.343 23 

34.284 26 

lOiS.588 38 

226,511 45 

68,118 96 

76.131 56 

24.336 67 

1*?7,412 16 
28.284 57 
99.648 05 
66.016 48 
13.719 06 

131,078 58 

7i;843d5' 
27.452 27 
777.047 32 

995.293 54 

122.648 10 

5,813 39 

137,977 15 

46.656 27 
15.756 00 
39.427 18 
15.969 09 



Jane 30, 1904. 



610.729.402 43 



6201.802 32 

28.253 05 

130.475 50 

50,619 07 

63,308 20 

31.304 37 
297,653 78 
140,315 74 
245.673 17 
114.383 87 

539,817 77 

38,222 10 

3.908 60 

57.718 52 



65.902 15 

55.906 88 

100.472 16 

214,727 67 

45.393 99 

61,188 13 

20.590 85 

28.148 92 

2.034 80 



1.482 51 



116.860 30 

461.859 80 

2,657.064 29 

371,354 53 

818.646 87 

12.433 12 

46.440 08 

33.149 66 

125.333 84 

246,679 56 

63.968 65 

75.471 24 

21.502 73 

177,051 31 
51.872 19 
95,842 38 
84.n4 25 



147.111 57 

337 45 

82.509 44 

17.830 67 

790.093 36 

1.215.743 48 
150,483 25 



188,795 15 

58,411 39 
10,275 65 
49.554 88 
19.127 12 



Real estate. 



June 30. 1903. 



9429.929 08 



8860 70 
100 00 



81.429 02 
3.909 39 



780 70 
5.400 00 



12.939 67 

2.723 09 

6.000 00 

12,350 00 



7,349 55 



4.238 35 



6.500 31 

3.795 24 

14,077 98 

13.215 78 

130.912 18 

713 75 
9.212 89 

867 34 
2,400 00 
8.800 00 



13,357 56 
1,309 81 



600 00 
'i2;662'67 



36,068 27 



3.264 11 
532 92 

70,556 21 



3.445 26 
6,771 95 
3,775 38 



Jtme 30, 1901 



$392,442 86 



$971 54 

4,165 18 

2.748 10 

100 00 



28.368 35 
3.732 99 



5,400 00 



378 44 

5.250 00 

12,350 00 



5,950 94 



4,213 35 



3,273 49 



11,615 67 

7,309 60 

103,309 90 

849 91 
23,333 24 

867 34 
1,400 00 
8,800 00 



11.059 43 
1.865 58 



1,085 43 

817 53 

'9;364'76 



37,531 40 



2,023 57 
2,471 16 

79,157 69 



1.433 80 
8.222 02 
3,122 45 



Loans in force. 



June 30. 1903. 



$8,879,604 56 



$150,475 00 

27.200 00 

119.750 00 

27.265 04 

46.620 00 

22,800 00 
207,228 56 
116,125 00 
178,S80 67 

86,400 00 

446,350 76 

33.475 00 

2,400 00 

47.500 00 

168,045 00 

54,941 00 
42,173 00 
85.500 00 
144,625 00 
45,106 98 

55,995 84 
19.452 00 
20,868 66 
1.000 00 
65,250 00 

980 00 

' 13.400 00 

92,050 53 

344.240 94 

2.122.556 16 

300.300 00 

738.612 06 

12.641 68 

38.650 00 

21.585 00 

103.362 50 

152,500 00 

59.600 75 

62,909 72 

15.399 25 

179.514 87 
27,700 00 

81.400 00 
65.625 00 

6,375 00 

105.250 00 



70,300 00 

14,308 62 

737,100 00 

937,043 95 

116,500 00 

6,200 00 

130,427 00 

41.800 00 

5.025 00 

36.870 00 

15.879 52 



June 30, 1904. 



$9,432,093 47 



$198,075 00 

24.500 00 

129.750 00 

40,715 42 

62.755 00 

27.900 00 
237.355 85 
134.862 50 
238,784 23 
113,400 00 

518,480 82 

32,844 00 

1.500 00 

57 300 00 



64,703 30 
43,810 00 
67,150 00 
205,750 00 
39.087 84 

58.776 23 

19.027 00 

17.578 66 

1 000 00 



500 00 



104,350 00 

419,958 36 

2.112,732 16 

336,200 00 

766.955 92 

11.724 67 

39.600 00 

21.538 00 

109.862 50 

193,900 00 

56,712 12 

71,554 00 

9.962 25 

166,092 99 
50,200 00 
75, 150 00 
81.125 00 



115.617 00 

300 00 

81.000 00 

10,721 75 

705,700 00 

1,126,317 25 
139,875 00 



173.463 13 

49,050 00 

1.700 00 

46.100 00 

19,026 52 



Shares in force. 



June 30. 1908. 



299.073.55 



5,173 

887 
2,659 
1.835 

610.35 

609 
8 307.75 
3.911 
7.340 
2,957.33+ 

13.638.5 

1.492 

232 

1,403 

7.692 

1.405.5 

1,281 

7,388 

4,145 

1.210 

1.428 

348 

528 

76 

555 

18 
325 
4.349.5 
10,454 
50,507.5 

8,759 
27,183 
609.66+ 
1,693.5 
1,721 

3,135 
8,820 
1,379.96+ 
1.777 
502 
» 1.1 

4.367 
3.000 
2.7S0.5 
1.695 
258 

3.963 

*'ii676 

588 
40,570 

29.983.5 
8.063 
85 
5.21S 

1.937 

335 
1,522 

357 



June 30. 1904. 



302.712.76 



5.845 

870 
2.610 
2.132 

740.6 

625 

8.283.25 

4.338.5 

8,029 

3,597 

15,144.5 
1.500 
227 
1,403 



1,565.5 
1.183 
6.800 
5.156 
967 

1.431 

318 

484 

76 



14 



5,182 
12,521 
49.889.75 

9.498 

28,407 

510.66+ 

1.635 

2.266 

3 197 
9,380 
1,244.5 
1,876 
410 

4,401 
3.000 
2,910.5 
2,034 

4,(J56 

7 

1.006 

300 

40,431 

31,202 
3.365 



6,266 

1,848 
224 

1,862 
438 



1. 

2. 



2, 
4. 



in 

4, 

3. 



30, 1904. 



£ 



a • 

^ : 



•linquent 
>" dues. 



g^.5i 



522 10 



3 

4 
5 



Adrifll 
Alm^ 
AnMB 
Bddi} 
Barm 



6 



BuikI 

7 Capr 

8 £xi 

9 i Fid 
10 Gem 



tcci 



$972 60 

332 45 

1,016 50 

775 50 

68 00 

4C2 00 

3,746 95 

2,500 00 

2,617 00 

600 



Insuranoe and 

taxes due from 

borrowen. 



11 
12 
13 
14 
15 

16 
17 
18 
19 
20 



TraW ^•'^ 34 



Grani 
Hom| 
Honi 
Homl 



3.140 30 



030 50 



Hun* 3.945 00 

feij i;664'78' 
mi 1.392 73 

Labfll 

21 Lowd 668 50 

22 Manl ^7 00 

^J3 "968fi9• 
25 Mut« 



xJjJToioeo m" 



6.198 98 
513 53 




1,617 57 
2.648 25 

"264'36' 

326 18 



2,734 01 

151 75 

4,090 47 

900 

70 00 



46 
47 
48 
49 

50 
51 
S2 

53 



Shit 

Soo» 10,438 87 
StS 17,657 75 
TtaJ 387 00 
UnS 4.314 10 

3.774 70 

* 253 '40 






$23,429 90 



$123 97 
147 78 



161 69 



456 78 



33 23 



136 04 
4 00 



Bills and 
acoounts re- 
ceivable. 



$16,524 02 



475 71 



882 28 

183 40 

44 73 

91 65 

12 37 



$24 45 



218 05 
2,732 44 



1.701 43 
3 90 



59 42 
61 00 



9.947 60 

1.344 36 

597 82 



679 77 ' 
9 50 
66 88 
607 99 



128 45 
256 62 



2.682 14 

3 31 
5.084 08 



2^663 87 

3.206 05 

378 73 



71 99 

193 71 

86 76 



75 50 
600 04 



199 84 



3.613 99 



Misodlaneous. 



$17,190 27 



$303 29 
2 60 



4 04 



1.995 66 
"784'38" 



293 20 



66 90 



798 23 
11.990 50 
■" "87506' 



29 85 
46 62 



Total 



$11,410 575 82 



$203,128 90 

32,947 49 

134.814 14 

51,809 00 

63.540 24 

32,320V 
331.938 14 
147,198 73 
250.240 02 
114,395 37 

550,421 44 

41,738 99 

9,308 60 

58,083 53 

67,561 24 

65,156 88 

114,801 71 

216.767 13 

53,225 48 

61.575 95 

21,933 33 

28,330 77 

6,248 15 

5,922 69 

129,193 53 

469,165 38 

2,894,086 14 

372,635 99 

853,827 96' 

14,018 43 

47,937 10 

45,530 92 

128,843 32 

262.112 46 

66.233 93 

76,042 35 
23,501 27 

178,976 82 
52,368 71 

110,852 42 

85,007 45 

192,836 58 

341 95 

82.640 94 

19.854 24 

812.543 02 

1,326,517 54 

151,074 25 

195,618 75 

64,727 22 
18.497 67 
53,047 67 
19,127 12 



i 



a 



I 
2 
3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 

50 
51 
52 
53 



I04. 



irnnre 



,038 46 



S<W) 24 
40 93 



07 91 



Trnnsfrr and 

wiUidrowai 

fees. 



,531 80 



3 i3 01 



274 27 



.:>S2 fix 

3 00 



30 00 



Mo 93 

220 30 

>.(<2J 7G 

3 72 

451 82 

5 95 



24 I'J 

.Vll Oi 
12 37 



203 03 

:io:i 48 

.i.50 54 

13 r»3 

,373 37 



125 34 

N^s 44 

•".U 01 

114 37 

10 30 

3S 75 

2rts 03 

33 20 



$1,085 74 



15 25 



4 00 
200 



1 00 
4 20 



28 90 
900 

105 80 



250 



85 42 



17 50 
11 79 



202 75 



40 70 



20 00 
134 90 

40 
23 09 



5 25 

17 75 

18 25 
15 00 



P&»-bonkfi 
and member- 
ship fees. 



113.717 84 



$404 50 

26 90 

50 88 

207 87 



35 00 

968 00 

71 38 



102 15 

871 00 

68 25 



58 15 
82 00 



444 00 

47 30 

19 25 
5 75 



69 



313 00 

3 io 



50 



270 25 

35 50 

3.197 12 

387 15 

3,146 00 

8 80 

143 84 

50 

98 30 

318 00 



201 00 

50 

138 50 

162 75 

150 25 
171 75 



Bills irayable. 



$298,383 26 



$18,000 00 



1.000 00 
34.931 75 



12.000 00 
0.300 00 



19,000 00 



3.000 00 
2.557 63 
2,000 00 

10 00 



3,000 00 
42,450 00 



8,500 00 
275 00 

4.000 00 
2.000 00 



6 14 



Land con- 
tracts. 



$168,649 69 



$306 37 

121 60 

3,552 65 



20,820 05 

974 00 

72 37 



500 46 
100 00 
100 00 



500 00 

5.993 26 

538 17 

486 43 



240 96 

6|676i5 

5.105 60 

67,345 87 

173 87 

5.048 20 



908 47 
629 39 



7,964 77 
3.147 00 



5.000 00 
3.235 00 



4.200 00 



50 00 



1.163 00 
900 00 

4^988 50 

'siiis'so 



25 

1.28f> 00 



443 25 
6 25 



33 50 



62.48fi 74 
52.500 00 



2,589 32 

4.483 10 
15.624 15 



5,400 00 



4.881 00 
1.000 00 



2,879 61 

1,410 OK 
SU 00 
905 50 



Miscellaneous. 



$282,629 53 



$39 50 
44 84 



20.816 05 
206" 



770 14 



614 84 
151 76 

03 60 

8 20 
1.676 06 

■ iiij'so 

9 49 



15 00 

9 25 

161.220 58 

347 36 

2,778 39 

358 



567 67 



591 75 
549 94 

201 04 
1.371 72 



3.9f52 15 
482 08 

4,326 r>5 

80,784 84 

«i8 75 

100 00 

850 00 

59 75 



I 



Total. 



$6,820,654 01 



$116,389 93 
10.318 47 
95.587 22 
30.488 95 
61,791 37 

12,899 77 
244.038 01 

67,010 09 
145.987 86 

83.139 09 

313.160 58 

38,788 73 

3.322 43 

12.566 57 

47.216 38 

44.671 73 
89,572 36 
123,672 61 
27,622 75 
31,326 96 

13,381 83 

14,511 21 

333 83 

2,956 90 

74,665 46 

332.061 20 

1.809.097 36 

196.892 18 

388.996 ()4 

8,598 55 

26,909 72 
21,646 45 
88.652 11 
143. &41 52 
32,517 60 



45,518 
17.361 
93,519 
28,360 
47,350 

51.833 

70.204 

383 

17,047 

10,712 



66 

70 



a 

s 
a 

o 
a 

;3 



75 
35 

70 
73 
50 
02 

30 



I 



427,387 16 

895,930 20 

72,392 01 

125. (>48 45 

44,035 88 
8,430 74 

31.5S2 14 
0,205 30 



1 
2 
3 
4 
6 

6 
7 
8 
9 
10 

11 
12 
13 
14 
16 

16 
17 
18 
19 
20 

21 
22 
23 
24 
26 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 



94 ■ 88 



39 
4C 

41 
42 
43 
44 
45 

46 
47 

48 
49 

50 
51 
52 
53 



ANNUAL STATEMENTS. 



30, 



■i.IKl'J 



i^.-); 



1.0 



O M 
■» 1 



■^ 



3, 



j(, 



<30, 1904. 



i 



E ; 

s 
c 



1 

2 

3 
4 
5 



8 

9 

10 

n 

12 
13 
14 
lo 

16 
17 
18 
19 
30 



26 
27 
28 
29 
30 



ilinquent 
•dues. 



3^.522 10 



4^^ l?72 fiO 
tS 332 45 
is; 1.016 50 

Bekfl 



775 50 



Insunnoe and 

taxes due from 

borrowers. 



Boni 



68 00 



n jy 462 00 
a 3.746 95 
yS 2.600 00 
r5 2.617 00 

gS «oo 

OrsA 7|637 34 

Hooi 

h3 930W 

Em 3'9« 00 

i^i;664re 

kUJ 1.392 73 
Lab« 

668 50 
87 00 




968 59 



xJl^oioeO 50' 

^^^ 6;i98 98" 
513 53 




1,617 57 
2.648 25 

■'264"36" 

326 18 



2,734 01 



41 St,, 151 75 

42 8»i 4,090 47 

43 Rat ^00 

44 »«tS 70 00 
45 



46 SotflO.438 87 

47 sS3 17.657 75 
- °^ 387 00 

4.314 10 

3.774 70 




253 40 



123.429 90 



1122 97 
147 78 



161 69 



456 78 



33 23 



136 04 
4 00 



Bills and 
accounts re- 
ceivable. 



$16,524 02 



475 71 



882 28 

183 40 

44 73 

91 65 

12 37 



124 45 



59 42 
61 00 



218 05 
2,732 44 



1,701 43 
3 90 



9,947 60 

1.344 36 

597 82 



579 77 

9 50 

66 88 

607 99 



128 45 
256 62 



2,682 14 

3 31 
5,084 08 



2.663 87 

3,206 05 

378 73 



71 99 

193 71 

86 76 



75 50 
06604 



199 84 



3,613 99 



Hifloellaneous. 



117,190 27 



1303 29 
2 60 



404 



1,995 66 
'■784"38" 



293 20 



66 90 



798 23 
11,990 50 

'mob' 



29 85 
46 62 



Total. 



111.410 575 82 



1203,128 90 

32.947 49 

134,814 14 

51,809 00 

63,546 24 

32,320*77 
331.938 14 
147,198 73 
250.240 02 
114,395 37 

550,421 44 

41.738 99 

9.308 60 

58,083 53 

67,561 24 

65.156 88 

114,801 71 

216,767 13 

53.225 48 

61,575 95 

21.933 33 

28.330 77 

6.248 15 

5.922 69 

129,193 53 

469,165 38 

2.894,086 14 

372,635 99 

853,827 96' 

14,018 43 

47,937 10 

45,530 92 

128,843 32 

262.112 46 

66.233 93 

76,042 35 
23,501 27 

178,976 82 
52,368 71 

110,852 42 

85,007 45 

192.836 58 

341 96 

82,640 94 

19,854 24 

812,543 02 

1.326.517 54 

151.074 25 

195,618 75 

64,727 22 
18,497 67 
53.047 67 
19,127 12 



a 

s 

'•3 



I 
2 
3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
'14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
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44 
45 

46 

47 
48 
49 

50 
51 
52 
53 
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BUlLDINCr AND LOAX ASSOCIATIONS. 



CAl'ITOL IXVESTM1:NT IJl ILD1.\<; and LOAX ASSOCIATION. 



1.ANSIN(;, MICHIGAN. 



C. 1). WOODIUKV, I'li'sldciir. 



M. A. ClIAPIN. Secretary 



Incorpornted March. IJSOO. 
Stn(cinoni for Ycnr Kiiillni' Jum? HO. 1004. 



KINANCIAf. ('UNDITION AT Cl.nSi: nr IMSINKSS .IlNi: 'M\ ltM»4 



\ks.'1.s. 



< ':i.sh on liand . . 
Iiuun» on mort^iKi! M>rurit\ 
I><aTis on uturk security . . 
Furniture and fixlurrs. . . 
r'tationery and dupiilir.-. . . 



Heal rstatr 

IjHnd rtmfnirt';. . . . . 

Dplimnif-nt intcrcbt ancl iiromiiirn . . . 

l)clin(|urnt dufti . 

InsunnT and l:i\r.-« dm' fnmi l«>rrn\MT. 

Vrj-ounts rrf(iv;d)l«- . 



i'ol.'d as^ct.-* . 



S10,0S3 (a 

231,2?!0 85 

r).0«5 00 

1 , 155 <)7 

300 00 

2.S.3f-S 35 

47.701 S5 

2,100 0() 

3,740 05 

45<i 7S 



LiahilitiO}^ 

( upitul ducis rrrditoil sturklioldrrr' .. 
Tut.nl dividondi) credited. . . 

Undivided profits 

rontinK^nt undividoii pn'fit> 
(?ontinp;rnt capititl dui-.^ 

Advunrp rapitul diien ... 
Advanrt' intrrrst and imniiurn 

I nrarmil pn miuni 

MaturiHl litork unjmid. 
\)\iQ on loan> 



I 

! Continei-nt «>r rcM-rvt* fund. 
Hills payable . . 



$331,93.S 14 



Total liabilitio. 



$258,324 55 

40.457 44 

5.320 H) 

2.419 <)5 

3,74<» rr. 


102 4o 


103 K. 


i6;37y ;;.' 


11.023 41 


;^1.93^S 14 



liKCKIl'TS AND DiSIUUSKMKNTS Knit YKAK KNDINt; JUNK :u>. 1004. 



Hl'Cripl^ 

r:ish(in )iand.rul\ l.«l()03. . 

Puts on stock 

I/ians on nuirtcact* i<(-(-iirit> n {laid. 
Loan?* on .Mock M'<'nrit\ n-p:iid 
liit<'rrt:t . . 

Promiuin . 

Finc.*« 

Ui'nt.s. 

It'c'il os'fatr .sold 

]ii*«Tc;-t on Ifcirik drpoMf."! 

!;)>iir;inri' and ta.M-: np.ii 1 
Trariyfcr ami witlidr.iwiii iVf.v 
l'a.>lK»'ik."< and niinilnTiliip tjo . 
Mills ii.iv.iMc 
Land (■l.Iltra^•t.•^ 

IVficiid iii'^J'i'liiif lit >*.iil; 
.\tti'rri»-> ivi-^ .. 
I'rotif ;iFi'i I'l-"' 

' itlnT.il li (I'.'.t r 



SI, 375 W 

07.2»;5 41 

01.524 10 

5,714 00 

S.530 01 


13,2aS 95 

42ri 32 

i.iAl) 40 

4,443 SW 

1S4 2«) 


1.531 SO 

4 20 

IHi-S 00 


2<'),S20 05 


34,5i;0 (K) 

H57 2t) 

15,450 'M 

4 402 51 



liital rcicjit.- 



9244,038 Ul 



I)i>;l»urH'n)i'nts. 

Ljan> on nmrtcaitc »*«^rurit\ . 
b.'ans iin Klock si-curity 

Wit hdraw:ds of ^t^l(■k: 

('apital duos >'iS.25s 2*1 

1 ntcrcvt and pn^tib 11 ,055 Si 

Matiirrd htot-k: 

C.ipir.d dues SlO.llS 04 

I'l.-tits and interest 2.H32 S4 

I'n p.iiil >\iuk ^^itlldn^^n. . . . 

l.xpi-ii.-i'^ fur .•otiarics 

K\piii-<- tur "ifhcr |)ur[H>sr.s.. 

Iii.-uraiMc af.il faxes paid fur IhirmwtT.-. . . 

Ileal I'.-UAo 

.VtforiH'V f«M's. rtc 

Krai (-stall' «XI)in-s«'. PiininiisM>li>. etc 

Printing; and ^-tatjiuuT) 

l.aiid (i-'-.tracL-* 

Ljfai ^rl•.l.><lln•r'^ 'iin)ini'->ion. . 

Profit .-ind lii.<-: 

<;vnf ral Ictlucr 

F>ivid<'nds till pr»'pai<l slix'k . . 

(.'a.-h ..n Ii:ind .lane 30. HH)| . . 

Total di>l»iir>rnii'nt.<: . 



$S5,712 07 
3,074 00 



7'.».3n !>.-, 



12,051 7^ 

5.400 <n» 

3.4 i2 Ml 

1.0S3 !•: 

707 or 

1.3.S3 22 

030 4'. 
IS.K28 til 

23S w: 

S.300 ••3 
1,53<) 77 

131 !.«» 
8,557 23' 
t»S5 4»i 
10,<>S3 <i:J 

$244,038 (II 
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Bl'ILDIXG AND LOAN .\SS(X:iATIONS. 



KXCELSIOn BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 
EBER L. TKEK. President G. W. RANSOM, SecreUry. 

Incorporated November 17, 1887. 
Statement for Year Kndinc June 30, 100-1. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1004. 



Assets. 



(.'ash on hand 

I/Min8 on mortgage security. 

\AVua on stock seeurity 

Furniture and fixtures 

Stationery and supplies 



Heal estate , 

I^nd contracts , , 

I delinquent interest and premium 

I telinquent dues , 

J nmirance and taxes due from borrower. 

ArrountiJ reocivabK: 



$3,960 K9 

131,237 60 

3.625 00 

325 00 



3,732 99 

l,ir.7 35 

050 00 

2.500 00 



ToLUaaacts $147,198 73 



Liabilities. 

Capital due? credited stockljoldcra $122,730 59 

Tot.nl dividends crcdiUHl 17,533 00 

l-ndixided profits 135 14 

Contingent undivided profits r)50 00 

C-untingcnt capital dues 2,500 00 



Advance capital dues 

Advance interest and preuiiuui . 

Unearned premium 

M:\tured stock unpaid 

Due on loans 



3,650 on 



j (imtingpnt or n-sorve fund. 
Bilbi payable 



Total liabilities. . .'. $147, 198 73 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Hccciplrf, 

I -wh on hand July 1. 1903 

I»uc8 on stock 

I^oans on mortgage security rriiuid. . 

lioans (»n stock security n-iiaid 

Interest 



I'n'mium 

FincH 

lit-nts 

Iji'al estate 

I iiterest on bank deposits. 



1 nsurance and taxes repaid 

I nin.sfer and withdrawal f(H> ]^ 

I'a.Hs-bookfl and membership fee.s j 

I'-ills payable 

I ^ind cuntract«> 



Tital receipt". 



$2,160 r.2 

45,822 (« 

9,344 52 



DiAbursemrnts. 



7,451 52 



176 40 



Ijimns on mortgage security 
Loans un 8U>ck securitv 



Withdrawals of .•stock: 

(.'ai)it:d dues 

Interest and ])n)fits. 

Matured stork: 

Capital dues 

Profits and interest.. 



$24,295 87 
4.050 00 



S76OO0 
290 00 



71 38 

1.000 00 
974 00 



Ri'tin.''! stork , 

Kxiionsrs for salaries 

K.xjrt'nM'.s for other purpo.ses 

liiMinince ami *axes paid for l>orroW( 
li« ill »!rlate 



P»«l>ate of premium on loans repaid. 

Hill.s payable 

I MttTO^t 

Land Ctinlrarts 

Cash vn hand June 30. 1904 



$07,010 09 I Tt.tal disbun^ments 



$28,175 00 
2,875 U> 



28,345 }i7 



1.050 00 



690 00 
045 95 



1.000 00 
207 3S 

3*,9C6 89 

$67,010 09 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 30, 1904. 



Dhidaids on stock 110.206 01 

iBtERfl ud profits on with- 

drmwik 11,582 61 

TnAta lod intereit on matured 

aSoek. 2.018fi6 

Intfrert OB IkUs psyable 

FjqKBsafbrakncB 903 06 

£xpesM&>r other purpooee 383 72 

BftbneeooreBtab 164 00 

Boi^ aad ttAtionery 81 fiO 

Raerrefand 100 00 

Faniitare and fixtures 5 00 

Bt2aaoeJune30, 1904 502 97 

Totil $12.148 26 



BelAttoe June 30. 1903 1436 83 

Interest 10.840 49 

Premium 27 76 

Fines 116 00 

Interest on bank deposits 77 00 

Transfer and withdrawal fees • 5 25 

FasB-booki and membership fees 404 50 

Rents 

Journal accounts 39 50 

Profits on withdrawals 401 93 

Total 112.148 36 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

In force July 1,1903 6.173 

Issued during the year 1.604 6.777 

htm: 

MAtured during the year 96 

Rptired during the year 

Withdrawn during the year 836 

Otherwise eliminated 932 

Total in force June 30. 1901 5.845 

Membership. 

irvesting membeis 582 

Bi.nowing members 363 

Total membership 945 



Loans. 

In force July 1. 1903 $159.475 00 

Made during the year 82.050 00 $241,525 00 

Lees: 

Repaid during the year $43.450 00 

Cancelled durmg the year 43,450 00 

Loans in force June 30, 1904 $198,075 00 

« 

LarRCstloan $3,000 00 

Smallest loan 50 00 

Average of loans 



MISCELLANEOUS INFORMATION. 



Ftmek>sures during the year 

Rate per cent dividend or earnings for year. , 

Ftia of premium 

Fian of association 



None 

6% 
None 
Serial 



Authorised capital stork $1,000,000 00 

Capital stock in force June 30. 1904 684,600 00 

Par value of shares 100 00 

Membership fee per share 25 
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BUILDING AND LOAN ASSOCIATIONS. 



ALMA BUILDING AND LOAN ASSOCIATION. 
ALMA, MICHIGAN. 



B. A. BA6LEY, President 



P. M. SMITH, Secretary. 



Incorporated May 11, 1887. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Guh on hand $2,624 60 

Loans on%nort|;age security 24,400 00 

Loans on stork security 100 00 

Furniture and fixtum 

Stationery and supplies. 46 

Rcalestate 4,165 18 

Land contracts , 990 82 

Delinquent interest and premium 180 21 

Delinquent dues 332 45 

Insurance and taxes due from borrower 147 78 

Accounts receivable 

Total awets $32,947 49 



Xiabilitieft. 

Capital dues credited stockholdera $22 .019 '2 

Total dividends credited 9.149 '5 

Undivided profits ^ 

Contingent undivided profits ISO 21 

Contingent capital dues 332 45 

Advance capital dues 

Advance interest and premium 

Unearned premium 1 , lOti OJ 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 153 17 

Bills payable 

Total liabiUties $32,947 4'* 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts. 

Cash on hand July 1. 1903 ?39r> 63 

Du«><»n fi(«»ck 4.9o() 32 

Loans on mort«fnp» pcourity rp]v.iid 1 , (kSS 7(j 

Lvins on stock security rejuiid 

Intervst 1,931 73 

Premium fi^'> 51 

Fines 235 48 

Rent* 

Real estate !»old 

Interest on kink dept»8itw 

Insuranrr and taxes rep'iid 40 93 

TransfVr and withdrawal fw's 

Pa»-bo*)ks and membership fees 2t> 90 

Bills pa>Ti We. •• .. -^ 

Land contracts JW> d< 

Delinquent payments matured loan 44 S4 

Total receipts $I0.3!S 47 



DisburaementB. 



Fxv'ins on mortenKe security. 
Liiaas on stuck security 



Witluirawals of stock: 

(':i pi till duos 

Intcrciit and pn>fits. 

Mntured "fork: 

C:il'it.nl du*"?* 

I'riifiis and interest. 



$1,252 50 
922 50 



R«'tin^d stork 

l.\|i<>r:'<'S fur ^-i! iries 

I I'ljH-n!*^ fiT otlKT piirp.«ses 

Ir>ur;inrv and taxo paid fur lK)rruwers. 
Real vtiUiie 



Rrhatc of im>mium on l«>un* reivaid. 

BilU |<i\a^l«' 

Inu-n ^{ ».r h\]U |ta>.iMe * 

liiind rv.ntr;ii{s. ..." .'. . . 

Interest on matured stock unpaid.. 

Cash on hand June 30. 1904 

Total disbur^'nicnU; .. . 



$2,000 OO 



2,175 on 



250 (K) 

3t. 41 

ion ^7 

3,110 34 



21 25 

2,«24 »■« 

$I0,31S *: 
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PROFIT AND LOSe STATEMENT FOIl YKAR ENDING JUNE 30, 1904. 



r^tTideadi on stock 

l2terest aad prafita on withdrawals . . . 
?ro5ts and iDterest on matured stock. 
L:terest on biOs payable , 



F:cpes«cB for other purposes. 
.iaer^ 



Bohace June 30, 1904. 



Total. 



$3,110 43 



250 00 

36 41 
33 46 






$3.430 30 



Balance June 30. 1903 

Interest , 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rebate on matured stock 

Delinquent pajrmenta matured loan 

Balance in stock accounts closed 

Total 



$2.134 48 
780 51 
332 09 




2ii00 
25 00 
44 84 
87 38 



$3.430 30 



STATEMENT OF SHARKS. LOANS AND MEMBERSHIP. 



Shares. 



In foree July 1,1903.. 
Isoed during ue year. 



Leu: 

Mataired during the year 

Retired during the year 

WitlMlrawn during the year. 
OtbenriM eliminated 



Total in force June 30. 1904 

Membenhip. 



IsYcstisf members.. 
Borrowing members. 



Total tBeabeahip. 



887 
52 



38 
31 



939 



69 



870 



36 
41 



77 



Loans. 



In force July 1, 1903. . 
Made during the year. 



$27,200 00 
2.000 00 



Lessr 

Repaid during the year 

Cancelled dunng the year. . 



$4.700 00 



Loans in for(M! June 30, 1004.*. 



Largest loan 

Smallest loan 

Average of bans. 



$29,200 00 



4.700 00 
$24.500 00 



$3,000 00 
100 00 
600 00 



MISCELLANEOUS INFORMATION. 



^■t«dorareB during the year None 

!'»te per eentdiridend or earnings for year. . About 12% 

Ilu of premium Installment 

'1»a of Msoeiation Serial 



Authorised capital stock $150,000 00 

Capital stock in force June 30. 1904 87.000 00 

Par value of shares 100 00 

Membership fee per share 50 



:j 
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BUILDING AND IX) AN ASSOCIATIONS. 



GERMANIA BUILDING AND LOAN ASSOCIATION. 
* JACKSON. MICHIGAN. 
HUGO C. LOESKR, President. RUDOLPH WORCH, Secretary - 

Incorporated October 10, 1890. 
Statement for Year Ending June 30, 1004. 



FINANCIAL CONDITION AT CLOSE oF BUSINESS JUNE 30. 1904. 



Assets. 

Cash on hand 1853 37 

Loans on mortgage security 113,400 00 

Loans on stock security 

Furniture and fixtures 130 00 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent intarcst (i 00 

Delinquent dues '. 00 

Insurance and taxes due from borrower 

Accounts receivable 

Total assets 8114,395 37 



Liabilities 



Capital dues credited stockholders. 

Totid dividends crcditeti 

Undivided profits 

Contingent undivided prufitK 

Contingent capital dues 



Advance capital dues 

Advance interest and premium . 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or ^C8e^^'e fuml. 

Hills payable 

Accrued interest 



S52.450^ 

1,844 3UI 
600 
600 

« 
58.875 00 



309 74 
94377 



Total liabilities » 1114,395 37 



RECEI1»1'S AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Hrn-ipts. 

Cish on hand July 1, 1903 

Dues on stock S54,767 69 

Loans on mortgage security rejmid 21 ,900 00 

Loans on stock security reixiid 

Interest H,07C 50 

Premium 283 00 

Finea 75 

Kenta 

Real estate rold 

Interest on bank d«'i)*jMl.«< 

Insurance and taxes rrpai<l 

Tranpfor and withd^a^%:ll foes 9 00 

Pass-lxioks and mt-mlicrship fees 102 15 

BiUs payable 

I Jind contract*! . . 

Total recwpt** $83.139 09 



Disbursements. 



Ixians on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues.: 

Pntfits and interest.. 



$ll.Wi5 4« 



$600 00 



Retired stock 

Exi)en8es for salaries 

Kxiienses for other purposes 

In.surance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid , 

Rills payable 

IntereHt paid 

Ijind amtracts 

Cash on hand June 30, 1904 



Total disbursements. 



$48,900 or 



11,065 4«i 



000 01) 

10.000 OU 
666 00 
257 00 



8,282 02 
1.915 31 



853 37 



$83.139 09 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JTNE 30. 1904. 



!»Tt on stork.. 



and profits on « ithdra« alft 
• *:'.t and interest on matured stock. 
^>^^t en bilLj fniyalile. . . 
\-ptrr>es for sdaries. . . 

tpcr^^ for other purprsps 

-••'"r-t on matarra and tv\Kud loans*. 
'■-^-t on retimi stt^ck ... 
i-urn: JuneSO, 1904 

T.itJ . 



$7fM) rK) 

2.222 00 

218 ()7 

544 75 

236 VO 

2.191 ro 

95 <>8 
10,9(>0 74 



$23,317 24 



Tot:il. 



Halance June 30, 1903. . . 

Interest 

I'rcmium 

Finrs 

Interest on bank d(>[)Ui>iti« 



Transfer and v ithdnuval ffM'^ 

Pafis-lMMkti and niemberKltip t(n>. . * 

Reiita 

Int<rrc.st on land (tmtrarts . 



" 


$15,326 98 

7.448 90 

415 53 

2 55 


4 00 

56 KS 


02 40 


$23,317 24 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



SliareH. 






Ln.MIi.s. 




• i'*^ JuJyl, 1903. 

'^M during the year 


2.65!) 
731 


3,390 


In f(.r(o July 1. 1&03 $1 19.750 (X> 

Made diiriuK the year... (iO,375 00 


$ I SO. 125 00 


Mit';rr«l duriai? the year . 

KfHmi dtirinjj the year 

AV drawn during the year. . . . . 
'inv-raiscrfiminated... 


90 

15 

272 

4Q;) 


780 


' Repaid during tlie year. . $48,375 00 
Cancelled during the year. . . 2,000 00 

I/)ans in force June 30. 1904 

- 


50.375 00 
$129,750 00 


r<.tJ in forrc June 30. 1904 . . 


» 


2,610 


1 




MemlierBhip. 










'^ioitinembeni 

'^Tiiainifinembere 

Total membership 




174 
131 

305 


I..{jrKcj<t loan < 

Smallest loan 

Average of loans 


$5,000 00 
125 00 
865 00 



MISCELLANEOUS INFORMATION. 



' ''-<i'««rP9 during the year 

■• f*r cent dividend or earningit for year. 



f' f prrmtum . . . 
- f assDciation . 



One 

1-4 f 

Installment 
Serial 



.\uthorized capital stock $1 .000,000 00 

Capital Rtock in force June 30. 1904 320.250 00 

I'ar value of shares 125 (X) 

Membership fee ix-r share 05 



1 
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BUILDING AMD LOAN ASSOCL\TTONS. 



THE GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 

GRAND RAPIDS, MICHIGAN. 
WILLIAM WIDDICOMB, President. FREDERICK O. CULTER. Secretary. 

Incorporated May 19, 1888. 
Statement for Year Ending June 30. 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



.Assets. 



Cash on hand 

Loans on mortgaRo w^rurity 

Ijoan.s on stork socurity 

Furniture and fixtures 

Stationcr>' nnd suppUcs 



I Liabilities. 

.517,307 43 ! Capital dues rn-ditod stockholders $424, 130 25 

44<i.051 7<j Total dividt-nds credited 

72.421) m> ; rn.livi<itHl pn>fits 113.725 91 

('<»n tin cent un»livido<l profits 2,9«»S 93 

I CVmtingent caiiilal dues • 7,t»37 34 



R eal estate ■ Arlvnnce rnpitid d'.jcs. 

I.and ontracta 

Delintpient interest and prenuum 

Delin<pient dues 

luyuranec and taxes due from lx>rrower 



3,V^) 2S ■ Ailvance iiitiTost and premium. 

2,9«>«i 33 j Vnearned premium 

7,»n37 34 MaturiMl ^lork unpaid 

130 (34 I Due nn loans 



Accounts rcreivablc. 
Fines due 



Total aK-cts ' S5.JO,421 44 



. . . . , ContinRcnt or reserve fund 
2 rK) ; Hills paynhle 

1 



257 71 



20. SW 75 
SOI 55 



ToUil liabilities S550,42I 44 



RECEIPTS AND DISBURSEMKNTS FOR YEAR ENDING JUNE 30, 1004. 



Ucceipts. 



Crnh on hand July 1. l!)03 

Dues on >t.)rlc . 

Lians on niortcaRe security repaid. 

L);ins on shirk security repaitJ 

Interest 



IVeniiujn, 



H«>nts 

Jteal i>t"il<* sold 

lnten*-;t on b.-mk d'-im.-it.- 



InMur.'irii'o ;ind ta\ra n'p:iiil 

'rr;iii>rfr :ir.-l v. itiidr.iwa! Iim-s... 
I';i'»>5-h i.ik'' .-ind :!i'-:nlHT.>;hii) fet- 

Dilb pi>:ilili 

]*iri(i r..iiirat;t.s 



Itis'.ir.infe adJM^triKTit^ 

Dep'i^it" iV-r l-i;iti x-ttli-rin'rits 

Furiiitiirf and fixturr- v-ld 

l'..\per:-e a'.'t di'jcliarjie mortjiapfs. etc. 



.51^,215 o3 

lOS.SlS 03 

105.005 00 

3»i.()2S Oi» 

2S,41iS lli 

1,134 24 
123 Ot 



Disbursements. 

Lvin" on mortca^e security 

Ljans on stin'l: security 



Withdraw ti>! of -fork: 

Capital du'">- 

Inter«-.>t an-i prifit^ 



MatuP'-d stick: 

Cipital Aiu'< 

rri>!it> and inii-re^t, 



127 3ii 
3'".3 01 

105 St) ; 
.*^7i (HI ; 

12,000 00 
500 45 j 

4H5 00 ' 

213 (»4 1 

15 00 

4''. 50 



$2S,040 3S 
2.041 02 



11.12*5 ♦14 



11' r!rr.i -t xk 

l!\-i. :-(> t -r s.Mh.t !<•,■< , 

I \i ^ I'T nC'icr purp.ix-s 

I:i.' ;iMi'" :irid tavc^ paiil f.tr birrowers. . . 
ll-al .-tat.. 



Total receipts $313,100 58 



!!• li :li' ./ '<}■< ml 'Oil on l.an-: paid 

IJiII.s pa>.il>I»' J 

I'lt Tol. .,'\ l..".'v |. ly.d.Ic 

l.ati'l < "Milrai-ts 

lii-uraiice adjudtinciits 

Mr>niber<lii:) for>j prf-.inded 

I)ep<i.>its f ir loan M'tilciU'iitM 

0»<li on hand Jur.e 'M*, I'KW 



SH>2,r.3ti 42 



30.0^1 40 



43,tvj;i 50 



2,470 00 

1,454 26 

332 SO 



3l> 

12,000 00 

122 82 

4(»5'00 

13 75 

213 t>4 

17.3«)7 43 



Totid dis.burs*'m.'nls $313, IftO 58 



ANNUAL STATEMENTS. 



) LOSS STATEMIi:NT FOE YEAR ENDIKG JUNE 3 



770 00 

'mom 



1]sl>nnJiiiui3(L1903... 



8TATi:Ui:XT OF 



I MEMBEBSHIP. 



OmKUnl dimoE lie )W... 
Loans in btn June 30, l» 



MISCELLANEOUS INFORMATION', 



Til iflmdiiriiie Uk ji 
''' If ml dmdakd or 



Aiittiorii«] capita] itock tl.OM.MO 00 

CapiUl ilodi u lorn Jgu 30, 1904 III. ZOO 00 

Pu value o( thirt* IM M 



oo 



BUILDING AND \A)XS .\i:5S0CIATK)NS 



liORROWKUS BKXEFIT BUILDING AND LOAN ASSOCIATION. 

JACKSON, MICHIGAN. 
F. D. BKNNKTT, President. W. A. RICHARD, Secretary. 

Incorporated January 31, 1902. 
Statement for Year Ending June 30, 1904. 



FINAXriAL CON I) IT I O.N AT CLOSH OF BTSINFSS JUNF .iO. 1904. 



Assets. 



Ctmh on hand . . 

FiO&na on mortgage s(>rurity 

Ix)an8 on stock security 

Furniture and fixtures 

Stationery and supplici< 



Ileal estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due fn»ni Ijorrouer. 

Accounts receivable . 



Total ••v.ssets. 



$553 20 
02.755 00 



170 04 
r»K 00 



$(i3,346 24 



Liabilities. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
Bills payable , .. 



Total liabilities. 



2.9*) !•- 

41 Ui 
170 Ml 



27 -•• 



$(i3.54'.' Ji 



RFA'KIPTS AM) DISBURSKMIONTS FOR YFAR FNDINCJ JF.M: .'.O. 1IM)4. 



I'.ccoipt.^. 

("jtsh on liJinrl July 1, 1*K)3 

Dues on jftock 

lx)!in.s on mortKage security repaid 

L)an.s i)n stock .security rei>aid 

Interest 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deiM>>its. 



Insurance and taxes repaid 

Tran.sfer and withdniwnl fees . 
I'ass-lKH)ks and meml»ership i'ee:<. 

Hills payahic 

l.,and cuntmets 



Total receipts. 



.5(105 a5 
43.7S0 49 
13,810 00 



3,295 83 



Disbursement? 



lionns on mortgage Keeurity, 
Loans on stock security 

Withdrawals of stock: 

Capital dues 

Interest and profits 



$29. 
I. 



150 21 
8(52 13 



Matured stock: 

Capital dues ;. 

Profits and interest. 



Retired stock 

Kxi»en.ses for s^ilaries 

E.xiMniJ^es for otlier purposes. 
Insurance and taxes paid for 
lical estate 



SGI, 791 37 



Rebate of premium on loans 

Mill.'< payable 

Ititen^st on bills piiyable 

Ijiuid contract* 

Cash on hand June 30, 1904 

Total disbursements.. . 



bornjNs erM 
repaid ^ 



$2<>.94:» I*' 



31,0lN ;i 



110 H-. 



.553 y- 
$01,791 ;: 



ANNUAL STATEMENTS. 



Xi 



PROFIT AND LOSS STATEMKNT mu YKAU KNDIXG Jl'XR 30, 1904. 



u 



Tuistds on stock 

inrs\ aad pcofits on viibdruwaLs. . . 
"ju ud iotoest on matured stock. 

trrni on biOs payable 

irmo for Baaries 

^mas for other purp9fle9 

«»Tefciid 

-Laae June 30, 19Q4 

Told 



12.965 09 



1G4 78 

110 05 
16 48 
41 15 

«3,298 15 



lialance June 30. 1S03 

Interest f 

Premium 

Fines 

Interest on bank depoaita 

Transfer and withdrawal fees . . . 
Pass-txwka and memberafaip fcf^. 
Renta 

Total 



$2 32 
3.296 83 



$3,208 15 



STATEMENT OK SHAKES, LOANS AND MEMBERSHIP. 



Shares. 

.'■rrpJulyl. 1903 610.35 

•W'J during the year 238.65 849 



■"«: 



Mjlurrd dorioK the year 

K'tirod during the year 

Aiilidrawn during the year. 
' thenna diminated 



TnUl in force June 30, 1904. . . . 
Mcml)enihi|>. 



■"^inj^memliers.. 
lywing membens 



Total membership 



108.4 



Loans. 



In force July 1, 1903.. 
Made during the year. 



^).620 00 
29,945 00 



108.4 



Less: 

Repaid durini^ the year 

Cancelled during the year. . . 

lioans in force June 30, 1904. 



$13,810 00 



740.0 



29 
42 

71 



Ijargtnst I'xan 

Smallest loan 

Average of loans. 



$70,5<i5 00 

13,810 00 
$<)2,755 (K) 



y).000 00 
500 00 



MISCELLANEOUS INFORMATION. 



• ^<"lr*ures during the year N«»nc 

•^iie p«»r crat dividend or earnings for year . . 5Vf. 

fjan t.f premium None 

'aa cf aasociation Permanent 



.Authorised capital stock 

(npital stock \n force June 30. 1904 

Par value of sliarcs 

Mcmliership fee per share 



$200,000 00 

14S,120 00 

200 00 



24 



BUILDING AND LOAN ASSOCIATIONS. 



L. ('. FYFJ:. iTcsldent. 



BUILDING ASSOCIATION. 
ST. JOSEPH, MICHIGAN. 

Incorporated March S, 1890. 
Statement for Year Ending June SO, 1904. 



E. F. PLATT, Secretary 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1904. 



Cash on hand R3,4W 37 

lioans 00 mortgagr security 2t),400 00 

T/oani on slock security 1,500 00 

Furniture and fixturps 

Stationery and supplies 

Ileal estate 

Ijand contracts 

Delinquent interest an^ premium 554 40 

Delinquent dues 462 00 

Insurance and luxes due from borrower 

.\ccounts receivable 

Total asaeta $32,320 77 



Liabilities. 

Cai.ital dues credited stockholders $22 .SW.* -'>" 

ToUil dividends credited 8,5:?4 I ' 

I'ndividcd profits 141 .'>4 

CVmtingent undivided profits 554 4f 

Contingent capital dues MVJ < •"• 

.Advance capital due* : 

Advance interest and premium ... 

rrirarned premium ^ . . 

Matured stock Unpaid 

Due on loans 

Contingent or reserve fund 31^ -■" 

liills (Miyablc 

Total liabilities $32,320 77 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



I 



Itcceipts. 

Cash on hand July 1. 1903 ?5,723 fiO 

Dues on 8t/)ck 3,351 00 

liOans on mortRjipt* Sffurily ropaid 2,300 00 

Lians on Htock K'curily rtpaid 

Interest 1,258 G8 

I»remium 230 40 

Fines 

llenta 

Real estate sold 

Interest on bank depoMt.«5 

Insurance and taxes repaid 

Transfer and withdrawal fees 1 00 

l*as8-b(K)ks and membershi]) fees 35 00 

Bills payable 

Lnnd contract!? 

Toteliecdpts $12.8W 77 



Disbursement*. 



liOanfl on mnrtpnpe seciirity 
Lwns on btock security .. . . 



Withdrawals of stocl^: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

I'rufiLi and Interest. 



S929 60 

197 ao 



$386 00 
314 00 



Retired stock 

ExponHes for salaries 

Kxj)en.s<\«» for other purpoH'S 

Insurance and taxes iMiid for borrowerK. 
Real esliitc 



Rebate of premium on loans repaid . 

Rill.s payable 

Interest on bills payable 

Lind contracts 

Cash on hand June 30, 1904 



$7, WO («' 
100 i>' 



i,i2tJ :u 

700 00 



225 on 

43 70 



3.4013: 



Total disbursements $12,899 



< I 



ANNUAL STATEMENTS 
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PROFIT AND LOSS STATEMKNT FOR YEAR ENDING JUNE 30, 1904. 



oaaiock 

ad profits on wjthdniwals. . . 
tad iaterest on matured stock, 
d biib payable 

firattneB 

for other purpoflcs 

Total 




$1,378 02 

197 20 

19 93 

225 66 

43 70 

' 14 35 

141 54 



S2.019 74 



Ikilanco June 30, 1903 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees. 

Rents 

Dividends forfeited 

Total 



S202 97 

1.268 68 

230 40 



100 
36 00 



291 69 



S2.019 74 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares.* 



tfamcJdyl, 1903.. 
.-zxied dariag the >'ear. 



tfa^ned during the year 

P^etired during the year 

Withdrmwn during the year. 
( ^tberwise dimioated 



Total ia force June 30, 1904 

l^Icrobership. 



''i>t<*tiag membens. . 

•fcrrcmjng members. 



Total manberahjp. 



009 
70 



7 

23 
24 



079 



54 

025 



39 

38 



Loans. 



In force July 1, 1903.. 
Made during the ytar. 



Repaid durini^ the year 

Cancelled during the year. . . . 

Loan8 in force June 30, 1904. 



$22,800 00 
7.400 00 



$2,300 00 



Largest loan 

8mallciit loan 

Average of luanti. 



S30.200 00 



2,300 00 
S27.900 00 



12.000 00 
100 00 
735 00 



MISCELLANEOUS INFORMATION. 



' 'wifWirBi daring tlie year None 

-ii** per cent dividend or earning for year. . 5% 

l»a of premium Installment 

lia of aandfttion Permanent 



Authorized capital stock 1200,000 00 

Capital stock in force June 30, 1904 62,600 00 

Par value of shares 100 00 

Membership fee per share 60 



2G 



BUII.DINCi AND LOAN ASSOCIATIONS. 



CAriTOI. IXVKSTMICNT BUILDING AND LOAN ASSOCIATION. 



LANSING, MICHIGAN. 



i\ D. VVOODP.rUY, rrcsident. 



M. A. CIIAPIN, Secretary 



Incorporated March, 1890. 
Statement for Year F.ndlns June 30, 1904. 



KINANt lAL (CONDITION AT CLOSi: OF RISINKSS JlXi: 30. lJ»u4 



Aj«JHJtS. 



Cash on hand 

Ix}ans on mortgage security 
Ijoans on stock security . . . . 

Furniture and fixtures 

Stationery and aupplicis 



llcaJ estate 

liflnd contractN 

Delinquent intrrcst and premium . . , 

Delinquent du*M 

Insurance and t«.\es du«' fmm lK)rrowcr. 

\ccount8 pec(ivnl)lr ... .'. . 



Tutal a.siiot'^. 



S10,r)83 03 

231.260 85 

«,065 00 

1,155 67 

300 00 

28.368 35 

47,701 85 

2, 169 06 

3,740 95 

450 78 



§331,938 14 



Lbbillti(». 



Capital dues credite<l stockholderK. 

Total dividends credited 

I'ndiyided profits. 

Contingent undivided profits. 
Contingent capital dues 



Advance capital dues 

Advance interest and prcniium. 

Unearned premium 

Matured stock unpaid. . . 
Due on loans 

Contingent or reserve fund. . 
Bills payable 



Total liabilities. 



1258.324 v. 

40.457 44 

5,320 to 

2.419 '.O 

3.74C f.-. 

in2 !•> 
103 I- 



10.379 ::j 
11.023 tl 

S33I.938 II 



UKCKIUTS AND DISBURSKMFNTS F()K YKAR ENDING JUNK 30, 1904. 



KcrcipLs 

Caslion hand July l.#HK)3 

Dues on xtock 

]x)ana on mortgajje K-curity rcprud. 
l/ians on stock security repaid .. . 
]nU?ro*t 

Premium 

Fines 

Hcnts 

Krai estate .»^)Id 

Interest on bank drpot-it.N 

ln.'!nr.'mre and taxi^s n'p;ii'l . . 

Tr.in.'-fer and wittidrawyl ivo .. 
ra.s.s books and memlKT-iliijt tV^^^ . 

Hills piiyabic 

l^ind contracts 



rVrp.iid inKt^'iilincnt slock 

.\(t<inicy fees 

I'mfit and loss 

( ifiicral lcd;ccT . . . 



$1.375 00 

07.2r>5 41 

01,524 10 

5,714 00 

8,530 04 


13.208 95 

420 32 

2.0()5 40 

4,443 SS) 

1S4 20 


1,531 80 

4 20 

9(i8 00 


20,820 05 


34,500 00 

957 20 

15.450 34 

4 402 51 



Total receipt.' 



$244,038 01 



Dijiburbenjcnt."*. 

I/d.Tns on mortgage security. . . . 

I»an.s on stock security. 

Withdrawals of stock: 

Capital dues $r*8,268 20 

Intercfit and profits .... 11 ,055 85 

Matured stock: 

Capital dues §10.118 94 

rn.tit« and interebt 2,832 84 

Pnj)aiil .<«lock withdrawn 

KxjicriNes ffr sjdaries 

F.\[)en.'«\s for other purposes 

InKurancf and Uwea paid for lM)rro\\ers. . 
K(al cjstate 

.Attorney fees, etc 

Hml c.-vtale exjH'n.se, comnus'-ions, etc . . 

IViiiting and stationery 

Land nm tracts 

I/jcal treaaurcr's commi.shion, .... 

Profit and lo»« 

f Jencral U'figer 

Dividends on prepaid stock 

Ciu>li on hand June 30. UM)4 

Total disbursenienbJ 



$85,712 n: 
3.974 <«» 



79,3H it^"' 



12,951 7^ 

5.400 tNt 
3.4.2 40 
1.0H:j !'T 
797 ('-■ 
1.383 2J 

030 4*. 
18,828 t-1 

2;j8 ?»' 

8,3ffl *'-5 
1,530 77 

131 (''f. 
8.557 Zi 
985 4<' 
10,tk83 '»:i 



1244.038 01 



ANNUAL STATEMENTS. 
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ritOFfT AND LOSS STATEMKNT F<)U YKAIl KNDINO JV.SK llO, 1004. 



D Tidtfids 00 stfock . 

ictenst and profits un withdrawals.. . 
Prefito and interest on matured stock. 

Iitotat on bills payable 

^jipetea for salaris 



''xpnaes for other purposes. 

;>j ntate expense 

i nKkfids on prepaid stuck . 

\tt«nicy fees 

heal estate commissionB . 



inied to reserve fund . 

:^Jiace June 30. 1904 . 

Total 



$11.055 85 
2.832 84 

3\'m 40 

5,140 93 

2.713 14 

985 4H 

503 50 

149 07 

(i.l4G 51 

5,320 90 



S49,940 81 



Balance June 30, 1903 $7,789 82 

Interest 8.530 64 

Premium 13,208 96 

Fines 426 32 

Interest on bank deposits 184 20 

Transfer and withdrawal fees 4 20 

Pass-books and membership foes 068 00 

Rents ; 2.666 40 

Profits on real estate sold 663 40 

Commission on insurance 106 74 

-Utiimey fees " 967 20 

Profits credited back on withdrawals, etc. . . . 14.436 94 

Total $49,940 SI 



STATKMKXT OF SlIAUKS. LOANS AND MEMBKKSIIir. 



Shiarcs. 

I frfcJuly 1. 1903 8,307i 

I irrl during the year 3,124 ll,431f 



Mitured during the year 

Retired daring the >'car 

•Withdrawn during the year . 
' '''/erwise eliminated ..'. 



129 

2',726i 
294 3.148i 



lotal in force June 30. 1904 8,283i 

Membership. • 



\ •sting members. . 
' •rrr.wing rocmberji 



()49 
479 



Told membemhip 1,128 



Ix^uns 

In force July 1. 1903 $207,228 66 

Made during the year 97,365 39 



Less: 

Repaid during the year 
Cancelled dunng the ye 



$67,238 10 



ear. 



$304,593 a-i 



67,238 10 



L^ans in force June 30. 1904 $237,355 S.5 



LirRTst loan 

Snuiilest loan. . . 
Average of loans. 



$7,000 W 
100 00 

478 (M) 



MISCELLANEOUS INFORMATION. 



J ' '-f'fWures during the year 

':.iU- fjer eent dividend or earnings for year. . 

lion of pmnium 

llui of MKidatwn 



None 

4i% 

Installment 

Serial 



Authorized capital stock $50,000,000 00 

Capital stdck m force June 30, 1904 828,325 00 

Par value of shares 100 00 

Membership fee per share 50 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
C. R. SMITH. President. C. E. SMITH, Secrettij. 

Incorporated January, 1899. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Assets. 

r»«honhand $418 52 

LcKiiu un ninr^KC Nccurity 54,000 00 

litems on stock security 3,300 00 

Fwmiture and fixtures 

Stationery and supplies 

lieal estate 

L»M(i contrucbi 

Delimjuont inU'rpst and premium 1 o^jk qj 

lJt'lin(]uent dues / 

Insurance and taxes due frum borrower 

Aecounta receivable 

Total ast=4?t>* $5S,0K3 53 



Liabilities. 



Capital dues cre<lited Btockholders. 

Total dividemls credited 

Undivided pmfitti 

Contingent undivided profits 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

Uneanu'd premium 

Maturvd stock uii[)aid 

Due on loans 



Omlinp'rit or reserve fund. 
i Hilb- payable 



Total liabilities. 



$40.120 00 


9.737 93 
305 01 




l,5t-.0 59 


300 00 




$58,083 53 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 

CaKh on Ixand July 1, 1903 S356 54 

I)ue.s on stock 8,432 60 

Loan.s on mortgage security repaid 

Loans on stock security repaid 

Interest 3,110 25 

I'remiiim • 24 57 

Fintv 19 37 

Rent*i 

Real estate wild 

Interest on bank deposita 

Iruiumnceand faxes repaid 

Tran.-^fer and withdrawal fees 2 50 

I*a.ss-lxK)kH and memberaliip fees 

Hills payable 

I^nd contracts 

A.'isessmeiitfi 2S3 70 

Dividend, First National Hank 31 , 14 

Due b«)rn)weri! 300 00 

Total receipts S12,50(i 57 



Disbursements. 



Loan^ on mortgage security 
Loaud on stock security 



Withdrawals of stock: 

Capital dues 

Interest and pn»fils. 

' Matured st^>ck: 
Capital due«. 



Pn»fit8 and interest . 



Retired stork 

Exi>ense.s f(»r 8,'dnries 

Ex|)en^^es for other purfwses 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Hills payable 

Interest on bills payable 

Land wntraets 

Attornev fees 



Paid, iiue l>orrowers 

Cash on hand June 30. ISMH. 

T«»tal dlsbunwment-s.. . . 



S7,300 00 
2.500 00 



240 00 
UG 25 



42 00 

1,999 80 
418 52 

$12,5r>0 57 



, L^Cj, 



*k_L- 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JCXK .JO, 1004. 



DiTidemlf 00 stock $6,173 10 

latercBl and profita on withdrawals 

Prefits ud interest on matured stock 

Interest 267 38 

Expeaoes for salaries 690 00 

Tipeaau for other purposes 045 95 

BaLace June 30. 1904 135 14 

Total $7,911 57 



Balance June 30. 1903 $388 07 

Interest 7,45152 

Premium ' « 

Fines 

Interest on bank depodts 

Transfer and withdrawal fees 

Pass-books and membership fees ' 71 3<S 

Rents •. 

Total $7,911 57 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

In forn? July 1. 1903 3,911 

laued during the year 1,250* 5,161i 

Le*: 

Matured during the year • 

Retired during the year 

Withdrawn during the year 823 

Otherwise eliminated 823 

Total in force June 30, 1904 4,338* 

Membership. 

I'.resting members 455 

l^'iTTiwing members 177 

Total membership 032 



Loans. 

In force July 1. 1903 $116, 125 00 

Made during the year 31,05a 00 $147, 175 (H) 

Less: 

Repaid during the year $12,312 50 

Cancelled dunng the year. . . 12,312 5(> 

Ix>ans in force June 30. 1904 $134,862 50 

Uirgest loan $6,000 00 

Smallest loan 125 00 

Average of loans 762 00 



MISCELLANEOUS INFORMATION. 



F'wkwires during the year None 

jljt' per cent dividend or earnings for year. . 5*% 

nan (if premium , None 

^^■an of a«ociation Permanent 



Authorised capital stock $5,000,000 00 

Capital stock in force June 30, 1904 642,312 50 

Par value of shares ' 125 OdT 

Membership fee per share 05 



:^o 



BUILDING AND LOAN ASSOCIATIONS. 



Finr.LITV IIUILDINU AM) I.OAX ASSOCIATION. 
KALAMAZOO, MIC'IIIttAX. 
JAMES 11 HATFIKLI). rresldent. WILLIS J. niKDU'K. Secr«'tary 

Incorporated Sepl ember 17. 1897. 
Statement for Year Knding June 30, 1004. 



FINANCIAL roNlHTION AT CLOSL OF T.rSINKSS JI NL MK 11)01 



AsMt.s. 



Cash on hand. 

lioans on mortg.ige .security. 

lioana on stock fnieurity 

Furniture and fixtures. . . . 
Stationery and t<up|)lieti. . . 



lioal estate • . . 

Land contractu . 

Delinquent intcnnst and j>rcniiuni 

1 H'linquent dues 

In<njrancc and tiixe}* due from iHirmwcr 

Vccounts rectiv:ihlo 

Fines accrued • . 



Total asBcl' 



$2,795 79 

214,737 7() 

24,046 47 

500 00 



3,254) r»3 

1,949 85 

2,B17 00 

33 23 



303 29 
$250,240 02 



Lial)iliti(v. 

Ciipiliil dues credited Rt<»ckholden> 

Tnt.'il dividends credited 

I'ndividwl profits 

Omtinpent undivided prt)fit« . . . 
G)ntingpnt capital dues 

Advance capital dues 

Advance iiitercbt and premiuni 

Unearned premium 

Matured st^)ck unpaid 

Due on loan.s 

Contingent or reserve fund. . . 

Hills payable 

Interest accrued 

Total liabilities 



$I(i3.5'l !•' 

<» as 
2.253 n 
2.1)17 (*> 

10.170 (C 

27 «'- 



9,3t;5 »■ 

2<i7 7: 

2fi,4Ai 75 

2,51! Qi* 

1250.240 OJ 



uu'iiii'is A\n i)isr.rKSi:.Mi:NTs kok yi:au kniuni; jini: 'ao, i;»04. 



Kcceipl.s 

« 

( ash on hand July 1. 1903 

Dues on stock 

lioans on mort|;rigc security repaid. 

lioans on stock Pccurity repaid 

Interest 

rrcmium 



lJi.sb(irseui('nLs 



Fines 

Itenta 

Koal estate sold 

Interest on bank dcixv-sibs 

J n.surance and Uixes repaid 

Transfer fees 

l';tss-b(K»ks and menil:H>r>hip fee:* 

Hills payable 

Land cimtracts 

.Vdvance dues aTtificate.** 

Mi'*ceIlaneous 



$2,833 28 
44.983 00 
33,342 28 
11.200 39 

12.301 52 
201 31 



I»!Uis on niortKaRe wcurity. 
Loans on stock securitv... 



28 90 



34,931 75 

72 37 

5,S75 00 



Withdrnw.'d.s of .stock: 

(':»pital dues $5,884 30 

Interest and profit^ 473 55 

Mntiin'd stock: 
Capital due.M... . 
Profits and intea*st . . 

' Hctired stock 

F..\I>en«'s for siilfiries. 

Kxpense>< for other purimfos 

Insurance an<l taxes paid for Iwrrowen* 

Furniture and fixtures 



00 



Tota] reoeipu^ 



$145,987 80 



Rebate of premium on loans rep^iid 

Hills payable 

Intea»st on bdls payable and advance dues 

Lind el^nt^act^ 

1 .Vdvance interest and premiums repaid. . . 

I .\dvance dues to inst.allment dues 

1 Advance due> repaid 

[ Cash on hand June 30. 1904 

Total diiibur?sements 



$78,075 4r. 
18. 053 *«• 



0.357 W 



2,812 37 

933 65 

8 00 

196 40 



27,600 00 

1.015 58 

3.329 00 

9 07 

4,243 20 

497 OTJ 
2,795 7;' 



$145,987 84. 



ANNUAL STATEMENTS. 
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PliOKIT ANr> LOSS STATKMKXT FOlt YKAU 1:NDING JUNK 30. 1904. 



I TJdcmiionitock 

.'.Uatst and profits on withdrawals 

(Vtita aod iotovst on matured stock 

MersBtoa bifls payable and advance duoB. 
- spcoaei lor niades 



\iftaa^ for other purposes 

' \jflitare and fixtures di«3ount . 

'Apecae fimd balance 

'."^rrefund 

Uce Jane 30. 1904 



T.4al. 



$10,032 64 
i,' 455 98 



46 40 

1,085 97 

101 26 

38 

$12,728 63 



Balance June 30. 1903.. . . 

Interest 

Premium 

Fines ^ 

Interest on bank deposits. 



Transfer and withdrawal fees — 
Pass-books and membership fvea . 

Rents 

Withdrawal gain 



'lotnl 



$13 07 

12,363 H:» 

291 31 



50 Au 
$I2.72S (W 



STATKMRNT OF SlIAIIKS. LOANS AND MEMBKRSIlir. 



Sharch. 

foTceJuljI, 1903 7,340 

rijcd daring the year 1,330 



HsUued dnriiig the year 

Rrtimi durmg the year 

Withdimwii during the year. 
* itbervae eliminated 



Total m force June 30. 1904 

Memljership. 



'Vefting members . 
nrnmingmemben. 



Total moBbership. 



Ml 



S.()70 

041 
8,029 



483 

242 

725 



IxiMItti. 

InforccJuly 1. 1903 $178,880 67 

Made during the year 104,512 33 1283,392 90 



Less; 



Repaid during the year $44 , 608 07 

Cancelled dunng the year 



44,608 67 



I.nan.'t in force June 30, 1904 $238,784 23 



Ijjirgot loan 

Smallest h»an 

A,verage of loans. 



$7.000 00 

10 00 

572 62 



MISCELLANEOUS INFORMATION. 



^' >reck»ans during the year 

'ate per cent dividend or earnings for year. . 



rlan of premium. 
''•^n of aandation . 



None 

6i% 

Installment 

Permanent 



.Authorized capital stock 

CapiU'il stock in force June 30, 1904. 

Par vahie of shares 

Membership fee fHT share ... 



$1,500.000 00 

802.900 00 

100 00 

Norn 
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BUILDING AND LOAN ASSOCIATIONS. 



FIDKLITV IHJILDINU AM) LOAN ASSOCIATION. 
KALAMAZOO, M ICIIKJ AX. 



JAMES 11. HATFIKJJ), President. 



WILLIS .7. lU KOICK. Spcrotarji 



Incorportitcd Sepl^^iwl>t'r 17. 1897. 
Statement for Year Kndins June 30, 1904. 



FINANCIAL CONDITION AT CLOSK OF liCSlNKSS .H NIO :U>, 1904. 



A.ss*'t>. 

Ctsh on hand 

l/>ans on mortKaRo .security. . 

Ixians on stock Kourity 

Furniture and fixture*. 

Stationery and supplies 

Hral estate • . . 

liiind contractg . 

Delinquent interest and jirenuuin . 

iVlinquent dues 

Initurancc and liixes due from iHirmwer 

\ccounta recfcivahle 

Fines accrued * . 



S2,795 79 

214,737 7(i 

24.04() 47 

500 00 



fotal asiiclc- 



3,25«j 03 

1.949 85 

2.bl7 00 

33 23 



303 29 
S250,24O 02 



Liabilitir: 

C.'ipital dues credited storklwlders 

Totiil dividends credited 

I'ndiyided profitu 

(V^ntingent undivided profits 

Contingent capital dues 

-Advance capital dues 

Advaiiee interest and premium. . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or re»;rve fund 

liills payable 

interest accrued. . . 

Total liabilities . . . 



$IG3.5'1 H 
3L044 j: 

»» :i> 

2.253 14 
2.til7 (»' 

10.170 a 

27 <■-' 



9.3'Jo (*' 

207 7-' 

28.4j«i 7.'» 

2.511 (Mt 

1260,240 0- 



Hi:(i:ii'rs am> disiicuskmionts Foii ylak knoinc; jcnf no. hkm. 



Heteij)ts. 

Ciijth on hand July 1. 1903 

Dues on stock 

lioans on mortgrigc security repaid. 

lioans on stock tjccurity repaid 

Interest 

Tremium 



Di^bu^semcnt(l 



Fines 

Rents 

Keal estate sold 

Inti'rest on bank deiH>.'«itii 

Insurance and t.;ixes repaid ... 

Transfer fees 

I*;uw-b(xiks and raemln'rxliip fees 

Mills payable 

I>and c»)ntractfi 

.\dvance dues certifiratcf 



.MiscellaneouK 



S2,833 28 
44,983 00 
33,342 28 
ll,2tKi 39 

12,3C»1 52 



291 31 



28 90 



»4,931 75 

72 37 

5.875 00 



2 Oi} 



Lwitus on mortgage H*eurity. 
Loan.s on stock security 

Withdrawal.^ of stock: 

Cnpital du(^ 

Inten'st and profib* 



S5.8S4 30 
473 55 



Matured stock: 
Cnpit.'d due:*,.. . . 
Profits and interest 



Hetired st<>ck 

Lxix*nws for .'<:darie}«. 

pApensc^ for other puri)«>s»'« 

In.*«uraiuv an«l taxes paid for Iwrrowens. 
Furniture and fixtures 



Relmtc of premium on loans repaid 

Bilh payable 

Intenwt on bills pjiyable and advance dues 

L'lnd contracts 

.Advance inter(vt and premiums repaid. . . 



Advance dues to installment dues. 

.Advanw dui^s repaid 

Vu!>}\ on hand June 30. 1904 



$78,075 4.-. 
18.053 (««' 



(i.357 8:. 



2.812 37 

933 a') 

8 00 

19G44) 


27.6fi0 00 

1,015 5^ 

3.329 at> 

9 07 


4,243 211 

497 0(1 

2.795 ?» 



Total reectpts 



«145,987 8(i 



Total disbun^ements. 



$145,967 ^' 



ANNUAL STATEMENTS. 
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PKOFIT ANf) LOSS STATKMr.XT FOlt YKAIl 1:NDIXG JUXK 30, 1904. 



Total 



^ndewli 00 stock $10,032 64 

i lisot and pidSts on withdrawal * . 

■V£ti and interest on matured stock 

I oterart <n bills payable and advance dues. . . 1 , 455 08 
• -imBM ka salaries 



-■ipoBaep far other purposes — 
" .iraitiire and fixtures discount . 
■ypeut fond balance 

••serrefoiid 

Al&oceJuDe30, 10O4 



46 40 

1.085 07 

101 20 

38 



$12,728 03 



Balance June 30. 1903.... 

Interest 

Premium 

Fines ^ 

Interest on bank deposits. 



Transfer and withdrawal fees 

Pass-books and memberebip fees. 

Rents 

Withdrawal gain 



Tiitjil. 



$13 tC 

12,363 S:» 

291 31 



50 4'. 
SI2,728 r.;> 



STATEMENT OF SlIAUES. LOANS AND MEMBERSniP. 



Sh.'in'K. 

iwte Joly 1. 1903 7,340 

Mad during the year 1,330 



MMured during the year 

lt«timl during the year 

Withdrawn during the year, 
'^tlttnriae eliminated 



641 



8.070 



041 



lx)unK. 

In force July 1, 1903 $178,880 57 

Made during the year 104,512 33 $283,392 90 



Less; 



HeiMiid during the year $44 , 608 67 

Cancelled dunng the year 



44,608 67 



hojins in force June 30. 1904 $238,784 23 



Total in force June 30. 1904 

Membership. 

' 'ivesting members 

.•!')npving members 



8,029 



Totd memberslMp- 



483 
242 

725 



l>!irK«'i"t loan 

Smallej<l Inan 

/Vverage of loan.s. 



$7,000 00 

10 00 

572 62 



MISCELLANEOUS INFORMATION. 



^■•mjosons during the year None 

*Lit« per cent dividend or earnings for year. . 0J% 

I'lan of premium Installment 

^'''io of sasodation Permanent 



Authorize<i capital stock $1 ,500,000 00 

Capital stock in force June 30, 1904 802,90000 

Par value of shares 100 0(< 

Membership foe i>pr sfiarc . . \ori« 
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BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL BUILDING AAiD LOAN ASSOCLATION. 

DETROIT, MICHIGAN. 
SILAS B. COLEMAN, President. FRANK B. LELAND. Secretary. 

Incorporated November, 1892. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Assets. 

Cash on band 1932 33 

I/)an8 on mortxi^gc security 67, 150 00 

lioans on stock wcurity 

Furniture and fixtures • 

Stationery and supplies. 

Real estate i 12,350 00 

Land contracts and lien notes 31 ,507 55 

Deliniiucnt intercut and premium 1 ,979 55 

Delinquent dues 

Insurance and taxes due from borr>wer 882 28 

Accounts receivable 

Totalassets $114,801 71 



Liabilities. 

Capital duos credited stockholders \ -, ,„ ^ne^ n» 

Total dividond-i credited / »113,209 93 

rndividcd prufils 

Contingent undivideti pmfits 

Contingent capital dues 

Ad^'ance rajijtal dues 

Advanrv inton'j«t and premium 

Tneamed premium 

Matunnl fctork unpaid 

Due on loan?- 

O^ntinjrent or roserve fund 1,568 34 

Bills payable 

Miscdkueous. 33 44 

Tot;il liabilities f 114, SOI 71 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 

C:i&!i..!il.-:ri.l.T;l- 1. l."V^ 

)uc> i»i. ^: -.-I: 

.<ijT:^ <■: tn >r:c "•"•■■< ">r 'y ]•■]'■.,. \. . 
L • ii- -i-i -t 1: .■•■■■I.;;:;, r . •.■ i 

ri'.< r>-r 



:■ : ,-:•.•.■ -1.1 

:,! '• -I i-r. li..iir; c.-i ■>;■ - 

I .■ :■■ ■. '■ :r''l t.;xr-> rr; ,i; i 

- • !. ■■ :!■! Ui»:.-ir"i"::l 1m- 

" ••-: ■':.- :.! i i:i('MiVr>!ii|i w> ^ . . . . 

1.. .- ; .\ ... 'i' 

:. ■ ■■ ;;•';.■ "t ;;nJ lion citi'.-; 

r.-;i:-a:ux? oiniiil.'J-ii'^rn 



$2,551 CA 



Diisbur^ements. 



■» ns \ 



L>ans on niurtz.'iKc security 
Loans on slock stcurity.... 



4«1,517 05 
ID.oOO 00 

Wit!i(ir;iw:il^ i-f atook: 

«»,175 4:> [ ('ripif;il liui'* 

lii:«.rr>t :iinl prufits 

2,03?* 5t'i ' 

72 47 ■ M.v;ir-..l .-•..■k: 

l,0.iS 50 ' C:.:.::.-.! d-:.-, 

l*.-..»;:s ;.t d ir/in-.-^t 

u'A in I 

; Kil:'-.-.! ■;! irk 

0,5^2 «.s ' l!\:.t-. «< - I'.r -,:l:ir;'>< 



S05.%3 IS 



1"> .'.•.;■.■«• ; i.'i ;:.X'- paid for l»>>rnAYers 

o.!h:j :>.; 

Ill] ..•>•• f :ir<tiii-iii- . K l.-nna rcpai-l 

S 20 l'-.:: ■ ; ■ ]\:' ■••■ 

i I'i-. ->• ..7. l.;i^ p..y..:.lo 

I. M-i" r:*'.!' ■ ^ :;riii !'< ;• '-it**?. 



C.i^-' -v \\.:r..\ .h.n\c 3)1. I;ji.i4 



$1.150 00 



65,983 18 



2.500 00 

342 51 

5,(>41 48 



12,3fi9 48 
i>53 38 

932 33 



.:'. .-< . I r.'l!'. 



•89,572 3« ] T.-t.il ■ii-b-.;r^-t:i.T::< SS9,572 36 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



r.' ir2«is on itock 

]"i'*^t and pn>fit0 on withdrawals. . . 
h t!* axjfi ioterest on matured stock. 

' '' T~t or, bilk paj-able 

Li;»i>es for taUrics 

Eipr •*< for other purposes 

I r.-l •<• mntin^nt fund 

tj_tmJiu»30. 1904 

ToLsI 



$2,208 40 
1,915 21 

(K)0 00 

257 00 

55 00 

1.844 33 

$7,2(>4 97 



Balance June 30. 1903 \ 

Interwt 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Total 



S793 57 

6,07J) 50 

283 00 

75 



9 00 
102 15 



$7,264 97 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

; •:•' Julyl. 1903 2.957 

•v>-i iiuruig the year 01 



n 



3.875 



uv: 



M /, .Tfd during the year. . . . 

^ 'Tp-i during the year 

Wi:Mra»n during the year. 
l".,»n*L-« eliminated 



f) 
100 
172 



278 



Tul in force June 30, 1904 3.597 

Membership. 



■' •'rting members. . 
lirruwmgmembciB. 



208 
137 



Ti-td memberfiliip. 



345 



Loans. 

In forre July 1. 1903 $S«),400 00 

Made during the year 4H . IHX) 00 $135 , 300 00 

Repaid during the year $2 1 , 900 00 

Cancelled during the year 21 ,900 00 

Loans in force June 30, 1904 $113,400 OO 

I^rgestlojin $3.<i00 00 

Smallest loan 100 00 

Average of loans 827 74 






MISCELLANEOUS INITORMATION. 



f^ ■* l'«arwi during the year Nuno j .Autlmrizcd capital stock. 

• •' i^T (vnt dividend or earnings for year. . «i* ,' i Capiiul stock in force June 30, 1904. 

, ■ fprpmium 50 cents per •»li an* Par value of sl>:in'?« 

'I jswsoriation PeriTuinoiit MemlxTyliip fee per hharc 



$4S7,.500 00 

35y.70O 00 

100 00 

10 



5 
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BUILDING AMD LOAN ASSOCIATIONS. 



THE GRAND RAPIDS MUTUAL BUILDING AND LOAN ASSOCIATION. 

« 

GRAND RAPIDS, MICHIGAN. 
WILLIAM WIDDICOMB, President. FREDERICK O. CULTER, Secretary. 

Incorporated May 19, 1888. 
Statement for Year Ending June 30, 1004. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1904. 



Assets. 

Cash on hand. ?17,367 43 

Loans on mortgage security 440,051 70 

Loans on stock security 72 , 429 06 

Furniture and fixtures 

Stationery and supplies 

Real estite 

I.and cuntracts 3,.S30 2S 

Dclinqtient interest and premium 2,U<Wi 33 

Delinquent dues 7 , <"»37 34 

Insurance and Uixes due from Iwrrower 130 04 

Accounts receivable 

Fines due 2 00 

Tolalassets .'. Soo0,421 44 



Liabilities. 

Capital dues credited stoekholders $424 . 130 J5 

Total dividends credited 

Undivided profits 93. 7lM ^ I 

0>ntinct'nt undivided profits i,^*'^ ''-i 

Contingent capital dues • 7 , t»37 ;>4 

Advance capital dues .' 

Advance interest and premium. . . .• '2ii7 71 

Unearned premium 

Matured stock unpaid 

Due on loans 20, M*"* 7r» 

ContinRcnt or reserve fund SOI .w 

Hills payable 

Total liabilities $550.4l'l 44 



RECEIPTS AND DISBURSEMKXTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts. 



Oasli on hand July 1. 1903 

Dues on ;<tork _ ■ 

Loans on morti;:ipe security repaid. 
I/o;in.s on stock tcfurity repaid. . . . 
Interest 



Premium 

Fines 

Itents 

Real ONtate sold , . 

lntere>t on bank deposits. 



In^umnce and taxes repaid 

Tr;iii>t>r and withdmwal fees 

I'nss-btKiks iind nioiiiUTship fees. 

Bills payrihle 

Land cxjutracts 



Insuninep adjustments. 

Depn.->it-< for loan .yttlements 

Furniture and fixtun-^^ .sold 

LxiK'nse ac't discharge mortgages, etc. 



sH 


.215 03 


lOS 


,S1S 03 


105 


.005 00 


3f. 


.♦12^ 0) 


2S 


,4ltS VJ 


1 


,134 24 




123 04 






127 30 




3n3 01 




10.') SO 




S71 m 


12 


.fKH) TM) 




500 45 




4'»5 00 




2i;-i rA 




15 00 




4i» 50 



Disbursements. 



IiOnn<! on mortc:iE:e security. 
L>:ins on .^tock >eenritv 



.:; 1 



"Withdnnvds i>f sttiek: 

Cjipital t\\u-i 

IntiTt^t and pr-ifit^. 



S2S.040 'MH 
2,041 02 



Matured stock: 

('a|'it;il iiii<'' 

Pmfit.s and interest, 



$31,000 80 
11.120 i>4 



I{f tired ^to^k 

Uxn.riM .1 fiir sal-irit><« 

] .\!>'ViM's f.ir ot'KT p'irp 1-ics 

I'i-iirain'(> and taxes p.iiii Kir Itorrowcrs. 
\l< A e-tate 



Pirhnte of ;<ri ininin on loans paid. 

l'<ill> j).'ival>le 

Int'Ti-.st '"H hilU payable 

Lariij ei)i)lra<M>i 

Insurance adjust men tv>! 



Membershin fi'C'? refundeil 

Deposjti for l'«ari <'ttl<'riiirit«<. 
Cash on hand .]nuo W. l!H)4.. 



$102.r.3'i 42 
42.^7*1 15 



30,0hI 40 



43.0*).} 50 



2.470 (K) 

1,45 J J5 

■Xi2 S) 



12.000 i)>} 
122 S2 



4'»5 00 

13 75 

21) ''4 

17.307 43 



T.ital receipts $313. 1<^ 5S 



Tutul disb'ir>ements. 



$313.100 58 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30. 1904. 



' iviffHfe 00 stock.4 

-'aist&Bd]>rofita on withdrawals $2,041 02 

?v::it6 and bterest on matured stock 11,126 64 

Vffst on bills pevable 122 82 

.-jpeanforBsiaritt 2,470 00 

•xTenses for other purposes 1,454 28 

'iAtB of premiums 39 

^' 'z'jv^ fees refunded 13 76 

' --sJcr to natrye fund 248 00 

:-alaace June 30, 1904 93,726 91 

Total $111,202 81 



Balance June 30. 1903 $80,332 80 

Interest 28,443 91 

Premium 1,137 40 

Fines 123 04 

Interest on bank deposits 127'36 

Transfer and withdrawal fee* 105 80 

Pass-books and membership fees 871 00 

Rents 

Expense acc't discharge of mortgages, etc 46 50 

Furniture and fixtures sold 16 00 

Total $111,202 81 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

I^trfe July 11903 13,638i 

I«^'»l duriflf the year 3,608i 17,247 

U^tured during the year 45U 

} '^tired during the year 

^Ahdrawn during the year 1 ,651 

O'jienriie eliminated ?.. 2,102i 

Total Ja force June 30. 1904 1 5,144i 

Membership. 

J ' • 'Sting members 554 

i- m.ning memben 436 

Total membership 990 



Loans. 

In force July 1, 1903 $446,359 76 

Made during the year 213 ,754 15 $660, 1 13 91 

— « 

Less* 

Kepaid durini^ the year $141 , 633 00 

Cancelled during the year 141 ,633 09 

Loans in force June 30, 1904 $518,480 82 

Largest loan $5,500 00 

SmaUestloan 100 00 

Average of loans 1 ,308 0<> 



MISCELLANEOUS INFORMATION. 



^ "^Tsufcs during the year None 

'; ■' per crat dividend or earnings for year, . 6 . 7ti% 

:■■ ^ r.t premium Gross and installment 

' ' ' -if aascMnation Serial 



Authorized ranital stork $5,000,000 00 

Ovpital i^tock in force June 30. 1904 1,514,450 00 

Pur valine of slifires 100 00 

Memborsihip feo por share 25 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS LOAN AND BUILDING ASSOCIATION. 
GRAND RAPIDS. MICHIGAN. 
S. J. OSGOOD, President. HENRY L. HOUSEMAN, Secretary. 

Incorporated May 10, 1894. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Affiet& 



Cash on band 

Loans on mort|(a{ce security. 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



$3,770 10 

28.594 00 

4,250 00 

50 00 



Real estate , 

Land contracts 

Delinquent interest and premium 

Delinquent dues , 

Insurance and taxes due from borrower. 



1.558 00 

876 59 

3.140 30 



Accounts receivable. 



Total assets. 



941.738 99 



LiflbiUties. 



Capital dues credited stockholden. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 



$34,244 (>« 



3.734 

.37'. 

3.14l» 



>> 



,1*1 



Advance capital dues 

Advance interest and premium. 

I'nearned premium 

Matured stock unpaid 

Due on loans 



143 ^' 



Contingent or reserve fund. 
Bills payable 



100 IHi 



Total liabilities. 



$41,73N w 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 



Cosh on hnnd July 1, 1903 

Dues on stock 

LoJinh on inortKaec security repaid. 

Ixians on stock K'curily rtpuid 

Interest .• 



Premium 

Fines 

Hrnt5 

Real estate so\d . 

Interest on bank deposits. 



$352 OS 

13,40r. 00 

12.400 00 

3.3(H) 00 

2,708 82 

Sf) (iS 

(i4 CO 



Insuranee and faxe? rep.'iid 

Transfer and witlidrawnl fees 

Pass-books and meniU>n«hip fees. 

Bills payable 

Land contracts 



Disbursementa. 



lioans on mortgage security. 
Loans on stock security 



$10,919 00 
4,150 00 



Witlidm^als of stock: 

Capital dues 

Intorett and profits. 

Matured stock: 

Capital dues 

Priifitii and interest. 



$4,079 00 
171 93 



$6,031 80 
1.497 60 



1 



as 25 

G.'M) 00 

100 00 



Retired stork 

K\f>eii«ei' for .silnrieji 

K.xjH'nM^ for other pury>os«*s 

Insurarue and tujces i>jud for borrowers. 
Rcid e>.tate 



Total receipts $3S.7S() 73 | Total di*l)ursement8 



Re>>ate of premium on Iwins repaid. 

Rill> pa\al>I«> 



IntiTist on li;II.s pajable 

L.'ind it'ntrait.^ 

Cash on hand June 30. 1904. 



4,250 l»3 



7.529 40 



fiOO w 
130 'AS 



27 30 



7.300 00 
103 02 



3.770 10 



$38,786 73 



ANNUAL STATEMENTS. 



37 



PBOFIT AND LOSS STATEMENT FOR TEAR ENDING JUNE 80, 1904. 



.' Taotcson itock 

J t'nert «Bd profits on vithdrawsb. . . 
- itt Afid JDtncst on matuzed stock. 

J.tTrstoobillipaTaUe 

Ls,*sttt for iftUheB 

\^<n«i for other purposes 

•x-n-e 

: ^3ce June 30, 1904.... 

Total 



$171 93 

1.497 60 

103 02 

600 00 

136 98 

25 00 

3.734 30 



16.268 83 



Balance June 30, 1903 

Interest 

Premium 

Pines 

Interest on bank deposits 

Transfer and vithdrawal fees 

Paas-ixioks and membership fees. 

Rents 

Balance advance dues 

Total 



$3,332 30 
2,708 82 

86 68 



68 25 
64 00 

8 78 



$6,268 83 



STATEMENT OP SHARES, LOANS AND MEMBERSHIP. 



Shares. 

• mpJnlyl,i903 1.492 

.«j»^i during the j-ear 310 1,802 

T 

^.' * 

M .'tiTpd during the year 78 

. -•.n^ daring the year 

• "drum during the year 224 

• Kf.'TTiise eliminated 302 

Total in force June 30. 1904 1.500 

Membership. 

'• voting monbers 125 

. .Ti'«uigiaemberB 48 

TjUI memberahip 173 



L>ans. 

In force July 1. 1903 $33,475 00 

Made during the year 15,009 00 $48,554 00 

Less: 

Repaid during the year $15,700 00 

Cancelled during the year 15.700 00 

Loans in force June 30, 1904 $32,800 00 

Largest loan $4,000 00 

Smallest loan 25 00 

Average of loans 750 00 



MISCELLANEOUS INFORMATION. 



' '^Insures dorins the year 

'" per cent dividend or earnings for year. . 

' -i-'J of premium 

ilfi of association 



None 

6i% 

None 

Seriid 



Authorised capital stork $150,000 00 

Capital stock in force June 30, 1904 150,000 00 

Par value of shares 100 00 

Memberahip fee i)cr share 25 



•V 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 

KALAMAZOO, MICUIGAX. 
'RANK B. ORCUTT, Tresldent. WILLIAM H. PECK, Secretary. 

Incorporated February, - 1886. 
Statement for Year Ending Jane 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1004. 



Anetfl. 



Cash on hand 

Loans on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and suppliea 



Real estate , 

Land contracts 

Delinquent interest and premium 

Delinquent dues , 

Insurance and taxes due from borrower. 



Accounts receivable. 



$l,7f>5 10 

190.125 00 

15,625 00 

143 00 



• «,W5G 17 

434 m 

l,f>04 78 

183 40 



Total assets 1216,767 13 



Liabilities. 

Capital dues crcditwl stockholders $183,292 72 

Total dividends credited 

Undivided profiti? 2o.t»l 39 

Contingent undivided profits 434 6K 

Contingent capital dues 1 ,<i04 78 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on hians 



7<i5 50 
79 73 



Ctintingent or re8er\e fund. 

Bills payable 

Outstanding (»rdcrs 



222 27 
3.000 00 
l.»»76 06 



Total liabiliti«« $21f.,767 13 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 

Cash on hand July 1. ;<K)3 $11, 088 66 

Dues on f.tock 62,367 (Hi 

Loans nn mortgage wcurity repaid 24,375 00 

Loans on stock security repaid 8,500 00 

Interest 11,235 01) 

Premium 2<)2 44 

Fines S2 73 

Rents 52 00 

Real estate aold 

Interest on bank deposits 

Insurance and taxes rep.iid 3 00 

Transfer and withdrawal fees 17 50 

Pa88-b<x>k8 and membership fees 444 (0 

Bills payable 3,000 00 

Land contracts 538 17 

Outiitanding orders July 1, 1904. 1 , 676 06 

Total receipts $123,672 61 



I)ihburs«ment& 



Ixians on mortgage security 
Loans on .«itock security 



W'itlidrawal.s of stock: 

C.ipit.'il .lu.'s $20. 171 25 

lntcn'.-.t and profits 1,139 57 



Matured stork: 

(';tpital <iucs 

Prtifits and intcrot. 



Retired stock 

Exi)rii>;c« for sahirics 

F-xpcnscp for other p!iriwv«tes 

Insuranre and taxes paid for borrowers. 
Real estate 



Rrbat/» of i)remiun» on loans repaid 

Bills p.iyalile 

Intorejit on l»ill> paj able 

Land ctnitmrls 

Outstandini,' orders July 1. 1003 



Cash on hand June 30. 1004. 
Total disbursements . . . 



$81,125 00 
12,S75 00 



21.310 82 



1,648 30 . 
600 35 
151 47 



4,187 57 
1,765 10 



$123,672 61 



ANNUAL STATEMENTS. 



39 



PROFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 30, 1904. 



I>rkjpsdi on itock 

I^Srrcst and profits on withdrawals. . . 
Pr«ls and interest on matiurd stock. 

IdU'iTst 00 bills payable 

Expe^rs for salaries 

Fjippitses for oth^r purposes 

les^miaee aod taxes , 

R/toifs 

>J^'ae Jane 30, 1904 

Tutal 



$150 00 

25 25 
377 16 
265 42 
662 43 



11.480 26 



Balance June 30, 1903 

Interest 

Preniium 

Fines 

Interest on bank depoedtB 

Transfer and withdrawal fees 

Pass-books and membership fees. 
Rents 

Total 



$602 17 
147 26 



730 83 



$1,480 26 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

I* f-.r^Joly 1. 1903 232 

i-s^Tu-d during the year 

Matured during the year 

Retired during the year 

Withdrawn during the year ^ . . 

Oti«nriae eliminated 5 

Total in tctfx June 30, 1904 

Membership. 

IfT-rvsting m^mbeni 

biim-wiog members 

Total roembcrshiD 



232 



007 



14 
1 



15 



Loans. 

In force July 1. 1903 12,400 00 

Made during the year 

Less: . 
Repaid during the year. .... $900 00 
Cancelled during the j'ear 

Loans in force June 30, 1904 

Largest loan 

Smallest loan . >. 

Average of loans 



$2,400 00 



900 00 



$1,500 00 



$750 0(7 

250 no 

500 00 



MISCELLANEOUS INFORMATION. 



T.^nw-lonires during the year 

I'at^ per cent dividend or earnings for year 

Plan of premium ^ 

Hin of association Permanent j MeuilxTsliip fee per share. 



None j Authorized capital stock $5,000,000 00 

' Ciipi<.''l J^tock in force June 30, 1904 22,700 00 

' Par value of i-hares 100 00 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
O. R. SMITH. President. C. B. SMITH, Secret&ry. 

Incorporated January, 1899. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1904. 



• Aasetfi. 

Casli on hand $418 52 

Loans on mortage security 54,000 00 

L»(ns on stock security 3,300 00 

P'urniture and fixtures 

Stationery and supplies 

Keal estate 

}jnnd oontructs 

Delinquent interest and premium \ nf-r nt 

Delinquent dura / ^^ ^^ 

Insurance and taxes due from borrower 

Acct)unta receivable 

Total asH-ts $58,083 53 



LiAbilities. 

Capital dues credited stockholders 946, 120 00 

Total dividends credited 

Undivided profits 9,737 93 

ContinRent undivided profit* 1 «,.,c ni 

Contingent capital dues j *** "* 

Advance capital dues 

Advance interest and premium 

Ineamed premium 1 ,5tiO 5'* 

Matured stock unjwid 

Due on loans 300 00 

ContinRent or reserve fund 

HUls payable 

Total liabilities $58,083 53 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Kccei])ts. 

Cash on hand July 1, 1903 S35() 54 

Dues on stock 8,432 50 

Loans on mortgage semrity repaid 

Ijoans on stock security repaid 

Interest 3,110 25 

Premium -. 24 57 

Fines 19 37 

HentM 

Real estate sold 

] nterest on bank deposits 

Insurance and flaxes repaid 

Transfer and withdrawal fees 2 50 

l^a.ss-U>oks and membership fees 

Jiills payable 

I^nd contracts 

Aiwesaments 283 70 

Dividend, First National Bank onn'oft 

Due borrowers ^^ ^ 

Total receipt* $12.560 57 



Disbursements. 



Loans on mortgafje security. 
Loanji on stock security 



Withdrawals of stock: 

Capital dues 

Int<?rc8t and jirofita. 

Matured st4>ck: 

C;ipifal dues 

Trotits and interest.. 



Ketired stock 

Kxjjen.Kes for siilarien 

E.vpen.ses for other purixises 

Insiir.'jnce and taxes paid for borrowers. 
Real e.state 



Rebate of premium on loans repaid. 

Bills payable 

Interest on l)ill}4 payable 

Land o<>ntracta 

Attorney fees 



Paid, due l)orrower» 

Casli on hand June 30, 1904. 



$7,300 00 
2,500 00 



240 00 
06 25 



42 00 

1,999 80 
418 52 



Total disbursements |i2 Jgo 57 
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PHOFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



HmdeBiii oo stock 

l:ipf«t and profits on withdrawab 

h^ts lad interest on matured stock 

hte^Bt oo bilb paj'able 

Ls^saei for soUries and attorney fees $282 00 

Iipesan for other purposes 66 25 

KJaaee Jane 30. 1904 9,737 93 

Total $10,086 18 



Balance June 30, 1903 $6,290 25 

Interest 3,116 26 

Premium 374 11 

Fines 19 37 

Interest on bank deposits 

Transfer and withdrawal fees 2 50 

Pass-books and membership fees 

Rents 

Assessments 283 70 

Total $10,086 18 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Ie fir.* July 1. 1903 1 , 403 

Isaed during the >-ear 1,403 

Mittircd during the year 

IMind during tbe year 

Witiidrawn during the year 

OJtervis difflinated 

T.Jtal in force June 30, 1904..... 1,403 

Membership. 

Iavi9tiag members , 61 

fcjrruwing members 60 

Total membership 121 



Loans. 

In forw July 1, 1903 $47,500 00 

Made during the year 9.800 00 $57,300 00 

Less: 

Repaid during the year 

Cancelled dunng the year 

Loans in force June 30, 1904 $57,800 00 

Largest loan $2,000 00 

SmaUestloan 100 00 

Average of loans 655 56 



MISCELLANEOUS INFORMATION. 



Ftifedoeares dining the year None 

M«« per oe&t diridend or earnings for year. . 7J% 

Has of premium Gnjss 

*^ of asMciation Terminating 



Authorized capital stock $150,000 00 

Capital stock m force June 30. 1904 140.300 00 

Par value of shares 100 00 

Membership fee per share 
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BUaOING AND LOAN ASSOCIATIONS, 



ROUFSTEAD LOAN AND BUILDING ASSOCIATION. 
ALBION, MICHIGAN. 
L. J. WOLCOTT, Preeldent. OTIS A. LEONARD, Secretary. 

iDcorjiorated Jul; 29, 1889. 
StatemenC for Year Endlns Juiw 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JONE £ 



:il ilm rrpiliinl tbirbl 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



Dindeaads on stock 

kteat aad profits on withdrawals $783 08 

??n6cB aad interest on matured stock 1,982 00 

IfiSerest oa bOls i)ayable '. 

Zxpenaes for salaries 670 00 

Fxpases for other purposes 97 62 

'xSakaee Jane aO. 1904 : 9.129 27 

Total $12,661 97 



Balance June 30, 1903 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees.. . . 
Pass-books and membership fees. 
Rents 

Totol 



$8,675 7S 

3.662 99 

255 58 

19 50 



68 16 



$12,661 97 



STATEMENT OP SHARES, LOANS AND MEMBERSHIP. 



Shares. 

h f «r«? July 1, 1903 1 , 405* 

If.ed daring the year 613 2,018i 

Leas: 

Matured during the year 79 

Retired during the year 

"Withdrawn during the year 374 

Oihenrise criminated 453 

Total in force June 30, 1904 1.5(>5i 

Membership. 

lavesting memben 197 

Bifrowing members 108 

Total memberahip , 305 



Loans. 

In force July 1, 1903 $54,94100 

Made during the year 24 , 575 00 $79 , 516 00 

Less: 

Repaid during the year 114 , 812 70 

Cancelled during the ytrir 14,512 70 

Loans in force June 30. 1904 $64,703 30 

Largest loan $3,575 00 

Smallest loan 50 00 

Average of loans 600 00 



MISCELLANEOUS INB^ORMATION. 



Forprlojrarcs during the year 

^i* per cent dividend or earnings for year. 

R^Q of prraiium 

Plan of association 



None 
None 



Authorised capital stork $2,000,000 00 

Capital stork m force June 30. 1904 178,775 00 

Par value of sharos $50 00, $100 00. $125 00 

Membership ice per share 05 



/ 



I 

/ 



/ 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO COUNTY Bl ILDIXG-LOAN ASSOCIATION. 

KALAMAZOO. MICH IG AX. 
HOWARD H. BUCKIIOUT, President. WALTER CRAWFORD, Secretary. 

Incorporated March 22, 1893. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Asseia. 

Ca^honhand $968 88 

Loans on mortgaKe security 37 ,7(>3 86 

I/»nn^ on stock security 1 ,.^3 98 

Furniture and fixtures 300 00 

Stationery and supplies 

Real estate 5,950 94 

I.and contracts 4,992 54 

Delinquent interest and premium 487 82 

Delinouent dues 1,392 73 

Insurance and taxes due from borrower 44 73 

Aci-ounts receivable 

Total assets 153,225 48 



Liabilities. 

Capital dues credite<l stockholders S35.361 38 

Total dividend* credited 9,996 4t 

Undivided profits 

Contingent undivided profits 487 82 

Contingent capital dues 1,392 73 

Advance capital dues : 

Advance interest and premium 

Unearned premium 

Matured stork unpaid .• 

Due on loans 

Contingent or reserve fund 141 48 

Bills payable 6,500 00 

Furniture and fixtures 300 00 

Suspense account 45 58 

Total liabilities S53,225 48 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE^SO. 1904. 



Receipts. 

Cash on hand July 1, 1903 

Dues on stock 

Ijo.ins on mortgage security repaid.. 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rents 

Rral estate s<>hl 

Interest on bank dep(n5ita. 



81.814 98 
0,213 15 
7,949 14 
2,441 02 
4,205 06 



189 30 

54 25 

1,700 00 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

C^ipital dues 

Interest and pr<:»fiUi. 

Matured stock: 

Capital dues 

Profib* and interest. 



$13,031 03 
4,021 04 



$208 80 
96 91 



Insurance and tiixps repaid 

Tninsfcr and withdrawal ifc^ 

Pflss-b<x»ks and membership ffcs. 

Rills paynble 

Land contracts 



Total receipt-?. 



11 79 



2.5.57 63 
48(> 43 



$27,r.22 75 



Retired stock 

Expense* for salaries 

I-jci)enscs for i^ther purrH>se8 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of j)n'niium on loans repaid. 

Bills pMvaiile 

Interest on bills payable 

I.and ciintrart.'i 

Repairs. t;ixe>. in-siiratice , 



Commis-sions 

Cash on hand June 30. 1904. 

Total di>l)tir-?emcnt^ 



S3.700 00 
671 02 



17.052 07 



305 71 



977 56 

396 55 

20 46 



2, ♦•57 r>3 
185 73 



554 OS 

133 09 

968 88 



$27,622 75 
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PROFIT AND LOSS STATEMENT. FOR YEAR ENDING JUNE 30, 1904. 



r-niinds on slock 82,029 10 

>i»»t zad profits on withdrawals 

:r!^ts &Dd mterest on matured stock 

'.'Tcrft on bills pa>-able 

I-ipenies for saUriea 

Lsj^aea for other purposes 

Tiws 

! ^iTuBte 

:-.-ir& 

ixlin---i on b&od June 30. 1904 

Total * $4,163 86 





. 662 83" 
1,140 00 

212 17 

63 30 

2 00 

54 46 





Balance June 30, 1903 

Interest 3,460 58 

IVemium 

Fines 1 65 

Interest on bank deposits 

Transfer and withdrawal fees 85 42 

Pass-books and membership fees 82 00» 

Rents 440 61 

Profit and loss 93 60 

Total $4,163 8& 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Ii foffe July 1, 1903 1,281 

l£ai;«d during Uie year 164 1,445 

Matured during the year 262 

R'^ired during the year 

Withdrawn during the year 

Otherwise eliminated 262 

Total in forte June 30. 1904 1,183 

Membership. 

IcTfsting members 65 

£• rrjwing members 48 

Total membership 113 



Ix)ans. 

In force July 1, 1903 $42,173 00 

Made during the year 13. 165 00 $55,338 OO 

Repaid during the year $11 ,528 00 

Cancelled during the year 11 ,528 OO 

Loans in force June Sp. 1904 $43,810 OO 

• 

largest loan $4,000 OO 

Smallest loan , 100 00 

Average of loans 730 55 



MISCELLANEOUS INFORMATION. 



FomloCTreg during the year None 

Kate per cent dividend or earnings for year. . 6% 

Win of premium None 

^^ of association Perpnancnt 



Authorised capital stock $5,000,000 OO 

Capital stock in force June 30, 1904 118,300 OO 

Par value of shares 100 00 

Membership fee per sliare 50 



46 



BUILDING AND LOAN ASSOCIATIONS. 



INDUSTRIAL BUILDING A!KD LOAN ASSOCIATION. 

DETROIT, MICHIQAN. 
SILAS B. COLEMAN, President. FRANK B. LELAND. Secretary. 

Incorporated November, 1892. 
Statement for Tear Ending Jane 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1904. 



Assets. 

Cash on hand $932 33 

Loans on mortgage security 67, 150 00 

Iy)ans on stock security 

Furniture and fixtures 

Stationery and supphcs 

Real estate \ 12.350 00 

I^nd contracts and lien notes 31 ,607 55 

Delinquent interest and premium 1,979 55 

Delinquent dues 

Insurance and taxes due from borrower 882 28 

Accounts receivable 

Totalasscta $114,801 71 



Liabilities. 

Capital dues credited stockholders 1 «« • a onn ao 

Total dix-idends credited / ♦*".'«" ^"^ 

Undivided profits 

Contingent undivided profits „ 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium .» 

Matured stock unpaid 

Due on loans 

Contingent or reBer\'e fund 1 ,558 34 

RilLs payable 

Miscellaneous. 33 44 

Total liabilities $114,801 71 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 

Cash on hand July 1, 1903 

Durs on stork. , ,' 

Ix)ans on mortKago j^curity rrjtaid. . 

Iy»;infl on stock hcourity repaid 

Intt-rc-ft 



Premium 

Fines 

Rentes 

Real estate ^old 

Interest on bank doi)<i>it< 



Insurance and t.Txe? rep'ud. 

TninsftT and "itli<lr;i\val l'>>e.- 

rnss-l)ook'« and uiembtTnhip lees. 

Bill.-? payable 

Land contraets and lien notes. . . 



Insurance commissions . 



$2,551 04 
4^5,517 05 
19,500 00 



0,175 49 

2,039 5«'. 

72 47 

1,0(>8 50 



G3 51 
5,582 08 



6,993 20 
8 20 



Total receipts $89,572 36 



Disbursements. 



Loans on nK>rtK.iK'* security 
Lonns on etock security. . . . 



"WiOidrnwals of stock: 

Capital dues. 

Interetst and profits. 

Matured st4M'k: 

Cajtilal dues 

rmfit.s and interest. 



$05,983 18 



Retired ftork 

Kxpeii>.es f(;r stlnrii^ 

K\p«'n'<e«v for other purpose's 

Tiisurarice and taxes paid for borrowers 
Heal estate 



• •••••■ tSi 



Rebate of premium on loans repaid. 

Hilj.v payat'ie 

Inten'>t on bills pavnble 

I.^infj contraets and lien notes 

Repairs, insurance, taxes, etc 



Ca5h on hand June 30, 1904. 
Total disbursements.. . . 



$1,150 00 



65,983 IS 



2,500 (M) 

342 51 

6,041 4H 



12,309 4*^ 
053 3S 

932 33 

$89,572 30 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 190v 



IiT^d^adi OB itoek $5,422 26 

i:rfr!st asd profits on irith- 

iruvala. 

Tr.t'^ and interest on raatoied 

siu<k. 

IrigvA on bills payable 

IxpRues for nUhcs 2.^ 00 

V-rtifzaea for otha* purposes 342 51 

Kr: ^rs taxes eta on real estate 653 38 

^-'plaa. '. 389 91 

Total $9,308 06 



Balance June 30. 1903 

Interest \ 

Premium j 

Fines.. .' 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 

Insurance oonmiisaions 

Total 



$8. 



&i 



1.068 6C 
8 20 



$9.308 06 



o\ 



STATEMENT OP SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Iz fw» July 1, 1903 7, 388 

hsued dutin« the year 258 7,646 

Ifiss: 

Motored durinf the year 

RKired during the year 

withdrawn during the year 

Otienrise diminated 



846 



846 



Total in force June 30, 1904 6,800 

Membership. 



Iitrtsting members.. 
r* m;nng members. 



Total membership. 



277 
65 



342 



Loans. 



$85.500 00 
1.150 00 



In force July 1, 1903 

Made during the year.. 

Repaid during the year $19,500 00 

Cancelled during the year. . . , 

Loans in force June 30, 1904 



Largest loan 

Smallest loan 

Average of loans. 



$86,650 00 

19,500 00 
$67,150 00 



$7,500 00 

150 00 

1,033 OS 



MISCELLANEOUS INFORMATION. 



F>r?dosupe8 during the year None 

Kate p9 eoit dividend or earnings for year. . 5% 

'"oQ of premium Installment 

PUn of aasodAfcion Permanent 



Authorized capital stork 

Capital stock in force June 30, 1904. 

Par value of shares 

Membership fee per share 



81,000,000 00 

340.000 00 

50 00 

None 
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BUILDING AND LOAN ASSOCIATIONS. 
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KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 
J KALAMAZOO, MICHIGAN. 

•'frank B. ORCUTT, President. WILLIAM H. PECK, Secretary. 

Incorporated February, .1886. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1B04. 



Assets. 



Cash on hand 

Loans on mortgage security. 

Loans on stock security 

Furniture and fixtures 

Stationery and suppli^ 



Real estate , 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrower. 



Aeoounta recdvable. 



$1,765 10 

190,126 00 

15,625 00 

143 00 



• 6,886 17 

434 68 

1,604 78 

183 40 



Totalaaseta 1216,767 13 



Liabilities. 

Capital dues credited stockholders $183 . 292 T2 

Total dividends credited ... 

Undivided profits 25.1^1 &> 

Contingent undivided profits 4;^ «iS 

Contingent capital dues 1 ,(»<^>4 7.S 



Advance capital dues 

Advance interest and premium. 

Unearned premium.^ 

Matured stock unpaid 

Due on loans 



7<>.'> 50 
79 Ti 



Contingent or reserve fund. 

Bills payable 

Outstanding orders 



'222 27 
l,ti:«i 0»i 



Totol liabflitiea $210,7(57 13 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1004. 



Receipts. 



Cash on hand July 1, 1003 

Dues on stock 

Loans on mortgage security repaid. 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits. 



Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees. 

Bills payable 

Land contracts 



Outstanding orders July 1, 1904. 



$11,W?8 06 

62,307 06 

24,375 00 

8,500 00 

11,235 99 

292 44 
82 73 
52 00 


3 00 

17 50 

444 00 

, 3,000 00 

638 17 



1,670 06 



Total receipts $123,672 61 






Disbursementft 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues $20,171 25 

Interest and profits 1 , 139 57 



Matured stork: 

Capital dues 

Profits and interest. 



Retired stork 

Expenses for Milaries 

Expenses for other purposes 

InHurnnce and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable. 

In tercet on bills payable 

Land contrarO* 

Outstanding orders July 1, 1903. . . . 



Cash on liand June 30. 1904. 



$81,125 00 
12,875 OO 



21.310 82 



1,64S 30 
t>09 35 
151 47 



4,187 57 
1.765 10 



Total disbursements $123,672 61 



ANNUAL STATEMENTS. 




^ 



^^ 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE ^> 



r.T.«3€t!kdsoastodE 

.zitTtsst ajui profits on nithdrawals. SI , 139 57 

:>rit» &ad iotcRst on matured stock./. 

sicwt on biOi payable 

Ur«aw for «Jarie8 1,&48 30 

Iircsses for other porpoMs 609 35 

"rwrrvfud 88 36 

iUiare Jane 30. 1904 25,691 39 

Tctal $29,176 97 



dfllance June 30, 1903 

Interest -^ 

Premium ^ 

Fines 

Interest on bank depositB 

Transfer fees 17 » 

Membership fees 444 Ob 

Rents 52 00 

Total 129.176 97 

■• ' ■ ■■■'■ - " ■ \ ' ' . ■ - sissa 






STATEMENT OF SHARES. LOANS AND MEM^RSHIP. 



Shares. 

\z \r» July 1. 1903 4 , 1 45 

I«wd duriag the year 1,776 5,921 

)latnred during the year 

Retired dvrioc the year 

Witbdrvwn during the 'year 765 

Otierwi« eliminated 765 

Total in force June 30, 1904 5, 156 

Membership. 

I r verting members 52 1 

fioTToviog members 287 

Total membership 808 



Loans. 

In force July 1. 1903 S144,625 00 

Made during the year 94.000 00 $238,625 00 

Less! 

Repaid during the j-eur $32,875 00 

Cancelled during the year 32,875 OO 

Loans in force June 30. 1904 $205,750 OO 

Largest loan $7,000 00 

Smallest loan 125 00 

Average of loans (>57 25 



MISCELLANEOUS INFORMATION. 



F'^rHosares during the year None 

«Ai« per eent dividend or earnings fBr year. . 6% 

rAo of premium Installment 

Rm rf aasodation Serial 



Authorized capital stock $3,750,000 00 

Capital stock in force June 30, 1904 644,500 00 

Par value of shares 125 00 

Membership fee per share 25 






•••• 
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BUILDING AND LOAN ASSCX3LATI0NS. 




KALAMAZOO COUNTY BUILDIXG-LOAN ASSOCIATION. 

KALAMAZOO, MICHIGAN. 

/ HOWARD H. BUCKIIOUT, President. WALTER CRAWFORD, fl^ecretary 

r 

Incorporated March 22, 1893. 

Statament for Year Endinc Jane 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNK 30. 1904. 



Assets. 

Ca«honhand 1968 88 

Loans on mortage security 37,753 86 

1/^8 ns on stock security 1,323 98 

Furniture and fixtures 300 00 

Stationery and supplies 

Realestat* 6,950 94 

Und contracts 4,992 54 

Delinquent interest and premium 487 82 

Delino'jent du«i 1.392 73 

Iniiurance and taxes due from borrower 44 73 

Artounts receivable 

Totalasscta $53,225 48 



Liabilities. - I 

I 

Capital dues credited stockholders S35. 3«> I ?^< 

Total dividends credited 9,99H 4'.* 

Undivided profits 

Ckintingent undivided profits 487 hJ 

Contingent capital dues 1,392 7H 

Advance capital dues I 

Advance interest and premium 

Unearned premium 

Matured stock unpaid .• i 

Due on loans i 

I 

Contingent or reaerre fund 141 4*^ 

Bills payable 5.500 Oi> i 

Furniture and fixtures. 300 0(1 

Suspense account 45 5^ I 

i 

ToUl liabilities S53,225 i>> i 

I 

i 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNB»30, 1904. 






Receipts. 



Cash on hand July 1. 1903 

Dues on stock 

Loans on mortgage security repaid. 

Loans on stock security repaid 

Interest 



$1,814 98 
6,213 15 
7.949 14 
2,441 02 
4.205 06 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deixjsits. 



189 30 

54 25 

1,700 00 



Insurance and taxes repaid 

Tranpfer and withdrawal fet's. . , 
Pass-books and membersliip fees. 

Rills payable 

Land contracts 



11 79 



Withdrawals of stock: 

Capital dues 

Interest and profits . 

Matured stock: 

Capital duos 

Profits and interest. 



$13,031 03 
4,021 04 



$206 80 
96 91 



C\ V « •* 

2 ,.-»)( 
486 



ti3 
43 



Retired Btork 

Exficnses for salaries 

Exi)enses for other purfJo.ses. 

In.suranre and taxes paid for borrowers. 
Real estate 



• •• 



» • 



Total receipts. 



$27,022 75 



Rpbate of premium on loans repaid. 

Rills payal »1«' 

Interest on bills paj'able 

Land rontract.s 

Repairs, taxes, insurance 



r»»mmi.*!ion8 

Cash on hand June 30, 1904. 

Total disbursements 



I ■ • • • • ■ 



$3,700 nn 

671 02 



17,052 07 I 



305 71 



977 5>i 

3^1 55 

20 Pi 



2.1-57 <kI 



554 05 

133 W 
9(i>^ Ss 



$27,022 75 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YBAB ENDINQ JUNE 30, IW 



lATidaAoi stock S2,48S.73 

IftftREtttd profit! on witbdnwab 19 79 

P^3£«iiadiiitenitooBAturad>toek 

^-—^ on Mh payable 186 73 

iforahns (^77 56 

iferotlierpurpoies 306 55 

'■m 198 41 

had 52 74 

' fees and ooaunioions 133 09 

3al3Aee June 30. 1904 

Total $4,449 60 



Balance June 30, 1903. . . 

Interest 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal f< 
Pass-books and membenhip fees 

Rents 

Continsnt jprofiti 

Profits on withdrawals. 

Total 




47 98 
6 35 



14.449 60 



STATEMBNT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

t« fcree J?iy 1, 1903 1 , 210 

iMBd dahag the year 68 1.278 

Lm: 

Matuied dunng the year 3 

KrtJred diuiiif the year 

Wtthdnwa during the year 293 

U^erwise diminated 15 311 

Total in force June 30. 1904 967 

Membenhip. 

Utwting memben 84 

i5or«wia| members » 60 

Total membership 144 



, Loana 

In force July 1. 1903 S45.106 98 

Made during the year 4.371 02 149,478 00 

■ ■ « 

Lessr 

Repaid during the year 110, 390 16 

Cancelled during the year 10,390 16 

Loans in force June 30, 1901 139. 0S7 84 

Largest loan 12,500 00 

Smallest loan 25 00 

Average of loans 633 31 



MISCELLANEOUS INFORMATION. 



F-iTpdoeurea during the year None 

wtf per cent dindend or earnings for year. . 6f% 

Ran of premium Installment 

yjao of sasoctatbn.' Permanent 



Authorized capital stock 11.000,000 00 

Capital stock m force June 30. 1904 96. 700 00 

Par value of shares 100 00 

Membership fee per share None 



• 4 



• ••• 
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fcLILDING AM; LOAN A.S.Sc»<:iATIONS. 



L«»\Vi:i.L IJMLDIN*; AND I.« tAN AS.SmCIATIOX. 

I.OWKLL, MIi'IIIGAN. 

HAUMAN NASH, I'lvsitLui. JoSKI'II B. VKITnU. SeiTftJiry 

Incxriiorated March i'-*. IS^S. 
Statement for Year Ending June 30, 1904. 



FlNANCIAIi rONDITION AT CLOSE CiF BUSINESS JVNE 30, 1904. 



AiKtB. 



Liabilities. 



Cash on hanil 

Luinii on mortfciiicr M^nirity. 

Lians on Mock M^'urity 

Furnttun* ami fixturft< 

Stattunrr}- and fupplirs 



f 1 ..W; fO : r.ipit:il dues rmlited Ptockholdcre 114,070X03 

IN. 752 (W ToMl dividrads crwiitcd 



275 00 I I'ndividM pmfits. 

(VintinKcnt undivided pmfittf. 

■ Contingent capitjil dues 



Re.il Mtatf 

Lnnd (^^ntract* 

iVlinqiient intcivft and premium 

I Vlinqiient duen 

Insurance and taxe* due from bi^m^wer. 



.\ccountt receival4e. 
Total .nwet*.... 



ii73 iis 
12 37 



.\dvnnre capital dues 

Advance interest and premium. 

l"nearne<l premium 

Matured »tock unpaid 

Due un K>an8 



24 45 Contingent or reserve fund. 
Billy iiay.ible 



121.933 33 



Total liabilities. 



5.719 Ori 
(i73 fM 
(ki8 50 

106 00 



170 91 
524 S5 



121.033 33 



RECKIPTS AND DISBURSEMENTS Fi^R YEAR ENDING JUNE 30. 1904. 



Rcmptft. 




r^sbunements. 



CMiMtead July 1.1908 

liwtMitoek 

iMBmrtpfeieni^trfipAMi 2.M0 00 

...TT! 2.«0I 73 



f !,4S!i IW UiSTis en cortpice !ie<-.:r::y 
5.938 00 L>aii9 en suck «K^.ur:ty 



Withdrawals cf »:.:.^k: 

Capita! dues 

Ir.teiv»: asd s*^>£u. 



44 40 Matcrrd ftc<k: 

Caf ::^ d*.a» 

IS>c» *r -i .r :ert»t. 



1.W7 455 



$1.»^74 00 
S27 40 



HI., .■«••••••• 



Retired sttvk 

I Expesff* vr suarMv . . 

Fjcprsdvs v.r .*:"•*? to^** 
19 3S iMcrasfc ar^ tax«» puc ?:r ^-rr, -a ers. . 
10 OB .' Bcil cssav 



.*£ J 




I RfbaircfrcT 
40 j BiBopa^^^Kf 

I Luid«vc::rt7» 






Tc«L 



T* 



mim 



IHIta 



$2,240 00 
275 00 



li.m* 



2.501 



120 
7ft 



i. 



75 



1.52T 03 



S13.3?»7 S3 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



rmkMfaoBBtock S2.783 50 

Istaot and pcofiti on wiyidnwBls 

tad iotnest on matarad stock 

OB bills pOTsble 40 62 

''»"^farMlanH 4l2 50 

iforothferpajpoaet 278 04 

A»«ati pngrahle. 18 47 

^J»iceJiiM30l.l904 27175 

Totd $3,805 87 



Balance June 30, 1003 

Intereet ^.. 

Premium 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees , \ 

Pass-books and membeiahip fees j 

Rents 

Accounts reoeiTable 

Interest ehaiges deducted from dues 

Total 



186 65 
2.073 41 



47 30 



26 00 
672 51 



S3^805 87 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

la feRcJvly 1,1903 1,428 

IsKd daring the year 267 



1.605 



Mstered dnriag the year.... 

Bctired during the year 

VHbirawn daring the year. 
Otherwise diminated 



264 



264 



Totslia force June 30. 1004 

Membetshlp. 



biFtstin gmenberB...., 
^ofnving DKmben. . . 

Total mcmber^p. 



1.431 



128 
80 

217 



Loans. 



In force July 1. 1003.. 
Made durmg the year. 



Less: 

Repaid during the year 

Cancelied durmg the year. . . 



$55,005 84 
12.755 86 



$0,076 57 



Loans in force June 30, 1004. 



Largest loan 

SmaUestioan.... 
Average of loans. 



$68,751 70 

0.076 57 
$58,775 23 



$2,375 00 
125 03 
GOO 00 



MISCELLANEOUS INFORMATION. 



J<3wckwmBS during the >'ear .' Two 

«te per eent div^nd or earnings for year. . 5i% 

™a of premium None 

'^ of assodataon Permanent 



Authorised capital stock $250,000 00 

Capital stock in force June 30. 1004 1 78 . 875 00 

Par value of shares 125 00 

Membership fee per share 10 



• • _ 

r • ••• ••• •• •! 
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BUILDING AND LOAx\ ASSOCIATIONS 



MANISTEE BUILDING AND LOAN ASSOCIATION. 

MANISTEE. MICHIGAN. 

JOHN M. rETEKS(>N, President. LEWIS E. MORRIS, Secretary. 

Incorporated March 13, 1888. 
Statement for Year Ending June 30. 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1904. 



.\«irt.-«. 



Liabilities. 



V Vh on \\%\u\ $10.5»V. '22 Capital durs crpdiunl «U>cklK)lders. 

i .^.^•^^ on iiwrU:»«' .-ns-untx ir.57S tVrt Total (livid^nd< rrvdited 

i ,».to» on *tOv*k !*s".snt\ . . ' I'miix i»W pnifitff 

V>!» unv.iv M\A h\f.:r««> . Continp-nt undivi<Jed pn)fit« 

St*(^»mi > .-^v.a -■.:;'i«:;,'^ Contingent capital due* 



v., V. :■'■,» -v.v.x iM>* 



. . . C'r.tirjrrr.t ^r rewrve fund . 
4 04 H.:L*p.i>aW* 



<,N i.v :: 



I \ju iJx\^..l'.^ . 



$21,974 55 



Advanof -Mpitil duw 

Adv.ir.."* ir.terwt and prvmium 

iM S5 rnrarrf^l prpmium 

>7 W M.tt'.:n>l s-tiK'k 'jr.paii 

■ «■■«• m U^ ^ M •* ^mI*? •■■•• ■■•■■■ ••••••■■••••■■•■■• 



C.Oiis 72 

87 00 

900 

7 oi 



50 GO 



l>.3ai 77 



w 



1MI 



u* V rirrs v\p i^isurRsrMrNTji f«>r year ending June so. 1904. 

ft 

■ »\. v.-;' •-,..--- €"»-■.••■ $I.3>0 00 

« .•■•> ..■■>■■«■ »,>■■-*" 

, , ■ . ■ . • ^ .«■ _ 

-< ' '' $1.13-^ *V 

1.1N2 2». 

>4 » V» 00 

' . \ > ••.■*-.--•■ ^^ '»7 73 

*■*.**• .' ' > * •.■•:- ... r"."*W» 

.. .^ 

• - •- * : •: ■ .i -.- Tjra-'i 

."*■.■•. ". » . 

-■^ . 

C.nn" .■ . - \. ? :4\, ". '. ' \ *""l0>*«"22 

....* "iwi: r. : .s..-:: . .. ihju 21 
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ANNUAL STATEMENTS. 
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PBOFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 30, 1904. 




I oa sbtA. 

■adprofition vithdnwftls 11,997 4& 

aad atoert on outvred itock 90140 

OB biDs payable 

ktmkaa ^ 120 00 

tJ^CBsalirotbcrpuipona 70 75 

aftweJwaHiM 5,710 06 

T«al 18.808 60 



Bdance June 30, 1903 

Intereat 

Premium 

Finea 

Intereat on huk depoaita 

Tnoafer and witbdraval fen 

Paaa-booka and memberahiD feca. 

Rente 

Ezpenae repaid 

Total 



$5,839 89 

2.901 73 

83 93 

44 40 



19 25 
9 49 



$8,898 69 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

.'tfcrwJolyl 1908 348 

iMdduactiieTwr 85 433 

^btan6 iamg tbe ynr. 30 

Bftifcd dviag tbe year 

WitUram during the year 85 

OtlKrviM diminated 115 

Total in force June aO. 1904 318 

Ifemberahip. 

jCTfftinf memhera 12 

»(7««ing fflonbera 34 

Total memberabip 46 



Loana. 

In force July 1, 1003 $19.452 00 

Made during the year 2.515 00 $21,967 00 

Leas: 

Repaid during the year $2,940 00 

Cancelled durmg the year 2,940 00 

Loana jn force June 30. 1904 $19,027 00 

Larnatloan $1,720 00 

Smalleat loan 125 00 

Average of loana 450 00 



MISCELLANEOUS INFORMATION. 



^'-'ndoeuea during tbe year 

^te per cent dividend or caminga for year. , 

nu of pienuum , 

H&a of aHodation 



None 

• » ■ • 

Gi-oaa 
Serial 



Authorized capital atock $1,000,000 00 

Capital stock m force June 30, 1904. 31.800 00 

Par value of aharea 100 00 

Membeivhip fee per a^are 25 



•'*% *•• 



•*•; 
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BUILDING AND LOAN ASSOCIATIONS 



MANISTEE BUILDING AND LOAN ASSOCIATION. | 

MANISTEE. MICHIGAN. | 

JOHN M. PETE&SOX Pnaideiit. LEWIS E. MORRIS. Secretaoi 

Incorporated March 13. 1888. 

I 

Statcflwnt for Tear Ending Jane 30, 1904. 
FINANCULL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1904. 



Liabilities. 



•:»lmtesii fl0,5« 22 Capital dws credited stockholdera t21,97«* Sd 

l.»a» at a.-r»*f 3e>r=r:T 17.578 ti6 Total dividends credited 



^-«as no. ivcK anrrir'.:? 









.:ak 



Undivided profiti 

Continfent undivided profits. 
Contingent capital dues 



Advance capital dues 

Advance Interest and premium. 

M 85 Unearned premium 

$7 00 Matured stock unpaid 

Due on loans 



Contingent or reserve fund . 

4 0t Bills pajTiWe 



$2^,330 77 



Total liabilities. 



6.0•^'^ 7 J 

"■"7 oi 



50 u^ 



$2»i.:i:>i» 7 



KXCEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 















;> .0 



s:* j:: i: 



Disbursements. 



*5.-*^! «7 


L\?r.« .->n iii rtxr.c? semrity. . . 


3.>4 »^ 


L*^:ii ^>c su-^ci securilv 


4 O^ iV 






With.irz'^Al? of s-tock: 


i..xr7 5: 


i'. : ::.J .i':es 




lr.:«r«t and profit* 


il 47 


M-\!-:r^i ?t.>ck: 


- • • ... 


\ » * - %«\1 <• jt^J •«-**> >■ «•••« « 


. . - 


Pr. at* ar.i Ictcnesl 



SI. 136 00 
156 2H 



$536 00 
264 00 



Retired >t "--k 

Fx;«i»r."i*^ I .r salaries 

F\'<T.?**< : T 't'rcr ;virpi\5«^ 

• • •>-.— - "^ ard u\« jo: 1 for borrowers. 
K«ju estate 



R^.i:e -f rrvaiiuaa on ktans repaid. 

Bi^.c> ; av ^Se 

Istt-rrs: r ■•..::< ^\aUe 

CASkvc .ar.^ Jirte 3a 1»4 



Tvtal i.^burjrtoeats. 



$1,3«»0 Or) 



1 ViJ I,. 

sOOW 



4fto f)'^ 
tu 73 



lO.o'i" 



•>i I 



$14,511 21 



ANNUAL STATEMENTS. 



PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



'-9nst ud profite on withdnvalB St56 26 

?r^li lad uteres* OB matured stock ' 264 00 

sanst OB IbBb p^yMe 

Ix?e»sforaBlmneB 406 00 

^3^eaaa for other purposes 67 73 

^iaeeot profits 96 80 

«Ls«eBt liBfaiEtBes 5 86 

'•-^J&atimda, 1904 6.098 72 

To<j1 |7t096 46 



Balance June 30, 1903. . . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 

Transfer and withdrawal fe 
Pass-books and membership fees. 

Rents 

Contihgent profits , 

Total 



S5.452 83 
1.527 52 

ii*47 



5 75 

98 80 



$7,096 46 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

htywJaiyl. 1903 528 

l<»d duriag the year 14 542 

M&tiiRd duriog the year 8 

^ii'fiRd durinc the year 

^it^diawu during the year 60 

Othcrwae diminated 68 

Total in font June 30. 1904 484 

Membership. 

I'sr^ag members 32 

b/n;)«iiig niembcis 26 

Total mcmberdup 58 



Loans. , 

In force July 1. 1903 S20.868 66 

Made during the year 1,380 00 S22,24S *M} 

Less: 

Repaid during the year H .670 00 

Cancelled durmg the year 4,670 00 

Loans in force June 30, 1904 S17 .57S i^ 

Largest loan $1,200 00 

Smallest loan 200 00 

Average of loans 4G3 07 



MISCELLANEOUS INFORMATION. 



^ nHoKures durins the year None 

'JT^ P*^ cent dividend or earnings for year, . 4J% 

• an of premium None 

*^ of association Permanent 



.Authorized capital stock SI .000,000 00 

Capital stock in force June 30, 1904 4$ .400 00 

Par value of shares 100 00 

Membership fee per share 25 



8 
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BUILDING AND LOAN ASSOCL^TIONS. 



MARQUKTTE BUII.I)IN(} AND L(MN ASSOCIATION. 

MARQUETTE, MICHIGAN. 

EDWIN n. I'ALMER. President. MERWIN E. A8IRE, Secretary, 

Incorporated March 16, 1888. 
Statement for Year Endlns Jnne 30, 1004. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Awets. 



Cafih on hand 

Loans on mort|;age security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 



ReaJ estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues , 

Insurance and taxes due from borrower. 

Accounts receivable , 



Total assets. 



15 65 

1.000 00 



4.213 35 
969 73 



59 42 



$6,248 15 



Liabilities. 



Capital dues credited stockbolders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues. 



Advance capital dues 

Advance interest and prcmiimi. 

Vneamed premium 

Matured stock unpaid 

Due on loans 



Contingent or reserve fund. 
Bills payable 



Total liabilities. 



$4,622 1^ 
1.606 94 



17 02 



16.248 IJ^ 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



ReceiptSL 

Cash on h.ind July 1, 1903 

Dues on stock 

Ijoans on mortgage security repaid . 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rent.«! 

Real (st.'ite sold 

Interest on bank deposits. 



IrihurMncc and taxes repaid 

Transfer and withdrawal fees 

Pasj-lHxiks and membership fees. 

Bills j'a>al»le .* 

L;ri(i contract"' 



Total receipts 



110 83 



77 04 



5 00 



240 9ti 



$333 83 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

Pr«.>fits and interest. 



Retired stock 

LxpcnsrCh for salaries 

KxiK»nscs for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills pavable 

Interest on bill!' i)ayable 

Land coniractf:.. . , 

Taxes, insurance, repairs 



Cash on hand June 30, 1904. 
Total dij-biirpcments 



$110 00 
150 10 



68 OK 
5 r.5 



$333 83 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



r»T-A«d» oo stock 

Iv-am tad profits on withdnwxli.. . , 
3-:£ti aad interest on matured stodt. 

>ltteft (m bilb payihte 

fw aumcs 

for other purpoees 

msunmee and repairs 

ftndiuwDQs 

aja«Jnae30. 1904. 

Trtal 



$140 00 

150 10 

68 08 

23 

17 02 



$346 43 



Balance June 30, 1903 $268 3» 

Intereat 77 0* 

Premium 

Rnes 

Intereat on bank dqxwta 

Transfer and withdrawal fees 

Paas-booka and membenhip fees 

Rents '. 

Total $345 4$ 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

la&mtJdr 1. 1903 76 

Ined dvi^ the >-ear 76 

in: 

Xftnavd dnriag the year 

^tiivd dvfiag the year 

withdrawn duriac the year 

CrUserviM eliminated 

Total in foree June 30, 1904 76 

Membership. 

br<gtmg aaeahers 6 

^^**io*mc mctaben 1 

Total membeiship 7 



Loans 



InforceJuly 1.1903.. 
Made during the year. 



$1.000 00 



Less: 
Repaid durin^p the year.. . 
Cancelled dunng the s-ear. 



Loans in force June 30, 1904. 



Largest loan 

Smallest loan 

.\Terage of loans. 



$1.000 00 



$1.000 00 



$1.000 00 



MISCELLANEOUS INFORMATION. 



J'*««lu«im during the year None 

^ per cent dividend or earnings for year. . None given 

J»« of premium Installment 

"»a of MBodation Serial 



Authorised capital stock $1,000,000 OO 

Capital stock m force June 30, 1904 7 .600 00 

Par value of shares 100 00 

Membership fee per share None 
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BUILDING AND IX)AN ASSOCUTIONS. 



MASON COUNTY BUILDING AND LOAN ASSOCIATION. 

LUDINGTON, MICHIGAN. 
JOHN S. WOODRUFF, President. H. C. RANSOM. Secretary. 

Incorporated December 21. 1889. 
Statement for Tear Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1904. 



Aasets. 

Cash on hand $921 51 

Loans on mortgage security 500 00 

lioans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 3,273 49 

Ijind contracts 

IVlinquent interest and premium 198 10 

Delinquent dues 968 59 

Insurance and taxes due from borrower 

.\coounts receivable 

Ilents due from property owned 61 00 

Total assets 15,922 09 



I 



Liabilities, 

Capital dues credited stockholdera $185 04 

Total dividends credited 

Undivideji profits 1 ,977 94 

Contingent undivided profits 198 10 

Contingent capital dues 968 50 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 2,593 02 

Due on loans 

Contingent or re8er\'e fund 

Bilk payable 

Total liabUities $5,922 GO 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 

Cish on hand July 1, 1903 

Duos on stock 

Ix)an3 on mortgage security repaid. 

liOans on stock security repaid 

Interest 



SO r.i 
113 74 
400 00 

SO 00 
ISt) 41 



DLsbursements. 



L)ans on mortgage security, 
Loans on stuck security 



Premium 

Fines 

Rents 

Real estate 

Interest on bank dep(>sits. 



201 14 
1 .975 00 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest. 



$SOG 83 
533 33 



SI. 340 16 



$272 50 
127 50 



Insurance and taxes repaid 

Transfer and withdrawal fees . . . 
Pas.s-b()ok3 and membership fees. 

Hills payable 

Land contracts 



Retired stock 

ExiM^nsPr: f>ir salaries 

Kxpeii.>»rs f'>r other purposes 

Insur.iiuv and taxes jKiid for borrowers. 
Real estate 



Total receipts. 



$2.956 90 



Rebate of premium on loans repaid 

Bill?! payabl«» 

Interest on bills payable 

Lind omtrarts 

Insurance premiums on property owned . 



Taxes paid on pntperty owned 

Expense for repa'tfs on property owned . 
Cash on hand June 30, 1904 



Total disbursements. 



400 00 



120 00 
21 00 



33 75 

114 IS 

6 30 

921 51 



$2,956 90 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOB TEAR ENDING JUNE 30, 1904. 



Ii^idadi on stock 

Islmst and profits on withdnvals 

Pn£ta aod interest on mntored stock... . 

Is(G«st OB \»lk payable. 

Isfoaa for sauines 

LipcBKs for other purposes 

Icsunnce premium on property owned. . 

Tuea paid on prtgpcrty owned 

Eipenses Ua repairs on property owned. 
lx« OQ retl estate sold 

BaJuxe Jane 30. 1904 

Total 



1120 00 



21 00 
33 75 

114 18 
630 

251 82 

871 79 


$1,418 84 



Baknoe June 30. 1903 $772 16 

Interest .' 186 44 

Premium 

Fines % 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rents 201 14 

Ddinquent interest. 1^ 10 

Due from rente of property owned 61 00 

Total 11.418 84 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 



Ii force July 1, 1903... 
larued durins the year. 



Lrss: 
Xaturvd during the year. . . . 

Retimi during the year 

Withdrawn during the year 
Otiiervise eliminated 



Total in force June 30. 1904 

Membenhip. 



18 



laTestisgmemben.. 
BwTtwing members. 



Total membership. 



18 



14 



3 
1 



Loans. 



In force July ]. 1903., 
Made during the year. 



1980 00 



Less: 

Repaid during the }Tar 

Cancelled dunng the year.. . 



$480 00 



Loans in force June 30, 1904. 



Largest loan 

SmiUlest loan.... 
Average of loans. 



$980 00 



480 00 



$500 00 



$400 00 
100 00 
290 00 



MISCELLANEOUS INFORMATION. 



Fontkcures during the year 

K*te per cent dividend or earnings for year. . 

fl*B of premium 

^''m of asodation 



None 

1.70% 

Gross 

Serial 



Authorised capital stock $3,000,000 00 

Capital stock in force June 30, 1904 1 ,400 00 

Par value of shares 100 00 

Membenhip fee per share 25 
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BUILDING AND LOAN ASSOCLITIONS. 



MUTUAL BUILDING AND LOAN ASSOCIATION. 

BAY CITY. MICHIGAN. 

HENRY II. NORUINCJTON, President. THOMAS E. WEBSTER. Secretary. 

Incorporated March. 1800. 
Statement for Year Endlns June 30. 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



.\!»eU. 



Cash on hand 

Loans on mortgage security. 

Loans on stock security 

Furnitare and fixtures 

Stationery and supplies 



Real estate 

Lind contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrower. 

Accoimts receivable 



$2,4S8 8fi 

101,100 00 

3.250 00 



11.515 07 

10.021 44 

817 5<» 



Total assets SliO, 193 53 , 



Liabilities. 

Capital dues credited 8to(4cholders 171 .693 55 

Total dividends credited 43.()0r> 09 

Undivided profits 3.264 98 

Cuntinfcent undivided profits 817 56 

Contingent capital dues 

Advance capital dues 

.\dvancc interest and premium 

Unoarnetl premium 1 ,117 23 

Matured stock unpaid 

Due on loans 778 25 

Contingent or reserve fund 7 ,925 88 

BilLj i)ayable 

Total liabilities' 1129, 193 53 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. .1904. 



Receipts. 



Disburvements 



Cash on hand July 1. 1903 

Dues on stork 

Loans on mortgage security repaid. 

Loans on 8t4)ck security repaid 

Interest 

Premium 



Finos 

Rents 

Ural «>state sold 

Interest on hank depo.^iit.'!.. 
Insurance and taxes repaid. 



Jl.Mfi 14 

37.r.«i2 98 

18.175 9K 

300 00 

li ,095 .^S 

1.127 W 

3r. 99 
77»i 32 

256 

315 «J3 



L\ins (^n mortgage &er»irily. 
Ix^ans on stock security 



Withdrawals of .^ock: 

Capital dues 

lutereMt and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



Transfer and withdrawal fees. . . . 
Pash-l>,x)k.'< and meml)en!liip fce>. 

liilN payable 

I..aiid (vintrarts 

Pn»fit i li)S.s, p.al estate 



Total receipt.^. 



270 25 

3.000 00 

5,070 15 

15 00 



Retin'd stock 

K\i»ens«*i* fur salari*^ 

KxjK'n.ses for »>ther puri^wiefi 

Insurance and taxes j)aid for l)*>rrowers. 
Real estate 



Rj'hate o{ pn^miuni on loans repaid. 

Hilb p.'iy:iMi' 

lnt<'n»<.t on hill- p.iyable 

I^md Contract." 

Contingent fund.. 



$74 ,(>G5 46 



C.L-li «»n liand Juru' 30, irK)4. 
Total di.>hun«eninnts . . , 



I2S.146 56 
3,250 00 



32.889 24 



1.500 00 
r.oo 27 
40(i 91 

1.547 83 


341 44 

3.000 00 

5fi m 

384') 80 
50 89 


2.488 86 


174. (>65 4t) 



ANNUAL STATEBfENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



r>^ndaMkoaitodL S8.633 04 

I::rat ud profitB cm withdnwaii 

fntoudiBtenrtonmatondiloek 

Ii^mrtovbiQBpAjBfale 54 10 

EipaMforahiiM 1,500 00 

toMStt for other pu rpom 600 27 

Stttacrcontncti 7 65 

BdaanJnaeaO. 1904 

Toul $10,795 72 



Balanoe June 30. 1903 

Intereet... 

Ptcnium 

Fines 

Intereit on b*Bk depoeita 

Transfer and withdrawal feea 

Paas-books and membenhip fees 

Rents 

Interest on land eontmcts 

Balance real estate 

Contingent fund to make dividends. 

Total 



16.664 44 

1,879 85 

51 73 




270 25 

537 90 

724 6() 

15 00 

651 89 



110,796 72 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

IWorttJnlyl. 1903 4,349) 

Is«4 darinff the ye«r 1.605t 

5.955 

L«: 

Ibtund doriDf the year 135 

Retired durinc the year 

WhhdrawB during the year 512 

OUierviR diminated 126 773 

Total in forte June 30, 1904 5.182 

Membenhip. 

IcTtstiaf flMmbers 379 

Bi4TT)winf memben 150 

Total MBbenhip...: 520 



Lsans. 

In force July 1. 1903 S92.060 53 

Made during the ^-ear 30.775 45 $122,825 96 

Less: 

Repaid during the }-ear $18,475 98 

Cancelled during the year 18.475 98 

Loans in force June 30. 1904 $104,350 00 

Largest ]oan $4,300 00 

Smallest loan 50 00 

Average of loans 500 00 



MISCELLANEOUS INFORMATION. 



F>{Hos«es daring the year None 

y^U per cat dividend or earnings for >'ear. . 8^% 

F^o uf premium Installment 

IliQ of asKxiation Permanent 



I 



Authorised capital stork $2,000,000 00 

Capital stock in force June 30. 1904 518.20000 

Par value of shares 100 00 

Membership fee per share 25 
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BUILDING AND LOAN ASSOCIATIONS. 



MUTUAL HOME AND SAVINGS ASSOCIATION. 
GHAND RAPIDS, MICHIGAN. 



JOHN MOWAT, President. 



WM. C. SHKPPARD. Secret nry. 



Incorporated January, 1S8S). 
Statement for Year Endinc June 30. 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1004. 



Aflsets. 

(ash on hand S7,1M 71 

L^^an^ on mortgage security 408,tt53 83 

Lt'uns on stork f^ecurity H ,004 53 

Furniture and fixtures ^ 275 00 

Stationery and supplies 200 00 

Real estate 7,309 CO 

Ijind riintraots 33,543 08 

Delinfjueni interest and premium 495 98 

I>elJn(|uent dues 

Imsurance and taxea due from borrower 218 05 

Accounts receivable 

Total affiets $4fi9.1()5 38 



Liabilities. 



Capital dues credited stockholders $318,375 14 

Totjd dividendii credited 42,574 25 

Undivided profits 

ContinKeni undivided prufite 2,450 89 

Contingent capital dues 



Advance capital dues 

Advance interest and premium. 

I'nearned premium 

Matured stock unpaid 

Due on loans 



73,200^00 



: Contingent or re8cr%'e fund. 

I Bilb payable 

' Paid up stock 



572 10 

31.093 no 

300 00 



Total liabilities $409, IC'5 38 



RECEI1>TS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1004. 



Receipts. 

('{i.«h on linnd July 1. 1903 

Du»^ on stock 

L";.n«i on mortgage security repaid. . 

IjiVLXis on i-tock security repaid 

Intercfit 



I'reniiuui 

Finos 

Rents 

Ro.'ii e*itatr w>ld 

lnter<*bt on l»ank deposits. 



Insur.'inco .ind taxes repaid 

Transfer and withdrawal fees... . 
Tasf-Kuiks and member.sliip fees. 

Bill' payable 

Ljind cv-ulractK 



*8fi3 85 

123.t)l« n2 

81,448 22 

7.519 OS 

25.252 23 

807 49 

422*28 

5.850 72 



220 3<i 

3.5.50 

42,450 00 
5.105 ()0 



Adv;.i:oe cnj.ital dues 38,400 00 

Rf..l estate pain 9 25 



Totid receipts 1332.061 20 



Diebunsements. 



Loans on mortgage tiecurity, 
Loans on .<(tock security . . . . 



Withdrawals of stock: 

Capital dues 

Intcfest and profits. 

Maturei] stock: 

Capital dues 

IVofits and interest.. 



$92,540 3C 
14.612 39 



Retired stock 

F.xi)en8efi for salaries 

Expenses for other purposes 

Infitirnnce and taxes paid for borrowers. 
Real e<»tate 



Rebate of premium on loans repaid. 

Hill? payable 

Intere^t nii bills payable 

l<and contracts 

Advance i»aid dues withdrawn 



Taxes and repairs 

Real estate lo^s 

Relief of AimmI sufferen« 

Ca.«h on hand June 30. 1904 



$157,285 (i9 
7,399 a3 



107,152 75 



2,400 00 

1.703 34 

<>6 40 

39 81 



35,157 00 
1,250 00 
3..5(ir> 23 
S.025 00 

222 84 

im 40 

25 00 

7,im 71 



Total di.>bun<ementH 1332. Olil 20 



>- J 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 80, 1004. 



oailod: 119.218 06 

Issensk aad profits on withdrawals 767 11 

Pic6^ aad iBtenBt on matured stock 

Iraaot OB fadb payable 1,250 00 

u^eBaesiornlariee 2.400 00 

Expaaes for other purposes 1,703 34 

lepain 146 36 

191 54 

cBtBteloas 603 40 

onoy, etc. 125 00 

fbodx^ef 25 00 

l2ta«EtdiieJime30. 1903 33123 

PitBiom 60 37 

Babaee Jane 30, 1904 2,450 89 

To<tal $29,272 30 



Balance June 30. 1903 12.378 37 

Interest 25,252 23 

Premium 867 49 

Fines 

Interest on bank dqxMits 

Transfer and withdrawal fees 

Pass-books and memberdiip fees 18 46 

Rents 260 53 

Real estate gain 9 25 

Interest due 496 98 

Total $29,272 30 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

b ^ne July 1. 1903 10.454 

during the year 3.987 14,441 

Jfatnred during the year 

Retired daring the year 

Witbdrawn during the year 1 .920 

Otherwise eliminated 1,920 

Total in force June 30. 1904 12.521 

Membership. 

hmtiiDg memben 955 

B'^rTDwing members 474 

Total membership 1 ,429 



Loans. 

In force July 1. 1903 $344,240 94 

Made during the year 164,684 72 $508,925 66 

Repaid during the year $88 ,967 80 

Cancelled durmg the year 88,967 30 

Loans in force June 30. 1904 $419,958 36 

Largest loan $5,500 00 

SnuUlest loan 100 00 

A>'erage of loans 924 00 



MISCELLANEOUS INFORMATION. 



F ure ti usui e s during the jrear None 

Rjtte per eeot dividend or earnings for year. . 6% 

Haa of premium None 

Ran of aaoeiation Permanent 



Authorised capital stock $5,000,000 00 

Capital stock in force June 30. 1904 1 ,252. 100 00 

Par value of shares 100 00 

Membership fee per share None 



9 
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BUILDING AND LOAN ASSOCIATIONS. 



NATIONAL LOAN AND INVESTMENT COMPANY. 

DETROIT. MICHIGAN. 

SILAS B. COLEMAN, President. FRANK B. LELAND. SecreUry. 

Incorporated November, 1880. 
Statement for Year Ending Jane 30, 1004. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1004. 



Assets. 

Ctahonhand $264,265 15 

Loans on mortgage security 2, 108,388 75 

Loans on stork security 4.343 41 

Furniture and fixtures 3,750 00 

Stationery and supplies 

Real estate 103,309 90 

Land contrarta 261.661 28 

IVlin(]uent interest and premium 62.731 45 

Delinquent dues 70,960 50 

Insurance and taxes due from borrower 2,732 44 

Accounts receivable 9.947 60 

Foredosed loans. . . 1, 145 06 

Advance payment stock in oourseof collection 850 60 

Total asscte $2,894,086 14 



I/iabilitieit. 

Capital dues credited stockholden $2,670,488 01 

Total dividends credited 86,327 19 

Undivided profits 

Contingent undivided profita 

Contingent capital dues 65,731 58 

Advance capital dues 1,419 60 

Advance interest and premium 525 01 

Unearned premium 

Matured stock unpaid 6,400 00 

Dueonloana 49,026 00 

Contingent or rraerve fund 3,024 87 

Bills payable 

Contingent fire loss 1 , 154 00 

Interest coupons due and impaid 10,989 88 

Total liabilities.., $2,894,066 14 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1004. 



Receipts. 

Cash on hand July 1. 190? $156 342 79 

Dues on stork credited to loan fund 768, OHS 36 

Dues on stock credited to expense fund 11 , 104 12 

Loans on mortguRe socunty repaid 367 , 350 00 

Loans on stock security repaid 5,295 00 

Tnterrst 120,327 51 

Premium 60, 163 75 

Fines 2,399 15 ; 

Rcntfl 12.095 34 ■ 

Rcalwtatc 9r)ld 30,042 01 

Tntorpst on bank deposits 7,293 24 ' 

Insurance and taxes rrpnid 96i629 76 

Transfer and withdrawal fees 202 75 

Pa-islvKiks and membership fees 3,197 12 

Bills payable , 

liflnd ^nntrnetfl. 67,345 87 

Insurance rommissions 9 85 

Attornev fees 261 00 

Personal accounts, local treasurers, agents i 

and others 169,949 73 



Disbursements. 



Loans on mortgage security, 
Loans on stock security 



Witlidrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest. 



$686,674 68 
40,185 23 



$51,396 80 
19.203 20 



Interest coupons. 

t^xpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Total receipts $1,869,007 35 



Contingent fire loss 

Discount advance payments 

Repairs, taxes, etc., on real estate 

I#and contract.*! 

Personal accounts, local treasurers, agents, etc 

Difrc*t»nce matured stock unpaid 

Difference exiiensc fund arrears 

Dffference ('. 0. D. advance payment stock. . 
Cash on hand June 30, 1904 



$326,607 76 
1.577 00 



726,859 91 



70,600 00 



100.103 36 

33.976 46 

26.389 58 

99.270 71 

5.500 00 


187 50 

44 12 

9,834 53 

30,249 98 

172,090 87 


700 00 

183 82 

653 60 

264,265 15 



Total disbursements $1,809,097 35 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMEKT FOR TEAR ENDING JUNE, 80, 1904. 



I^ndtBdi 00 stock $131,723 82 

!32)M awl prafite on withdrawal! 18 710 54 

^^ aad iatereat OD matured tioek 

ittwrtoii btOaiMiymhIc 

tCMua for aalariea 33,976 46 

E^^am lor otiber pQipneea 26,389 58 

S^KB. (axM. etcL. on real eitate 9,834 53 

Mnxat adrauce paymentB. 44 12 

Bf^wfawL 2.364 72 

BihaoeJaaeaOl 1004 

Total 1223,043 77 



Balance June 30, 1903 

pJSn;v;:-::::::;:::::::;:::::::::::} «»«•«' ^o 

Fin« 2.399 1& 

Interest on bank deposita 7,293 24 

Transferand withdrawal fee« 202 7$ 

Pas»-books and membenhip fees 3. 197 12 

Rents 12,09634 

Attorney fees 261 00 

Insuranoe commiflsionB 9 85 

Expense portion installments 11.104 12 

Total $223,043 77 



STATEB£ENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

!»foneJulyl. 1903 50,5071 

Imd dnrific the year 13.706J 64,214 

Im- 

Mataivd darinc the year 706 

K«tiRd during the year 

VithdrawB during the year 13,187^ 

Othmrise djminated 431 14,324^ 

Total in force June 30. 1904 49.8891 

Memberdiip. 

h^wtJBg members 4,004 

Bonving mcmben 1,577 

Total membership 5,581 



Loans. 

1 

In force July 1. 1903 $2, 122,556 16 

Made during the year 362,821 00 $2.485 .377 10 

Less: 

Repaid durinq^ the >'ear $372 , 645 00 

Cancelled during the year 372,645 00 

Loans in force June 30, 1904 $2.112,732 1 6 

Urgestloan $50,000 00 

Smallestioan 100 00 

Average of loans 1,336 96 



MISCELLANEOUS INFORMATION. 



^pereentdi 
nu of premium 



the year: Contracts 5. mortgages 1 

' or earnings for year. . 5% 

Installment 

Serial 



Authorised capital stock $20,000,000 00 

Capital stock in force June SO. 1904 4.988,975 00 

Par value of shares 100 00 

Membership fee per share 
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BUILDING AND LOAN ASSOCIATIONS. 



NEW MICHIGAN BUILDING AND LOAN ASSOCIATION. 

JACKSON. MICHIGAN. 
IRVING B. RICH, President. L. C. CHANDLER. Secretary. 

Incorporated October 23, 1891. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30. 1904. 



Assets. 

Cash on hand 128,662 93 

Loans on mortgage security 333,900 00 

Loans on stock security 2,300 00 

Furniture and fixtures 208 45 

Stationery and supplies 

Real estate 849 91 

Ijand contracts 4,948 79 

Delinquent interest and premium 431 55 

Delinquent dues 

Insurance and taxes due from borrower 

Bills receivable 1,344 36 

Total assets $372,635 99 



liabilities. 

Capital dues credited stockholders $273,336 46 

Total dividends credited 94,850 65 

Undivided profits 3, 503 35 

Contingent undivided profits 431 55 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 513 99 

Bills payable , 

Total liabilities $372.635 99 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts. 

Cash on hand July 1. 1903 $10,742 01 

Dues on stock 120,474 90 

Ix>ans on mortgage security repaid 44 , 597 58 

lioans on stock securitj' repaid 708 89 

Interest 19,128 01 

Premium 

Fines ■ 

RcnUs 85 00 

Real estate H^ld 

Interest on bank deposits 243 tJ9 

Insurance and taxes repaid 3 72 

Transfer and withdrawal (cos 

Pa«-books and nicmbcrship fees 387 15 

Bills payable 

Land contracts 173 87 

Interest on real estate contracts 241 43 

Rebate on wife 25 15 

CancelU-d checks 34 50 

Interest, real estate 40 28 

Total receipts S19G.S92 18 



DisboTBenieiitB. 



lioans on mortgage security, 
Loans on stock security' 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

IVufits and interest.. 



} $56,157 54 



} 



$3,556 16 



$102,700 00 
3.400 00 



65.157 54 
3.556 16 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

In.surnnce and taxes paid for borrowen. 
Real estate 



Rebate of premium on loans repaid. 

Bills receivable 

Interest on bills payable 

Ijjind contracts 

Safe 



Cash on hand June 30. 1904. 



1.670 50 

053 55 

63.44 

45 00 



854 86 



138 70 
28.652 03 



Total disbursements $106,802 IS 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR TEAR ENDING JUNE 80, 1904. 



onstodc $18,094 01 

latenrt and profit! on withdrawala 

IV^ti and interest ofi mfttured itock 

latenst on biUa payable 

ExpcMeaforialaria 1,67Q 50 

Espeoaes for pUier purpoaei 653 55 

liVTvfimd 177 83 

laaoraaee and taxes for boriDwera 63 44 

Bdsaee June 30. 1904 3.503 35 

Total 124,162 68 



Balance June 30. 1003 13.991 80 

Intereet 19,128 01 

Premiuia 

Fines 

Interest on bank deposits 243 69 

Transfer and withdrawal fees ». . 

Pass-books and memberskip fees 387 15 

Rents 85 00 

Interest on real estate oontncts 241 43 

Forfeited accounts 35 60 

Interest on loan eharsed real estate 46 28 

Insurance and tax account 3 72 

Total $24,162 68 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

lafcrce July 1. 1903 8.759 

Isned during the year 2,965 11,724 

liatared during t^ year 769 

Retired during the year 

Withdrawn during the year 1.418 

Otiberwise diminatcd 39 2,326 

Total in foree June 30, 1904 9.498 

Membership. 

iBTcsting members 725 

Boiroviag inembers 439 

Total membership 1 , 164 



Loans. 

In force July 1. 1903 $300,300 00 

Made during the year 106.100 00 $406,400 00 

Less! 

Repaid durins the >'ear $69 . 100 00 

Cancelled durmg the year. . . 1 . 100 00 * 70, 200 00 

Loans in force June 30. 1904 $336.200 00 

Largest loan $4,000 00 

Smallest loan 100 00 

Average of loans 766 83 



Miscellaneous information. 



Foredoeures during the year None 

Sale per eeni dividend or eaminp for year. . 6% 

Plan of premium None 

Han of asKciation Permanent 



Authorixed capital stock $1,000,000 00 

Capital stock m force June 30i 1904 949 ,800 00 

Par value of shares 100 00 

Membership fee per share 10 
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BUILDING AND LOAN ASSOCDITIONS. 



NORTHERN MICHIGAN BUILDING AND LOAN ASSOCIATION. 

HANCOCK, MICHIGAN. 
JAMES R. COOPER, President. CHARLES D. HANCHETTE, Secretary. 

Incorporated January. 1889. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Assets. 

Cash on hand 13.538 86 

Loans on mortgage security 754,673 56 

Loans on stock security 12.282 36 

Furniture and fixtures 

Stationery and supplies 1 . 132 06 

Realestate 23,333 24 

Land contracts 43,936 40 

Delinquent interest and premium 5,648 87 

Delinquent dues 6,198 98 

Insurance and taxes due from borrower 1 ,701 43 

Accounts recei>'able 597 82 

Foreclosed loan 734 38 

Water stock 50 00 

Totalasaets $853,827 96 



Liabilities. 

Capital dues credited stockholders $551 ,516 25 

Total dividends credited 

Undivided profits 119,587 84 

Contingent undivided profits 

Contingent capital dues 

Adx-ance capital dues 28 ,592 73 

Advance interest and premium 167 22 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 15.702 87 

BUlspayable • 10,000 00 

Dividend prepaid stock 121 ,520 00 

Profits prepaid stock 6 .741 04 

Total liabUities $853,827 96 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 

Cash on hand July 1. 1903 $3,229 IS 

Dues on stock 162,834 92 

Ix>an8 on inortKagc security repaid 96 ,027 90 

lioanti <»n stork sn'curity re^iaid 10 ,099 80 

Intcrvst 55,264 83 

IVmium 7,713 13 

Fin«« 1 .401 89 

Rents 804 50 

Real t-stnto j«oId 6.849 38 

Retvrxiinjj fit's 1 .517 30 

Insurance and taxes n»pnid 451 82 

Transfer and w itlulntu h1 {«»« 44i TO 

l^Rjet-Un^ks «nd memlHTship fee* 3, 146 00 

Rills ivi\;a»le S .500 00 

U-Mul t\u»tn»ct* 5,048 20 

IVepaid dividend stock 24 .800 00 

Fi»reeKvse»l Kvin 1 .022 42 

Real «t»tAto acaiunt current, 71 25 

Mu«ci'llHntvu$ 167 42 ' 



Di^ursements. 



Loans on mortgage security 
Loans on stock sectirity 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues , 

IV»fit« and interest. 



$75.648 56 
10.6S2 07 



$44.654 50 
25.945 50 



Dividend stock withdrawn 

Expenses ioT salaries 

LxiH*n<»es fv»r other purposes j 

ln.<un»nce and taxes paid for borrowers.. 
Real ««tate 



Real estate account current. 

RilU ivi>*ablc 

Intervjst on bills pa>'able 

I-and contract* 

Due matured stock holders. 



Advance dues repaid 

l^vidcnds on prepaid stock.. 

.\dvance interest 

Korecl«>sur« , 

Mi$cellanc\^us , 



TotAl rwcipts $3SS .99t» l^ 



Ca.^h on hand June 30, 1904. 
Total disbursements. . . . 



$126,416 40 
11.867 00 


86,330 63 


70.600 00 


9.040 00, 
5.300 (M> 
7 .739 29 
1.781 06 
16.450 46 


1 ,033 17 

22.500 00 

984 07 

12.347 20 

2.017 30 


2.433 57 
5.373 92 
1.251 28 
1.756 80 
235 03 


3.538 86 


$388.906 61 



ANNUAL STATEMENTS.' 
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PROFIT AND LOSS STATEMENT FOB TEAS ENDING JUNE 80, 1004. 



DiTidMufaoDitock $8,296 16 

laSRcst and profit! on withdrawals ll,334>06 

IS^fitB and mtenrt on matured itodc 26,946 50 

b'-enst on bOb payable 1.617 87 

EiTCBMa for Mkriea 6.300 00 

ExpflBaei for ether purposei 2.76137 

trstiscent fund 2 4H0 02 

KoJ eeUte aeoount cunent 1 .033 17 

bttrart 2.703 66 

£ecordinc and collection fees 1,647 90 

latereak. prcmivm and fines 180 36 

Xdedlaneotis 21 78 

AiTwtMf 282 06 

BftlanoeJoneSO. 1904 119JS87 84 

Total 1183,262 63 



Balance June 30. 1903 $112.530 89 

Interest 56.725 40 

Pteoiiuffl 7.943 47 

Fines 1.408 6S 

Interest on b^nk deposits 

Transfer and vithdrawal fees 46 70 

Pass-books and memberBhip fees 3.146 00 

Rents •. 804 50 

Real estate aeoount current 63 25 

Reoordfees 115 70 

• 

Dividend prepaid stock 341 26 

Interest notes 127 27 

Sundries 56 

« 

Total $183,252 63 



STATEMENT OF SHARES. LOANS AND liEMBERSHIP. 



In force July 1. 1908 27,183 

Ittjedduiinc the year...'. 6.400 33.583 

L»: 

Hatored duriag the year 656 

Redved during the year 

Withdrawn dtirinc the year 4,520 

OthCTwke eliminated 5,176 

Total in force June 30. 1904 28.407 

Menbenhip. 

Tr.-i-estins members 1 .654 

be rro wine members ^^ 

Total membership 2.505 



Loans. 

In force July 1. 1903 $738.612 06 

Hade during the year 138.283 40 $876,895 4ft 

Less: 

Repaid durinfjf the year $109,939 54 

Cancelled dunng the year 109.939 54 

Loans in force June 30, 1904 $766.956 92 

liargestloan $6,000 00 

Smallest loan 100 00 

Average of loans 1 .000 00 



MISCELLANEOUS INFORMATION. 



Foredoaures durinc the year 

Hste per cent divioend or eamingi for year. 

PUn of premium 

Flan of aaociation 



Three Authorized rapitol stock $4,000,000 00 

8% Capital stuck m force June 30. 1904 2.840.700 00 

Installment Par value of shared 100 00 



Serial 



Membership fee per share. 



50 
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BUILDING AND LOAN ASSOCLA.TIONS. 



NORTHVILLE LOAN AND BUILDING ASSOCIATION. 

NORTHVILLE, MICHIGAN. 

JAMES A. DUBUAR, President. IRWIN E. VAN ATTA, Secretary. 

Incorporated January 29, 1889. 
Statement for Year Ending June 80, 1994. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1904. 



Aasets. _ 

Caahonhand $694 55 

Loans on mortgage aecurity 11 1724 07 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 10 00 

Realeatate 867 34 

Land contracts 

Delinquent interest, premium and fines 204 44 

Delinquent dues 513 53 

Insurance and taxes due from borrower 3 90 

Acoounts receivable 

Totalassetfi $14,018 43 



Liabilities. 

Capital dues credited stockholders $10 .492 39 

Total dividends credited 

Undivided profits 2, 166 48 

Contingent undivided profits 204 44 

Contingent capital dues 613 5^ 

Advance capital dues 23 21 

Advance interest and premium 

Unearned premium Ill 62 

Matured stoA unpaid 

Due on loans 

Contingent or reserve fund 506 76^ 

Bills payable 

Total liabilities $14.01S 4a 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 

Cash on hand July 1, 1903 $1,303 64 

Duesonstock 3.350 41 

Loans on mortgage security repaid 2 .667 01 

Loans on stock security repaid 

Interest 705 89 

Pifmium 242 17 

Fines 3 00 

Rents 32 50 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 5 95 

Transfer and withdraw al fees 

Pai«-b<M)k.s and membership fees ^^ 80 

Billi5 payable 275 00 

Land contracts 

Miscellaneous 3 58 

Total receipts $8,598 55 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capitid dues 

Interest and profits. 

Matured stock : 

Capital dues 

Profits and interest. 



$3,588 11 
1.057 40 



$167 26 
299 75 



Retired ptock 

Exi^nses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate «f premium on loans repaid . 

Bills payable 

Interest on bil].s payable 

Land contracts 

Miscellaneous 



Cash on hand June 30, 1904. 
Total disbursements 



$2.325 00 



4,645 51 



467 01 



102 OO 

51 40 

59& 



25 92 

275 OO 

1 38 



4 83 
694 55 



$8,598 55 



ANNUAL STATEMENTS. 
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PBOFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. ' 



TrrdeadM OB ftoek 

:--?n9t aad profits on witbdnwab 91.057 40 

t^-ttM sad interat on matsred sto^ 

:>rest od IxDb payible 138 

for alalia 102 00 

for other purpoaea 51 40 

to anritaa fund aeeoimi 30 00 

7'varferred to matured atoek aoooant 299 75 

ICurrBmnfona 4 83 

Juneaai904 2.166 48 

Total $3,713 24 



Balance June 30, 1903 12,676 2& 

Interest 706 89 

Prtmium 242 17 

Fines 8 60 

Interest on huk depoaita 

• 

Transfer and withdrawal fea. 

Pass-books and memberriiip fees 8 80 

Rents 32 fiO 

Earned pnattma on gross premium loans 40 42 

Miacdlaneooa 3 58> 

Total $3,713 24 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shaiea. 

Is {orr« July 1 1903 509| 

b«d dang the year. 110 619| 

Matured dorinc the year 9 

Eetired dmins the year. 

W;tfadrawn during the year 100 

Othcrviae eliminated 100 

Total in force June 30. 1904 510} 

Membenhip. 

Is'WBiis membcn. 46 

Bufiuwing ntemoefB. 18 

Total membership .,. 64 



Loans. 

In foiee July 1. 1903 $12,641 68 

Hade during the year 2,325 00 $14.966 69 

Repaid during the year $3 ,242 01 

Cancelled dunng the year 3.242 01 

Loans in force June 30, 1904 $11,724 67 

Largestloan $1,200 OO 

SmiQleatloan 66 67 

Average of loans 500 70 



MISCELLANEOUS INFORMATION. 



Ton^omxrm during the year None 

lUte per eent diridend or earnings for year. . 8% 

F^ of pramium Installment 

Plan of aaaodation Serial 



Authorixed capital stock $500,000 00 

Capital stock u force June 30. 1904 51,066 66 

Par value of shares 100 00 

Membership fee i>er share 05 



10 
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BUILDING AND LOAN ASSOCIATIONS. 



OTTAWA COUNTY BUILDING AND LOAN ASSOCIATION. 

HOLLAND, MICHIGAN. 
O. J. DIEKEMA, President L. M. THUBBEB, Secretarj. 

Incorporated May 18, 1888. 
Statement for Year Ending Jane 80, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1904. 



Aflsets. 

Gash on hand 11.204 61 

Loans on mortgage security 30i500 00 

Loans on stock security 100 00 

Furniture and fixtures 160 00 

Stationery and supplies 

Real estate 1,400 00 

Land contracts 5t304 47 

Delinquent interest and premium 07 02 

Ddinquent dues 

Insurance and taxes due from borrower 

Accounts receivable * 

Totalossets $47,937 10 



Liabilities. 

Capital dues credited stockholders (30.523 97 

Total dividends credited 6.883 04 

Undivided profits 

Contingent undivided profits 97 08 

Contingent capital dues » 

Advance capital dues 10.271 17 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 161 90 

Bills payable 

Total li&biUUea $47,937 10 



BECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE SO, 1904. 



Receipts. 



Cash on hand July 1. 1903 

Dues on stock 

Loans on mortgage security repaid. 

Loans on stock security repaid 

Interest 



Premium 

Fines 

Rents 

"Real estate sold 

Interest on bank deposits. 



Insurance and taxes repaid 

Tranisfer and withdrawid feea 

Pass-bookA and membership fees. 

Bills payable 

Land contracts 



Total receipts. 



$673 68 

13,597 94 

4,694 86 

500 00 

2.263 93 



127 00 



143 84 

4.000 00 

908 47 



-o I 



$26,909 72 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stodc: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



$7,088 18 
1,061 76 



$638 00 
370 13 



Retired stock 

Expenses for salaries 

Exponses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans r^Mud. ... 

Bills payable 

Intcrt^t on bills payable 

Land contracts «, 

Cash on tiaud June 30, 1904 



Total disbursements. 



$10.275 00 



9.049 94 



1.008 13 



750 00 
222 91 



209 90 



4.000 00 
74 17 
25 00 

1.294 61 

$26.000 72 



»^ i 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 80, 1904. 



aad pra6ti on withdrawils 

: *-ies ami iotenst on matured stock 

iTvnet oQ btOs pajrable $74 17 

forfldazks 750 00 

for other porpoflM ' 222 91 

>v?en OQ adTuioe payments 332 65 

•'sffTefinML 18 77 

Izvsae on red estate 74 49 

i^aeJuneaO. 1904...' 1^69 60 

Total $3*342 68 



Balance June 30, 1903 

Interest $2,263.03 

Premium 

Fines 

Interest on bank depMits 

Transfer and withdrawal fees 

Paas-books and membership fees 143 84 

Rents 127 00 

Interest on land contracts 434 30 

Interest transferred from capital dues 320 81 

Interest repaid with loans • 62 71 

Total $3.342 68 

■'■■■-■ ■ I . II -_^^— 



STATE3iENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

>.f*r»Jiily 1,1903 1,693* 

dud during the year 202} 1,806 

!»: 

Mfttoied during the year 10 

Hi'tired during the year. 

Withdrawn daring the year 251 

OUxrwise eliminated 261 

Total in fone June 3a 1004 1.635 

Membenhipi 

I:T«ttiag meaabera 135 

Sismring BBsmbeti 75 

Total meoibenhip 210 



Loans. 

In force July 1,1903 $38.660 00 

Made during the year 10.152 71 $48,802 71 

Less: 

Repaid during the year $9,202 71 

Cancelled dunng the year 0,202 71 

Loans in force June 30. 1904 $39.600 00 

larnstloan $2,600 00 

Smallest loan 50 00 

Average of loans 500 00 



MISCELLANEOUS INFORMATION. 



F^vdosures dnrinc the year None 

Pate per cent diTidend or earnings for year. . 5% 

?!ia of premitim None 

Hu of asiodataon Permanent 



Authorised capital stock $1,000,000 00 

Capital stock m force June 30. 1904 163,500 00 

Par value of shares 100 00 

Membership fee per share 25 
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BUILDING AMD LOAN ASSOCUTIONS. 



FENINSULAR BUILDING AND LOAN ASSOCIATION. 
GRAND BAPIDS. MICHIGAN. 
te. J. HEBBICK, President. C. B. BUCHANAN, Secretary^ 

Incorporated April 4, 1889. 
Statement for Year Ending Jane 30, 1004. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1904. 



AflBeta. 

Ouh on hand $90 80 

LoanB on mortgasp weurity 20 1 450 00 

Loan* on itock wcurity 1 .OSS 00 

FnrnitUTe and fixture! 284 68 

Stationery and supplies 185 60 

RealesUte 8,800 00 

Land contracts 10.395 31 

Delinquent interest and premium 1 ,963 69 

Delinquent dues 1 .617 57 

Iniuranoe and taxes due from borrower 579 77 

Accounts reeeiTable 75 50 

Totalaaets $45,530 92 

9=^^ ■ - . u J j.LJ ,--1 ^- 1 -1 ■■ ' 1 ■ ! ■ 1 ■ ■■■ ■ ■ J— a- 



LiabOitici. 

Capital dues credited stockholders... 

Total dividends credited 

Undivided profits 

Contingent undivided pn^ts 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund , 

Bills payable , 

Interest not yet due 

Total liabOities , 



$34,511 27 
1,332 44 

■*2'.s6y47 
I .G17 57 

1.271 93 



150 00 

3.900 00 

238 24 

$46 530 92 



BECEIFTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts. 

Cbsh on hand July 1. 1903 

Does on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid 

Interest 

Premium 

lines 

Rents 

Real estate sold... 

Interest on bank deposits 

Insurance and taxes repaid 

TVansfer and withdrawal fees 

FasB-books and membership fees.. . . 

Bills payaUe 

Land contracts 

Boixowed money 



S855 57 

13,342 56 
1,200 00 
1,269 00 
1 .612 36 

92 41 

'"ew'so 



24 16 



50 



629 39 
2.000 00 



Totaliecdpts $21,645 45 



Disbunonenta. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



$13,675 53 
708 70 



Matured stock: 

Capital dues 

Profits and interest. 



$166 80 
33 20 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate expense 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts » . . . . 

Taxes for association 



Interest on prepaid stock 

Interest on advanced payment. 
Cash on hand June 30. 1904... . 



$450 00 
K972 00 



14,384 23 



200 00 



625 00 

1,088 42 

68 96 

115 19 



1,700 00 
347 77 



226 80 

374 18 

2 10 

90 80 



Total disbursements $21,645 45 
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PROFIT ^ND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



r^-j^pBck oo stock 

I- inrt and profits on withdrawals 1708 70 

'-^^3? sad interest on matured ctodc... 33 20 

i'tenest oa biDs payable 

Eipaaet Usr ailarwa 625 00 

^xosn for other pun)O0es 1.088 42 

'^->2atate expense 115 19 

Iz'stsi OD advanced payment 2 10 

•"iHTst <m Dfrepaid stock. 374 18 

'-fn%X OB borft>wed money 347 77 

Zoos hr aaaociation. 226 80 

^^a«Jane30. 1004 

Total 13,521 36 



Balance June 30. 1003 Sll 83 

Interest 1,612 38 

Premium 92 41 

Fines 

Interest on bank deposits ^ 

Transfer and withdrawal fees 

Pass-books and membership fees 50 

Rents 619 50 

Profits on withdrawals. 726 87 

To balance 457 89 

Total -. $3,521 36 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

hhneJviyl. 1903 1,721 

Isaed dttrinc the year 1.804 3.525 

Vstored durinc the year 2 

Kfiirtd doiinc the year 

Withdrawn during the year 1,100 

Otherwise elimiBated 157 1.259 

Total in force June 30, lOM 2,266 

Membenhip. 

h^estiag members 300 

B'rTuwing members 33 

Total membership 333 



Loans. 

In force July 1. 1903 $21 J»5 00 

Made during the year 2.422 00 $24.007 00 

Less: 

Repaid during the year $2,469 00 

Cancelled dunng the year 2,469 00 

Loans in force June 30. 1904 $21.538 00 

Largestloan $3,000 00 

Smallest loan....* 13 00 

Average of loans 566 79 



MISCELLANEOUS INFORMATION. 



F<»edo6Uxes during the year None 

K&te per cent diri^d or earnings for year 

Pba of premium Installment 

P.an of aaaociataon Pennanent 



Authorised capital stock $2,000,000 00 

Capital stock m force June 30. 1904 226 .600 00 

Par value of shares 100 00 

Membership fee per share None 
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y 3f • 



|L>.<*3 r 



~:-'u:fy«-^-V«'r<kly'Wen $107,437 «i7 

- -. .__, ^^ ^^ ir»i.*ed 

'^- 1- v: T<-«i*« 17.(y>W>4 

-*•!»»*>'■•- >*i rro6t* .si'il 23 

- -'^^^tt: -a; -^ i-e 2,»•>4^ 25 

\ -msT rjt .raJ <h»« 5nS s3 

\ TTiz t rirrrst uid premium 16 s3 

^-"iT'wd f <rc;. jia ., 

M^t■-T^^i <;. -k uz:r>i^ 

l*-jt • « Visjti 

r.Tttr.fwit rr rwnre fund 193 fu 

Paif payaUf 

Total liabilities $128 .M3 32 



Lr.~T-TTS AV:> r»:SErBSEMEXTS FOB TEAR ENDING JUNE 80. 1004. 



i-TS-.T'S. 



'5'»^ J^'-- 



ea< 



*.; 



itpOKS. 






f.MI 7^ 



SS 00 



$Si..(v52 11 



Did)uneinentB. 



loans on mortga^ necurity. 
\xAT\9 00 stork security 



ITT^drawals of stock: 

Cr.rital dues 

Interest and profits. 



llAtuird stock: 

i.Npitn] dues 

Profits and interest. 



$17,186 7! 
1.373 05 



$9^3 25 
2.797 11 



Retired stock 

Expenws for salaries 

Expenses for other purposes 

Insurance and taxes paid for borroven. . . . 
RealestatI 



Rrhate of premium on loans repaid. 

Hills pa>-able 

Interest on biUs payable 

L»nd contracts 

Cash on hand June 30. 1904 



Total disbursements. 



$44,625 00 



18.550 76 



12.60U 36 



V2-: .V) 

JW 50 

67 15 



11.571 S4 
t(Qs.65: 11 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDING .JUNE 30. 1004. 



Lrr<jesdi (w stock 

'.'Jsta aad prafita on withdrawals. 
h-ia aad isterest on matured itock.. 

Iienet on bilb payable 

Epessa for salmneB 



Expsaa for other purpoaea 

'-■- ts naarve fund , 

hanatt and taxes psad for bonowen. 



rjUp aad supplies . 



Psti^aad 

usobiataoii fees, etc 

It^nas^ capital sto^ and expenses. , 
litlasee Jooe 90, 1904 



Total. 



$1.373 05 
2,797 11 



822 50 

147 71 

65 05 

67 15 

85 00 

266 

55 89 

21 10 

87 25 

17,096 64 

$22,621 00 



Balance June 30. 1903 $14,826 25 

Interest 6,841 79 

Premium 854 66 

Fines 

Interest on bank depoeitB 

Transfer and withdrawal fees 

Pass-books and membership fees 98 30 

Rents 



Total. 



$22,621 00 



STATEMENT OF SHARES, LOANS AND MEMBERSHIP. 



Shares. 

Isfme July 1, 1003 3.135 

laoed dnrinc the year 1.102 4,237 

Kfltored during the year 103 

?.Kired dorinK the year 

w:Ukdrawn during the year 937 

Otherwiae diminated 1.040 

Total in force June 30. 1904 3.197 

Membership. 

hTwttng members 352 

B'snowing members ^ 176 

Total membership 528 



Loans. 

In force July 1. 1903 $103.362 60 

Made during the year... 44 ,625 00 $147 .987 50 

Less: 

Repaid during the year $38 . 125 00 

Cancelled dunng the year 38,125 00 

Loans in force June 30. 1904 $103,862.50 

Largest loan $3,500 00 

Smallest loan 125 00 

Average of loans 622 00 



MISCELLANEOUS INFORMATION. 



Fnreelosaies during the year None 

Pa:e per eent dividend or earnings for year. . 7 6-10% 

pjLD of ptcmium Installment 

Paa of association Serial 



Authorized capital stock $500,000 00 

Capital stock m force June 30. 1904 399. 625 00 

Par value of shares 125 00 

Membership fee per share 10 
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BUILDING AND LOAN ASSOCIATIONS. 



PEOPLES' BUILDING AND LOAN ASSOCIATION. 

SAGINAW, MICHIGAN. 

WILLIAM W. WABNEB, President. GEOBGE J. LITTLE, Secretar? 

Incorporated May, 1887. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1904. 



AaMtk 

Oaahonhand $12,522 84 

Loans on mortsage security 187.200 00 

Loans on stock security 6.700 00 

Furniture and fixtures 261 10 

Statioiiery and supplies 133 70 

RealesUte 11,050 43 

Land contracts 39.705 04 

Ddmquent interest and premium 4 ,373 47 

Ddinquent dues 

Insurance and taxes due from borrower 66 88 

Aeoounis reodvable 

Ibtalasseta S262.112 46 



UabOities. 

CapiUl dues credited stockholders t237 .973 9.' 

Total dividends credited 

Undivided profits 7.869 K 

Contingent undivided profits 4 .373 47 

Contingent caiutal dues... 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Dueonloans 7.639 24 

Contingent or reserve fund 4 ,256 28 

Bills payable 

Total liabilities $262,112 46 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 

Cash on band July 1, 1903 134.608 94 

Dues on stock 57,675 31 

Loans on mortgage security repaid 27 ,920 70 

Loans on stock security repaid. 2,000 00 

ftStoV.v:::::::::::::::::::::::::::} "•«»» 

Fines 

Rents 865 33 

Real csUte sold 102 92 

Interest on bank deposits 473 99 

Insurance and taxes repaid 501 06 

Transfer and withdrawal fees 20 00 

Pass-books and membership fees 318 00 

Bills payable 

Land contracts 7,964 77 



Total receipts $143,841 52 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

lotercst and profits. 



Matured stock: 

Capital dues 

Profits and interest. 



Retired stock 

Expcnnes for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

land contracts. 

Auditing committee 



Fixtures and stationery. . . . 

Contingent fund 

Real estate expenses 

Advertising 

Cash on hand June 30. 1904. 



$61 .813 50 
4.700 00 



35.535 33 



21,443 68 



1.978 00 
540 97 
679 79 
171 17 



2,751 96 
90 00 

128 55 

SO 25 

1.177 90 

227 58 

12,522 84 



Total disbursements $143,841 52 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1004. 



IsryoiB ea stock. $14,301 13 

jsot tad ptoSta on vithdnirab 

sd BloaBi im matured ftoek 

aab3fap«9ible 

kraltfvs 1,978 00 

kr otber msnotea 540 97 

^aataete^ 2S 83 

iM&tttitadm 34 00 

36068 

9000 

227 58 

5000 

5000 

MJmeaO. 1904 7.869 52 

::^ $25,527 71 




Balance June 30. 1903 $8,122 40 

ivShSn-v;:::::::::;:::::::::::::::::} ^^^^^ 

Tiom.t 

Interart on bank depoaite 473 09 

Tranafer and withdrawal km 20 00 

nMB4)ooki and membenhip feei 318 00 

Renta 48 11 

Real atafte aalfli 288 07 

Land oontneti 15 00 

Interest land eontraeta 2.728 25 

Total $26,527 71 



STATEMENT OF SHARES. LOANS AMD MEMBBRBHIP. 



Sharaa. 

.£i:«sJid7 1.1903 8.820 

•^ed dsmc the year It831 10.651 

Mitond dnnns the year. 213 

EetB«d duiag the year 952 

TjL^^awB dnnnf tiie year 106 

'^uerviae diminated 1.271 

r&tal IB forte June 30. 1904 9.380 

Membttship. 

'Ar^img meaJotn 702 

Knsvinf m em beii 384 

Total membenhip 1.086 



Loans. 

In force July 1. 1903 $150 .367 96 

Made during the year 66.518 50 $216,881 46 

Leas: 

Repaid during the year $29,920 70 

Cancelled during the year.. . 700 00 30.620 70 

Loana in force June 30. 1904 $186,200 76 

Largest loan $6,000 00 

Smallest loan 50 00 

Average of loans 500 00 



IIISCELLANEOUS INFORMATION. 



^'ftcioeiuea during the year None 

^1* per cent diTidend or eaminp for year. . 7% 

ma of prenunm None 

^ of aaaociation Permanent 



Authorised caiMtal stock $5,000,000 00 

Capital stock m force June 30. 1904 938.000 00 

Par value of shares 100 00 

Membenhip fee per share 36 
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BUILDING AND LOAN ASSOCIATIONS. 



THE PEOPLES LOAN AND INVESTMENT COMPANY. 

PONTIAC, MICHIGAN. 
FERRLS S. FITCH, President. ELMER R. WEBSTER, Secretary. 

Incorporated November 13, 1894. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE QF BUSINESS JUNE 30, 1904. 



Aflsets. 

Ouhonhand 13.870 50 

Loans on mortgi^ security 61 .175 00 

Lotus on ctock security 6,537 12 

Furniture &nd fijtturM 

Stitioiiery and sttppUee 

Real estate 1.865 68 

Land contracts 2 J78 00 

Delhiquent interett «nd premium 195 40 

Delinquent dues 204 30 

Ihsurance and taxes due from borrower 607 99 

Accounts recdvabte 600 04 

Totalasseta $66,233 93 



liabilities. 

Capital dues credited stockholders... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contincent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$63,610 
1.917 


31 
92 


]«5 

204 


40 
30 














300 00 





$66,233 93 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 

Gash on hand July 1. 1903 $2,611 19 

Dues on stock 11 ,022 00 

Loans on mortgage security rraaid 9.227 00 

Loans on stock security repaid. 1 ,921 75 

Interest 3.538 55 

Premium 806 55 

Fines 14 40 

Rents 74 25 

Real estate sold 1 50 

Interest on bank deposits 

Insurance and taxes repaid 12 37 

Transfer and withdrawal fees 134 90 

Pass-books and membaahip fees 

BiUspayable 6 14 

Land contracts 3. 147 00 

Totalreccipte $32,517 60 



Disbursements. 



Ix)ans on mortgage secbrity 
Loans on stock security. ... 



'Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest. 



$7,115 80 
932 47 



$6,237 00 
1.612 46 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for bonx^wers. 
Real estate .- 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills paj-able 

Land contracts 

Cash on hand June 30, 1904 



$4,203 19 
4.676 12 



8.048 27 



7.850 00 

145 30 
300 00 
403 44 
6 50 
706 52 



2.308 70 



3.870 60 



Total disbursements $32,617 TjO 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



OB stock 

and |m>fitoon wiUidnwak 1396 38 

?:t<it« uxl intereit on mtored stock 1. OSS 74 

Isinnt on bflb payable 

E »ii«w for salaries 900,00 

for other pvriKMes 403 44 

aad taxes 6 50 

Saipajmble 2.308 76 

JuaeaO. 1904 2.217 92 

Total $6,721 74 



Balance June 30. 1903 12.134 68 

Interest 3,638 65 

Premium 806 65 

Fines 14 40 

Interest on bank deposits 

Transfer and withdrawal fees 134 90 

Pass-books and membership fees 

Rents 74 26 

Insnranee and lazee repaid 12 37 

Bills payable.. 6 14 

Total 16.721 74 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Is {orre July 1, 1908 .' 1.379|? 

JRiad during the year 06^ 1,446 

Urn: 

Itatond during the year 78^ 

H^ctind durinf the year 12 

Vitfadrawn dinriDf the year 110 

Othrrwise diminatcd 200i 

Total in force June 3a 1904 1.244i 

Membership. 

iswcins mcnben 196 

Bczsttwinc Bsembers 64 

Total membenhip 250 



Loana 

In forc<! July 1. 1903 169,600 76 

Made during the year 8.878 31 168,479 06 

Less: 

Repaid during the year Ill , 191 94 

Cancelled dunng the year.. . 575 00 11 ,766 94 

Loans in fonse June 30, 1904 166.712 12 

Largest loan S10,000 00 

Smallest loan 12 00 

Average uf loans 960 00 



MISCELLANEOUS INFORMATION. 



Fandoforea <iunnc the year One 

Hate per oeni dividend or earnings for year. . 6% 

fhn of praniam Installment 

Ran of aaodation Permanent 



Authorised capital stock $300,000 00 

Capital stock m force June 30. 1904 124,450 00 

Par value of shares 100 00 

Membership fee per share 
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BUILDING AMD LOAN ASSOCIATIONS 



PERMANENT BUILDING, LOAN AND SAVINGS ASSOCIATION. 

BIG RAPIDS. MICHIGAN. 

, President. D. C. MORRILL, Secretary. 

Incorporated November 22, 1894. 
Statement for Year Ending June 80, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1904. 



Assets. 

Cash on hand *3 ,917 24 

Loans on mortgage security tiS »500 00 

Loans on stock security 3,054 GO 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 244 93 

Delinquent dues 326 18 

Insurance and taxes due from borro'vrer 

Accounts receivable 

Total assets $76,042 35 



Liabilities. 

Capital dues credited stockholders.. '. $49 ,741 60 

Ti>tal dividends credited 13 ,830 67 

Undivided profits 2,037 39 

Contingent undivided profits 244 93 

Contingent capital dues 326 18 

Advance capital dues 7i760 08^ 

Advance interest and premium 80 62 

Unearned premium 

Matured stock unpaid ' 1 ,627 26 

Due on loans 

Contingent or reserve fund 393 53 

Bills payable 

Total liabiUtiea $76,042 53 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 

Cash on hand July 1. 1903 $12.694 62 

Dues on stock 15,684 37 

Loans on mortgage security repaid 5,200 00 

Loans on stock security r^id. 5 ,533 22 

Interest 4,038 87 

Premium 1 ,598 40 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 40 

Pass-books and membership fees 201 00 

Bills payable 

Land contracts 

Foreclosure account. 567 22 

Dividends forfeited 45 

Total recdpti 145318 55 



DisbursementB. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

Profits and into^. 



$16,064 07 
2.060 54 



$1,340 11 
524 13 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans rquud. 

Bills payable 

Interest on bills pajrable 

Land contracts 

Interest rebated 



Foredosure account 

Commissions ^ , 

Cash on hand June 30, 1904 , 



Total disburaements. 



$15,533 57 
5.177 50 



18.144 61 



1.873 24 



505 OO 

151 19 



50 



1 20 

40 00 

84 50 

3,917 24 

$46,518 55 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



Divideodi on itoA 

Interwt And pnAti oa withdiswili. ....... 


$4.423 66 


Profit! And ifltowt od matured Btoek 




iBlentt oo bflb piyabie 




FspaM^ff fr>r ttiixitt 


60500 


RlTNlMM TffT If tIKF pUJIXMBi. ..•..■•••.•••• 


161 10 


IilraiRlMtod 

^ » « . « 

fnODimi IVOBlBa. 

ObmmkKmpMdforidliiigifeook 

IbnHmfmd. 

Bduee Jane 30. lOM 


1 20 

50 

8460 

50 16 

2,118 01 


Total 


$7.424 21 



BdluioeJiiiw30. 1903 $1.686 00 

Intereit 4.038 87 

Premium 1,666 40 

Fines 

Interest on banlE deponta 

Tranafer and withdrawnl fees 40 

Faaa-books and membenhip feea 201 00 

Renta 

Dindanda forfeited 45 

Total $7.424 21 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shana. 

la foree July 1, 1903 1.777 

laaml durinc the year 600 2.277 

Urn: 

Matured during the year. 17 

Ratsned during the 3wur 

Withdrawn during the year 384 

Othenriae eliminated 401 

Total in force June 30. 1004 1 . 876 

ICemberahip. 

Till eat ill! mrmhrrn 100 

fionowing memben 145 

Total memberBhip 336 



Loans. 

In force July 1.1903 $62.900 72 

Made during the year 10.377 60 $82.287 22 

Leas: 

Repaid during the year $10 .783 22 

CaneeOed dunng the year 10.733 22 

Loans in force June 30, 1904 $71,654 00 

Largest loan $4,000 00 

Smallest loan 100 00 

Average of loans 470 00 



MISCELLANEOUS INFORMATION. 



Foredoauras during the year None 

Rate per eent dividend or eaminip fpr year. . 8% 

Han of premium Installment 

Flan of aaaodation Permanent 



Authorised capital stock $500.000 00 

Capital stock m force June 30. 1904 187,(^00 00 

Par \'aluc of shares 100 00 

Membership fee per share 50 
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BUILDINa AND LOAM ASSOCIATIONS. 



PETOSKKY PKIIMANENT SAVINGS. LOAN AND BUILDING ASSOCIATION. 

rBTOSKBY, MICHIGAN. 
E. L. ROSE. President. p. ^ WACHTBL. Secretary. 

Incorporated June 25, 1891. 
Statement for Year Ending June 30, 1004. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30. lOO^. 



Assets 

^aahonhand *S'SJ S 

joans on mortRage ssectinty »,W)- zo 

jo&ns on stock accurity inn'nA 

''urniture and fixtures 100 00 

StAtioncry and supplies 

lenl p>tatp (foredomire account) 1 -085 43 

^nd (H.ntr;i.L-= O'740 60 

)»'lini I iKTit in t« rrst and premium ''IS 1* 

VliiLjiirnt diK'B i >q it 

nsurance and taxes due from borrower 128 46 

Lcconnt? receivable 

Totalassets S23.501 27 



LiabflitM 

^pital dun credited stockboUen.... ion am on 

Total dividend. credited.T^T^ 1 1^ 22 

Undivided profitfl .7....'. "^^ ^ 

Contingent undivided profits. ..*.*.'.'.* oia' ii 

Contingent capital dues .'.'.'.'.'/.'.'. ,, 

Advance capital dues 

Advance interest and premium. .'.*.*.'!.'.* og* in 

Unearned premium !."!!.*! *» 'w 

Matured stock unpaid ."*."."!.'!.*!!!! 

Due on loans * i ."! i i !!!!!!! ! 

Contingent or resent fund aia «o 

Bills pa>-abie i!.! !!!!!!; 

Total liabilities |23 .601 27 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 



lish on iiand July 1, 1903 

ues on stork 

nans on ninrtgage .security repaid. 

ciann on stock security repaid 

itereflt 



remjum 

incs 

entfl 

eal ofitate Hold 

iten-.st on bank drjKifits. 



isuranco and taxe« repaid 

rnn>f«'r and withdrawal fees... . 
i«<>.-lx>okH and membership fees. 

illn payable 

ind Contractu 



$4.5!)9 4:i 

747 08 

6 ,375 00 

G2 00 

1,526 77 


21 80 


3 ,640 00 j 


2a3 03 

23 09 

60 



1,103 00 



Total receipt* 117,361 70 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

}*rufits and interest. 



Retired etoek 

KxpensCT for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Heal estate 



Rel)ate of premium on loans repaid. 

Rlll.s payable 

Interest on bills payable 

Land contracts 

Cash on hand June 30. 1904 



13.925 85 



75 00 

136 10 

113 14 

3.r>40 06 



3.900 00 
6.671 53 



Total disbursements |17 ^j ^q 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



IXridcndi on stock 

Interest aad profits on withdrawals. . . 
Fnits and intoest on mAtuied stock. 

Issertet oo bills payable 

Eipcsses for BslaneB 

Excesses for other purposes 

B<kMeJuii«3QLl9e« 

Total 



$742 29 



75 00 

13H 10 
589 07 



II .543 06 



Balance June 30. 1903 

Interest 

Premium 

Fines 

Interest on ^nk clfeposits 

Transfer and withdrawal fees.. . . 
Pass-books and meaoijbenlUP fees. 
Rents 

ToUl 



$1 .497 67 
21 80 



23 09 
50 



$1,543'D(> 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

lafotreJuly 1. 1903 502 

Isaed durinc the year 6 508 

Lcb: 

lir^tored during the year 

Rf'tixvd during the year 23 

Withdrawn during the year 75 

Othffirise eliminated 98 

Total in force June 30. 1904 410 

Membership. 

iBTesting members 65 

Borrowing members 23 

Total membership 88 



Loana 

In force July 1. 1903 $15.399 25 

Made during the year $15,399 25 

Less: 

Rei)aid during the year $5 ,437 00 

Cancelled durmg the year 5 .437 00 

Loans in force June 30. 1904 $0.9G2 25 

Largest loan $1,000 00 

Smallest loan.. 100 00 

Average of loans 4t52 S3 



MISCELLANEOUS INFORMATION. 



Fcrrdosures during.tlie year 

Rate per cent dividend or earnings for year. . 

^aa of premium 

PUn of association 



Two I Authorised capita] stock $3,000,000 00 

6% I Capital stock m force June 30, 1904 41,000 00 

None, Par value of shares 100 00 

Permanent Membership fee per share 50 
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BUILDING AND LOAN ASSOCIATIONS. 



POBT HURON LOAN AND BUILDING ASSOCIATION. 
PORT HURON, MICHIGAN. 



CHARLES WELLMAN» President. 



T. A. GOULDEN. Secretary. 



Incorporated April 19, 1888. 
Statement for Year Ending June 80, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1904. 



Aaeta 

Gash on hand $3,861 70 

Loans on moiigBfe wcurity 164 ,587 99 

Loans on stock security... 1 ,606 00 

Funiture and fixtures 

Stationery aad supplies 

Real estate 817 63 

Land oontraets 6,850 00 

Ddinquent interest and premium 1 .107 98 

Ddinqueot dues 

Inaorance and taxes due firom borrower 256 62 

Aeeoonts reodvable 

TotalassetB $178,976 82 



I^abilitifii 

Capital dues credited stockfaolden \ ^^aT boa iia 

Total dividends credited / »l07.89e 34 

Undivided profits 173 04 

Contingent undivided profits 1 , 107 98 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Dueonloans 948 11 

Contingent or reserve fund S ,000 00 

Bills payable 600 00 

Dividends payable by check 238 24 

Coupons on advance paid stock 113 II 

Total liabUities $178,976 82 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1904. 



Recdpts. 

Ouh on hand July 1, 1903 

Dues on stock 

Loans on mortgage security repaid. . 

Loans on stock security repaid. 

Interest 

Ftcmium 

Fines 

Rants 

Real esUte sold 

Interest on bank deposits 

laiurance and taxes repaid 

Taauder and withdrawal fees 

Pu»4)ooks and membership fees.. . . 

Bids payable 

Land contracts 



$1 .322 95 

38.012 13 

34.483 73 

1.250 00 

9,875 15 



2.184 00 



363 48 

"iss'so 

5,000 00 
900 00 



Total receipts. 



$93,519 94 



Disbursements. 



Loans on mortgage security. 
Loans on stock semrity 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



} 



$31.390 28 



$24,445 70 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payaUe. 

Land oontracts 

Interest on withdrawals 



Dividends paid in ouh , 

Dividend coupons, advance pm't stock.. 
Cash on luind June 30, 1904 



Total disbursements. 



$22,217 23 
450 00 



31,390 2S 



24.445 70 



899 00 

309 24 

136 76 

2.427 SO 



5.000 00 

76 00 

1,700 00 

204 83 

332 41 

81 00 

3.851 70 

$93.519 94 



ANNUAL STATEMENTS. 



8» 



PROFIT AND LOSS STATEMENT FOR YEAR ENDINQ JUNE 80, 1904. 



itmamammoA 17.247 84 

*ndpnifi«Boawitlidnnnls 204 82 

imM bhI ioteraii on Dmtured stock 

' ^-aldkiMyBbh. 75 00 

foralmriM 899 00 

for 9tber purpooH 909 24 

■ 42808 

■dvaaeepwditodc. 194 11 

CvtMBifowL fiOOOO 

la miflrtati MoouBt 28 27 

rapnlieik etc 50 00 

DcScUm 173 04 

Total $10,107 40 



BakooeJitMaO,1903 103 7ft 

Intentt 937ft 1ft 

Premrain 

FineB 

Inteitit on bftnk deponts. 

Tranafer and withdrawal fees 

Pass-books and membership fees 188 ftO 

Rents 

Total 810,107 40 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

hforaJuly 1. 1003 4,367 

iKied darinc the year 554 4.921 

Mstnied during the jrear 220 

Retired diuinc the year 

Withdzmwn during the year 300 

Otherwise etiminated •. 620 

Total in force June 30. 1904 4.401 

Membership. 

bTCBting members 248 

Bonowinc members 174 

Total membeiship 420 



Loans. 

In force July 1. 1903 I1794V14 87 

Made during the year 22.81185 1201.826 72 

Less: 

Repaid during the year 836 .733 73 

Cancelled dunng the year 36.738 78 

Loans in force June 30, 1904 1166,092 99 

Largest loan 16,000 00 

Smallest loan 100 00 

Average of loans 946 00 



MISCELLANEOUS INFORMATION. 



Foredosares durinc the year One 

Rate per cent dividend or earnings for year. . 5% 

Flia of premium Installment 

PUn of aaK>eiation Permanent 



Authorised capital stock $1,500,000 00 

Capital stock in force June 30. 1904 440,100 00 

Par value of shares 100 00 

Membership fee per share 25 



12 



90 



BUILDING AND LOAN ASSOCIATIONS. 



PBOSPERITY BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. 
BEN F. EARL, President. C. E. SMITH, Secretary. 

Incorporated April, 1902. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS J.UNB 80, 1904. 



Assets. 

Casli on hand SI .'>72 19 

Loans on mortgage security 50, 100 00 

Loans on stoclc security 100 00 

Furniture and fixturre 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium \ iq.. r.. 

Delinquent dues / *W) o- 

Insurance and taxes due from borrower 

Accounts receivable 

Total assets i52,:m 71 



Liabilities. [^ 

Capital duos cmiited stockholders $40 .202 50 

Total dividends credited 

Undivided profits 4,313 96 

Contingent undivided profits 1 At^ m 

Contingent capital dues j 

Advance capital dues 

Advance interest and premium 

Unearned premium 4, 120 73 

Matured stock unpaid 

Due on loans 3.235 00 

Contingent or reserve fund 

Hills payable 

Total liabiliUes $52.3GS 71 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Receipts. 



Cash on hand July 1. 1903. 
Dues on stock. 



Loans on mortgage security repaid 
Loans on stock security ^x'paid.... . 
Interest 



Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits. 



Insurance and taxes repaid 

Transfer and withdrawal fees 

Pafis-bcK»L«« and membership fees. 
Bills payable, due to borrowers . 
Land contracts 



Assessments. 



$5S4 57 
18.013 GO 
1.800 00 : 

"2'.645'56 

2.038 00 
53 OS 



5 25 



3,235 00 



I 



5^1 75 



Total receipts 128,366 76 



Disbursements. 



Loans on mortgage security 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



1294 36 



Retired stock 

Kxi)eiuie8 for salaries 

Kxpenses fur other purposes 

ln.««urance and taxes paid for borrowers. 
Heal estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Paid, due borrowers 



Cash on hand June 30. 1904. 
Total disbursements — 



124.200 00 
100 00 



294 Mi 



470 50 

S7 70 



1.542 OO 
1 ,672 19 



$28,366 75 
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PBOFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



DiTidcBfdi on atodc 

Iztttmt aad pnfiti on withdnwals.. . . 
?Kf^ta mad intemt on matuivd U^i9%k. 
Inerert on MOs pnyahle. , 
for 



for ether pvapoBtB. 
3*battJi9eaQll9M 



Total. 



$294 36 



470 ao 



$5.166 62 



Balance June 90, 1903.... 

Intierest 

Preisiuin 

Fines 

Interest on bwik dqxwatB. 



S7 70 Transfer and withdrawal fees.. . . 
4,313 96 PaaB-books and membenbv (^m. 

Rents 

I Awewmgnt 



Total. 



11.587 30 

2.045 50 

883 64 

53 08 



5 25 



591 75 



S5.166 52 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

^afareeJoIjl. 1903 3,000 

dnring the year 



3.000 



ICatored dnring the year. . . , 

RetiiHi during the year 

Withdrawn daring the year, 
eliminated 



Total in force June 30. 1904 3.000 

Membership. 



bTestiag; members., 
membos. 



243 
60 



Total membership. 



303 



Loans. 



In force July 1, 1903.. 
Made during the year. 



$27.700 00 
24,300 PO $52.000 00 



Less: 

Repaid during the year 

Cancelled dunng the year.. . 



$1,800 00 



Loans in force June 30, 1904. 



Largest loan 

Smallest loan 

Average of loans. 



1.800 00 



$50.200 00 



$2,000 00 
100 00 

816 66 



MISCELLANEOUS INFORBilATION. 



F-redofOitB during the year None 

Ksie per cent diTideiid or eaminp for year. . 7% 

Pba of premium /Gross 

Han of aasoeiation Tennmating 



Authorised canital stock $300,000 OO 

Capital stock m force June 30. 1904 300.000 OO 

Par value of sharra 100 OO 

Membership fee per share 
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BUILDING AND I^OAN ASSOCIATIONS. - 



SAGINAW BUILDING AND LOAN ASSOCIATION. 
SAGINAW. MICHIGAN. 
PETER HERRIG, President HBNBY B. WITT. Secretary- 

Ineorporated April, 1888. 
Statement for Year Ending Jane 80, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNB 80, 1004. 



Aflets. 

CMhonhand....- 16.112 76 

LoAQS on mortgace lecaiity 60,660 00 

Loans on itcM^ ■eeurifcy 6>50000 

Furaitaie and fixturea 323 92 

f)ta tionaiy and auppliea 

RealcBtote 0.364 76 

Land oontzaeta 11,280 37 

Delinqaent intereat and premfaim 2.911 27 

Ddinquent does 2,734 01 

Inaoranoe and tazM due from borrower 2.682 14 

Acoounto reodvable 

Legal ezpenaea 293 20 

TotalaflMta S110.852 42 



Liabilities 

Capital duea credited atoekholden. 167.904 98 

Total dividends credited 

Undivided profits 14.408 93 

Gontinfent undivided profits 2.911 27 

Contingent capital dues 2,734 01 

Advance capital dues 9,963 24 

Advance interest and premium. 

Unearned pranium , .. 

Matured stock unpaid .* 

Dueonloans 4.037 25 

Contingent or reserve fund 2,879 99 

Billspayable 6.000 00 

Membership fees. 727 76 

Insurance loas. 175 00 

Total liabilitica 1110.852 42 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1904. 



Receipts 

Cash on hand July 1. 1903 12.778 18 

Dues on stock 21.253 34 

Loans on mortgage security rn)aid 4,916 68 

Loans on stock security repaid. 4 ,606 18 

Interest 6.086 83 

Premium 837 78 

Fines 74 00 

Rents 681 60 

Real estate sold 

Interest on bank deposits 64 48 

Insurance and taxes repaid 560 64 

Transfer and withdramd fees 17 76 

Pas»4>ookB and membership fees 162 76 

Bills payable 

Land contracts 4,988 60 

AtlomerfeM 79 60 

Inmuea kML 470 44 



Total receipts M7,366 36 



Disburaeinenta. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

Profits and interest. 



12,664 14 
386 63 



111.326 26 
4.773 76 



Retired stock 

Expenses for sslaries 

Expenses for other purposes 

Insurance and taxes psid for borrowers. 
Real estate 



Rebate of premium on loans rq>aid. 

Bills payaUe 

Interest on bills payable 

Land contracts 

Reserve fund 



Legal 

InsuranOB loss. 

Oaah on hand June 30, 1904. 



113.040 83 
4.050 00 



2,949 77 



16.100 00 

1.066 98 

1.387 60 

898 32 

165 78 

484 90 



160 00 
308 64 

118 05 

238 49 

295 44 

6.112 76 



Total disbursements 147.356 36 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1904. 



•'.^HxHius OB stock.... 

Iites«st aad pro^ta on withdnirBlfl 1264 64 

?niu and iaterast on niAtared stock 9 .447 11 

:jts«8t oo biDs iwyaUe 150 00 

foroiUariM 1.387 60 

for other pazpoaes 866 32 

btemlasadvaiieedfaHtaUiDeatdiiM 386 63 

hmBTTtfumd 600 00 

BfiisMe June aa 1904 14.408 93 

IV>tel $27,632 13 



Balance June 30. 1903 119.623 14 

Interett 6,373 42 

Premium 837 78 

Fines 74 OO 

Interest on baiA dopoflHi 64 48 

Tnnafer and withdnwal fees 17 75 

Pass-books and membenfaip fees 49 00 

Rents 

Attorneyfeet 79 60 

PtofitBonreal estate 193 50 

Profits on land oontndi , 172 21 

Profits on withdrawak 47 36 

. Total 127,532 13 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shaies. 

Is fane JnJy 1,1903 2.780i 

Ivoed dorins the year 630 3,410^ 

Leas? 

Matured durins the year 319 

Retired during the year 

Withdrawn during the year 181 

OtherwiM eliminated 500 

Total in force June 30. 1904 2.910} 

Membership. 

lamti&g members 147 

Boffowmg members. , 148 

Total membenfaip 296 



Loans. 

In force July 1.1903 181.400 00 

Made during the year 20.460 00 $101,850 OO 

Lees: 

Repaid during the year 126,700 00 

Cancelled dunng the year 26,700 00 

Loans in force June 30^ 1904 176.150 00 

Larnestloan $2.400 00 

SmiJlestloan 60 00 

Average of loans 482 00 



MISCELLANEOUS INFORMATION. 




during the year 

( diTiamd or eamingn for year., 

~ m. , 

ition.. 



None 

None 
Serial 



Authorised capital stock $6,000,000 00 

Capital stock m force June 30, 1904 291.050 00 

Par value of shares. 100 00 

Manbenhqp fee per share 25 
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BUILDINQ AND LOAN ASSOCIATIONS. 



ST. JOHNS BUILDING AND LOAN ASSOCIATION. 
ST. JOHNS, MICHIOAN. 

C. C. VAUOHAN, President. F. IL SPAULDlNa, SecreUff. 

Incorporated Jannatr, 1890. 

Statement for Year Ending June 80, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1904. 



.\aeeU. 

Cash on hand 13 .515 94 

Loana on mortf age security 80 .625 00 

Loans on stock security 500 00 

Furniture and fixtara ., 190 00 

Stationery and suppliea 

Real estate 

Land contracts 

Delinquent interest and premium 81 45 

Delinquent dues 151 75 

Insurance aad taxes due from borrower 3 31 

Accounts receivable 

Total assets S85.007 45 



Liabilities. 

Capital dues credited stockhddena... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on \oaHm 

Contingent or reserve fund .^. 

Bilb payable 

Total liabilities 



$73.328 70 

'i6'.789'«6 
81 4ft 

161 76 

340 76 
4106 



273 26 



185.007 46 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30, 1904. 



Receipts. 



Gash on hand July 1. 1903. 
DuesoB stock. 



Loans on mortgage security rnNud. 
Loans on stock security repaid... . . 

Interest 

Premium 



Fines , 

Rents , 

Real estate sold 

Interest on bank deposits. . 
Insurance and taxes repaid. 



Transfer and withdrawal fees. . . . 
Pass-books and membership fees. 

Bills payable 

Land contracts 

A 8p«yd. 



Misoellajieous. 



$87 57 



Disburaements. 



Loans on mortgage security, 
25,849 75 < Loans on stock security. 
16.000 00 

Withdrawals of stock: 

Capital dues 

Interest and profits. 



500 00 
4.729 56 



83 65 



13 ('>3 

18 25 

150 25 

4.200 00 

"*266'66 

1 04 



Matured stock: 

Capital dues 

Profits and interest. 



$6.860 35 
766 02 



$1,488 75 
386 26 



Total receipts $61 .833 70 



Retired stock 

Expenses for salaries. 

Expenses fur other purposes 

Insurance and taxes paid for borrowerB. 
Real estate 



Rebate of premium on loans repaid. 

BiUs payable 

Interest on bills payable 

Land contracts 

MiaoelUneous 



Cash on hand June 30. 1904. 
Total disbursements 



$31.626 00 
376 00 



7.606 27 



1.876 00 

"394'94 

110 12 

34 12 



6.200 00 
88 30 



9 01 

3.616 94 

$61.833 70 



ANNUAL STATraOENTS. 



PROFIT AND L08B 8TATBUBNT FOB YEAR BNDIKQ JUNE 80, 1904. 
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STATEMENT OF StIARFS. LOANS AND MEMBERSHIP. 



« JuM ax 1W4 !.« 



EnforaJuly 1, 1< 



Cundlol dimni Ifag yMT 

Loua in forte JuH 30^1904... 



BmSlaJtl« 



MISCELLANEOUS INFORUATION. 



per ml dii^Snid or oinii 
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BUILDING AND LOAN ASSOCUTIONS. 



SAVINGS BUILDING AND LOAN ASSOCIATION. 

BAY CITY. MICHIGAN. 

H. B. SMITH, President. ALLEN G. PLUM, Secretary. 

Incorporated October 1, 1887. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Assets. 

Cash on hand $19,841 52 

Loans on mortgage eecurit>' lOG ,676 00 

Loans on stock sectirity 9 •042 00 

Furniture and fixtures 580 75 

Stationery and supplies 

Realestate 37,531 40 

Land contracts 5 ,921 32 

Delinquent interest and premium 4, 103 14 

Delinquent duos 4,090 47 

Insurance and taxes due from borrower 5,084 08 

Accounts receivable 

Premium on officers' bosdi 18 75 

Foredoture acoount 48 15 

Total assets $192,836 58 



Liabilities 

Capital dues credited stockholders $140 . 170 33 

Total di^'idends credited 

Undivided profits 38,727 97 

Contingent undivided profits 4, 103 14 

Contingent capital dues 4.090 47 

Advance capital dues 529 27 

Advance interest and premium 

Unearned premium 1 ,940 41 

Matured stock unpaid 

Due on loans 540 00 

Contingent or reserve fund 2t725 99 

Bills payable 

Total liabilities $192,836 58- 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts. 

Cash on hand July 1, 1903 $12,761 66 

Dues on stock 31 ,309 63 

Loans on mortgage security repaid 12,300 00 

Loans on stock security repaid 3,543 00 

Interest 6,650 04 

Premium 914 98 

Fines 50 

Rents 1 ,608 47 

Real estate sold 736 96 

Interest on bank deposits 341 85 

Insurance and taxes repaid 1 ,373 37 

Transfer and withdrawal fees 16 00 

Pass-books and membership fees 171 76 

Bills payable 

Land contracts 3,115 80 

Gbntingent loss account 621 12 

Interest account credit 750 60 

Total receipts $76,204 73 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



$12,178 06 
2.100 46 



$3,701 26 
1.898 74 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rol)ate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

I^nd contracts 

Transferred accounts. 



Foreclosure account 

Cash on hand June 30, 1904. 



Total disbursements. 



$14,470 00 
12.186.00 



14,278:54 



5,600 00 



1,850 OO 

483 58 

1.871 34 

2,200 09 

613 13 



1. 145 81 
1,011 67 

48 IS 
19.841 52 

$76,204 73 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1004. 



Drndends on stock 

iBteest asd profito on witlKkawals 12.100 46 

I^ofitB and interest on matured stock 1 ,8^8 74 

Isteresi on bills payable. 

Expeoaea for nlaries 1.85000 

E xp cn a ea for other purposes 483 58 

Tnuoafened to ioaorance account 3 10 

June3O,10O4 38.727 97 

Total 145.063 85 



Balance June 30. 1903 136,796 88 

Interest 6,660 04 

Premium 1,337 23 

Fines 60 

Interest on bank deposits 341 85 

Transfer and withdrawal fees 15 00 

Pass-books and membership fees 171 76 

Rents 

Transferred from land contract account 750 60 

Total $45,063 86 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

InforceJulyl, 1903 3.963 

IsBoed daring the year 630 4,593 

Lesp: 

Matured during the year 66 

Retired during the year 

Withdrawn during the year 481 

Otherwise eliminated 537 

Total in force June 30, 1904 ;...'.. 4.066 

MemberBhg). 

larestinc members 251 

BorTowms membere 125 

Total membership 376 



Loanfl. 

In force July 1, 1903 $106.260 00 

Made during the year 26. 210 00 $131 .460 00 

Less* 

Repaid during the year $15,843 00 

Cancelled durmg the year 16 .843 00 

Loans in force June 30. 1904 $116,617 00 

Largest loan $14,000 00 

Smallest loan 100 00 

Average of loans 800 00 



MISCELLANEOUS INFORMATION. 



Foreckwures during the year None 

Rate per cent dividend or earnings for year. . 7% 

Rail of premium Qross and Installment 

Han of assodatbn Serial 



Authorized capital stock $1,000,000 00 

Capital stock in force June 30, 1904 406.600 00 

Par value of shares 100 00 

Membership fee per share 25 
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BUILDING AMD LOAN ASSCX3UTI0NS. 



SAYINGS INVESTMENT COMPANY. 
HASTINGS, MICHIGAN. 



B. K. GRANT, President. 



E. A. BURTON, Secretary. 



Incorporated April 7, 1903. 
Statement for Year Ending June 30, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1904. 



AaBtia. 

Ouhonhand S6 45 

Lmuu on mortgage Becurity 300 00 

LoAiis on stock eecurity 

Furniture and fixtures 

Stationery and supplies 22 00 

Real estate 

Land contracts 

Ddinquent interest and premium 4 60 

Delinquent dues 9 00 

Insurance and taxes due from borrower 

Acoounts reodvable 

Totalassets 1341 96 



UabiHtaes. 

Capital dues credited stockholdeis $320 00 

Total dividends credited 

Undivided profits 

Contingent undivided profit! 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid ^ 

Dueonloans 

Contingent or reserve fund 12 96 

Bills payable 

Total liabilities $341 95 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1904. 



Reoeipta. 

Cash on hand July 1. 1903 

Dueeonstock 1329 00 

Loans on mortgage security nnaid. 

Loans on stock security repaid 

Interest 4 50 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank depoats 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills payable 50 00 

Land contracts 



Total receipts. 



1383 60 



Disbursements. 



Loans on mortgage security. 
Loans on stock security. .... 



1300 00 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Oipitaldues 

Profits and interest. 



Retired stock 

Expenses for salaries 

Expenses for other purposes ^franchise fee). . . 

Insurance and taxes paid for borrowers 

Real estate 



50 00 



Rebate of premium on k>ans repaid. 

Bills payable 

Interest on bills payable. 

Land contracts 

Printing 



State fees and reoording.. . 
Cash on hand June 30, 1904. 

Total disbuTKraents. . . . 



22 00 

606 
646 



1383 60 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDINQ JUNE 80. 1904. 



rXnieaids on stock 

Ifit0«8t and prufiU on withdrawala 

?2<ofits and interest on matured stock 

Isterast on bills pAj-able 

Zxpeosea for salaries 

Exposes for other purposes (franchise fee) . . $10 00 

.'^ute fees and recording 5 05 

PrtntiBg 22 00 

Baiance Jane 30, 1904 

Total $77 06 



Balance June 30. 1903 

Interest 14 50 

Premium 

Fines » 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and membenhip fees 

Rents 

Balance June 30, 1004 72 56 

Total 177 06 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Is force July 1, 1903 None 

laoed dorins the year 7 

Leas: 

Matured during the year 

RetinHl during the year 

Withdrawn during the year 

Otherwise eUminated 

Total in foreeJune30, 1904 

Membership- 

tirvesting members 

Borrowins members 

Total membership 



4 

1 



Loans 

In force July 1, 1903 

Made during the year 1300 00 1300 00 

Less: 

Repaid during the year 

Cancelled dunng the year 

Loans in force June 30, 1904 $300 00 

Largest loan $300 00 

Smallest loan 300 00 

Average of kMns 300 00 



MISCELLANEOUS INF0R1£ATI0N. 



Foxedoouies during the year 

Rate per cent dividend or eaminp for year. . 

Plan of premium 

piao of aasociation 



None 
None 
None 
Serial 



Authorised capiUl stock $100,000 00 

Capital stock m force June 30. 1904 700 00 

Par value of shares 100 00 

Membership fee per share None 



- • < . * 



] 
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BUILDINa AND LOAN ASSOCIATIONS. 



SECURITY BUILDING AND LOAN ASSOCIATION. 

NILES, MICHIGAN. ' 
GEO. E. FLOWER, President. CHARLES M. MONTAGUE. Secretary. 

Incorporated August 22, 1895. 
Statement for Year Ending June 80, 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30, 1904. 



Avets. 

Gwhonhand Sl.SO CO 

Loans on mortgafce security 64 .100 00 

Loans on stock security 16,900 00 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracti 

Delinquent interest and premium 61 50 

Delinquent dues 70 00 

Insurance and taxes due from borrower 

Accounts receivable 

Due from First National Bank 199 84 

Total assets 182.640 04 



liabilities. 

Capital dues credited stockholders 156,417 00 

Total di>'idenA'< credited 

Undivided profits 22,392 44 

Contingent undivided profits . 6 1 50 

Contingent capital dues ' 70 0<) 

Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 

Due on loans 3,700 00 

Cr)ntinRent or le^erve fund 

Bills payable 

Total UabiUties $82,640 1 i 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts 

Cash on hand July 1, 1903 $1,293 26 

Dues on stock 6,323 60 

Loans on mortgage security repaid 1 ,000 00 

Loans on stock security repaid 

Interest 4,452 00 

Premium 2 67 

Fines 13 54 

Rents 

Real estate sold 

Interest on bank deposits 

Insaranoe and taxes repaid 

Transfer and withdrawal fees 

Pass-books and meml)enihip fees 

Bills payable 

Land contracts 

Assesnnents 212 20 

Dividend from First National Bank 49 ^ 5 

Due borrowers 3,700 00 

• ••': *:, .• .; • 

TofeWreo^pto $17,047 02 



DisburKments- 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest. 



$40500 
150 60 



Retired stock 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 

Cash on hand June 30, 1904 



16.100 00 
8,700 00 



645 50 



210 00 
to 04 



21 .^^"^ 
1,2)0)' W 



Total disbursements $17,047 02 
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PBOFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 80. 1904. 



Dnidcndi on flIodL 

iDlemt and profits on withdrmwdi $150 60 

Fhifiti and mterast on matured itoek 

latcfCBi on biDa payable 2188 

foroOaries 210 00 

for other porpoeei 60 04 

F«m30. IWl 22,392 44 

Total 122.834 86 



Balance June 30. 1M3 $17.009 56 

Interest 4.602 00 

Premium 2 57 

Finei 13 64 

Interest on bank deposits 

Transfer and withdrawal fees 

Paa»-book8 and membership fees 

Rents 

AiwrmsntB. 217 20 

Total $22.834 86 



STATEMENT OF SHARES. LOANS AND MEICBBBSHIP. 



Shana. 

Ufom July 1. 1903 1.076 

laoed during tike year 1,076 

Los: % 

Matured during the year 

Retired during the year 

Withdrawn during the year 10 

Otherwise difflinated 10 

Total in force June 30. 1904 1,066 

Membership. 

Inrestinc members 3 

borrowing mcmben 98 

TotaJ membership 101 



In force July 1. 1903 $70,800 00 

Made during the year U. 700 00 $82.000 00 

Laas: 

Repaid during the year $1,000 00 

Cancelled duimg the year 1.000 00 

Loans m force June 30. 1904 $81.000 00 

largest loan $4,000 00 

Snft^estloan 100 00 

Average of loans 826 63 



MISCELLANEOUS INFORMATION. 



Fotvdoavres during the year None 

Rate per cent dividend or earnings for year. . 7^% 

Plan of pramium Gross 

Plan of association Termmating 



Authorised capital stock $200,000 00 

Capital stock m force June 30. 1904 106,600 00 

Par value of shares 100 00 

Membership fee per share 
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SHIAWASSKE SAVINGS SOCIBTX. 
OWOSSO, MICHIGAN. 



A. M. HUME, President. 



G. L. TAYLOR, Secretarj. 



Incorporated May 7, 1887. 
Statement for Year Endlnff Jane SO, 1004. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNB 80. 1004. 



Aiseti. 

Gash on hand , 

Ix>Bna on mortgage security 

Loans on stock security , 

Furniture and fixtures , 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium , 

Delinquent dues 

Insurance and taxes due from borrower. 

Aooounts receivable 

Forfeited stock loan 

Total assets , 



$273 41 
10,721 76 


100 00 


2,023 67 
5,937 28 






798 23 


$19,864 24 



LiabilitiesL 

Capital dura credited stockholders $16 .312 05 

Total dividends credited 3.282 67 

Undivided profits 

Contingent undivided phofits 

Contingent capital dual 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 259 52 

Bills payable 

Total liabiliUes $19,854 24 



RECEIPTS AND DISBURSEMENTS FOR YEAR llNDINO JUNE 80. 1904. 



Roceipts. 



Ouh CD hand July 1. 1003 

Dues on stock 

Loans on mortgsge semrity rfiwid. 

Loans on stock security repaid 

Interest 



Prrmium 

Flnw 

H(*nUi. 

Koal mtaip Mtld 

IitWrfsi on Imnk drp(«its. , 



ln»Mnin(<<' nml tax«« irtMld 

Trnnufpr ami ^^ithilrawsl froN. . . . 
ISwi Wn\Vn mill incinlKtrwhIp tvtm 

IUIIm |Hivnlt|i> ....,,., 

Wml istntmrla, , 



P^rfrttMi slnftk lonn . . . , 
l^ntUt, lalv mu filat«.. 



« t I • « 



$3,293 34 
4.184 87 
3,492 64 

70 74 

""lV.2'56 
1,100 00 

125 34 

7 iW 

25 



"A 00 

:i>. us 



Tuial r«HttUi. • . . • I flu «. I J .in 



DisburKments. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and intei'est. 



$6.265 30 
605 08 



$6,440 24 
1.205 63 



Retired stock 

R\IH^nsrs for salaries 

Kxivjijtos for other purposes 

InMirance and taxes paid for bonovcn.. 
\W.\\ estate 



HcKnte of preaiium on loans repaid. 

l>:ll> {vA\abh» 

\nu r\>t on bills ps)-able 

i ,uul f\u»trai't5 : . . . 

lntcr»t« matured ttofk 



iicncral ejtpenses 

Kav^tn*. 

K'^^U .tit lu^nd June SO, 1904. 



$1,100 00 



5.870 as 



: .t>45 77 



601 73 
130 24 
.308 73 
.T23 57 



385 01 

114 24 

36 16 

93 13 
273 41 



VotAl ai*l>.iiWBO«tils $16 .712 36 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 80, 1004. 



Jcndeadion stock 

krfnet and profits on witiidrawals. . , 
Pr-its and mtereat on matured stock. 

Is'.aot 00 biUa payable 

Eipennt for aalaries 

hfnetM for other purpoan 

leftin 

Is^naaeeaad tazei 

iaeto diarsed off , 

BtJaaeeJoDeaO. 1904...., 

Total 



1887 01 
123 77 



fiOl 73 

128 38 
93 13 
308 73 
80i 72 
269 52 



13.112 89 



Balance June 30, 1903 

Interest 

Premium 

Fmea 

Interest on buik deposits. ...... 

Transfer and withdrawal fees.. . . 
Pass-books and membership fees. 

Rents 

Insurance and taxes 

Profit and loss, real estate, etc. . 

Total 



t666 65 

lt894 02 
81 Oi 



7 60 

26 

202 60 

184 07 

625 77 



13.112 89 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

bforoJulyl, 1003 588 

tsaed during the year 63 651 

'jm: 

Kitared during the year 41 

Ertired during the year 58 

Withdrawn during the year 48 

Otberwne eliminated 204 351 

Totalln force June 80, 1904 300 

Membership. 

Iitesting members 31 

Borrowing mesttben 30 

Total membership 61 



Loans. 

In foree July 1.1903 S14.3A8 62 

Hade during the year 1 .106 76 $15,475 37 

Less: 

Repaid during the year $4,763 62 

Cancelled dunng the year 4,763 63 

Loans in force June 30, 1904 $10,721 75 

longest loan $1,600 00 

Smallest loan 75 00 

Average of loans 600 00 



MISCELLANEOUS INFORMATION. 



f^'rHoeures during the year 

•i&t« per cent dividend or earnings for year. 

J1&Q of premium 

FUn of association 



None Aut1\orixed capital stock $1,000,000 00 

3i% Capital stock in foro; Juno 30. 1904 30,000 00 

Installment ' Par value of shares 100 00 

Permanent | Membership fee per share 1 00 
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BUILDING AND LOAN ASSOCUTIONS. 



. SOO MUTUAL BUILDING AND LOAN ASSOCIATION. 
SAULT STK. MARIE. MICHIGAN. 
W\ II. PKrK, Prealdent. JAY W. SUTTON, Secretary. 

Incorporated July, 1888. 
Statement for Tear Ending Jane 80, 1004. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 80. 1904. 



AflsetB. 

Caahonhand 13.296 33 

Loans on mortgage security 602,700 00 

Loans oa stock security 13.000 00 

Furniture and fixturra. \ ^ja yg 

Stationery and supplies J 

RealesUte 2,471 16 

Land contracts 66,»65 90 

Delinquent interest and premium 9,639 63 

Delinquent dues 10 f438 87 

I nsuranoe and taxes due from borrower 2 , 663 87 

Foredosure account 11.990 50 

Totalassets 1812,543 02 



Liabilities. 

Capital dues credited stockholders S626. 547 98 

Total dividends credited 120,896 50 

Undivided profits 

Contingent undivided profits 9.539 63 

Contingent capital dues 10,438 87 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 2,887 65 

Contingent or reserve fund 6,820 6S 

Bills payable and coupon bonds 36,393 2H 

Unclaimed balance 18 43 

Total UabiUtics S812.543 02 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1904. 



Receipts. 

Cash on hand July 1. 1903 12.334 26 

Duesonstock 178.434 67 

Loans on mortgage security repaid 10!) .460 00 

Loans on stock security repaid. 5, 150 00 

Interest 48.262 31 

Premium 8,388 66 

Fines ftnd tnufers.. 1.486 47 

Ren ts 

RealesUte 410 96 

Interest on bsak deposits 

Insurance and taxes repaid 898 44 

Transfer and withdrawal fees 

Pass-books and memberahlp feetf 1,288 00 

Billspayable 62,488 74 

Land contracts 4.483 10 

Bills receivable 600 00 

Fbreokwure account 3 .326 66 

Cbupon bonds , 600 00 

Total receipts H27.387 16 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

Profits and interest. 



1103.730 66 
8.748 70 



$31 929 70 
21.692 83 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payable 

Interest on bills payable 

Land contracts 

Interest on advance installments. . . 



Foreclosure account 

Profit and k>8B 

Coupon bonds. 

Cash on hand June 30, 1904. 



194.778 60 
4.800 00 



112.479 35 



63.622 53 



3.792 50 
1.426 65 
1.268 44 
7.115 01 



74,837 62 

2.627 07 

30.314 07 

12.064 24 

16.086 76 

58 00 

8.800 00 

3.296 33 



Total disbursements f427.387 16 
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PBOFIT AND LOSS STATEMENT FOR TEAR ENDING JUNE SO. 1904. 



Diridendioa stock S41,007 52 

hserofc Bad profits on withdrawals 

hr€t8 and interest on matured stock 

hiereston bills payable 14,711 31 

Expfias for salaries 3.792 50 

Expenes for other purposes 1,539 77 

I fa w Daaw. 135 75 

B^a^ee June 30« 1904 6.820 68 

Total $68,007 63 



Balance June 30. 1903 S6,543 01 

Interest 48.564 52 

Piemium '.; 8,888 66 

Fines 1,485 47 

Interest on bank deposits 

Transfer and withdrawal fees 

Pass-books and memberehip fees 1 1286 00 

Rents 

Profits on withdrawals 1 .739 87 

Total 168,007 53 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

la brce July 1. 1903 40,570 

la^duiws the year 7.740 48.310 

Lcsi: 

Matnred during the year 1.075 

IlKired during the year 

H ithdrawn during the year 6 ,518 

Otberwiae eliminated 286 7.879 

Total in force June 30. 1904 40.431 

Membenhip. 

I&Te^tinc memben 892 

Bcmiwinc members 041 

Total flMnbership 1 ,533 



Loans. 

In force July 1. 1903 1737.100 00 

Blade during the year 83,200 00 1820.300 00 

Less: 

Repaid during the year $100 ,300 00 

CanceUed dunng the year... 14.300 00 114,600 00 

Loans in force June 30. 1904 8705.700 00 

Larwstloan 830,000 00 

Smallestloan 50 00 

Avenge of loans 1 .100 00 



MISCELLANEOUS INFORMATION. 



Fomlocures during the year 12 

iiate per cent dividend or earnings for year. . 8A% 

FUn of piemium Installment 

Ran of association Serial 



Authorised capital stock 13.000,000 00 

Capital stock in force June 30. 1904 2.021.56000 

Par value of shares 60 00 

Membership fee per i^re 25 



14 
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BUILDING AND LOAN ASSOCIATIONS. 



STANDARD^AVINGS AND LOAN ASSOCIATION. 

DETROIT, MICHIGAN. 

KDWAKD I). FOSTER, President. . MARTIN E. GALVIN. Secretary 

Incorporated April 27, 1893. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1904. 



Cash on hand ^'^I* it 

Loarut on mortgage Hccurity 1 .106,326 25 

Loans on stock eecurity **'^1 

Furniture and fixtures 5 .454 42 

Stationery and supplies. 

Real estate 79.157 69 

Land contracts , 'SH 2? 

Delimjuent intowt and premium 13,958 62 

Delinquent dues 17,657 75 

Insurance and taxes due from borrower 3,206 05 

Accounts receivable 2.183 99 

Bills receivable 1'43 00 

Total assets $1,326,517 54 



Liabilities. 

Capitil dues credited stockholders $1,102,567 40 

Total dividends credited 149 .854 ]i\ 

Undivided profits 29 16 

ContinKPnt undivided profits 12,437 OS 

(VuitinKent cupital dues 17. (i57 75 

Advance capital dues 3 .416 45 

Advance interest and premium 346 22 

rneamed premium 

Matured stock unpaid 

Due on loans 2.062 74 

G)ntingent or reserve fund 2 .446 .% 

BiUs payable 35 .700 OC 

Total liji!>ilities $1,. 326. 517 54 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipta. 

Cash on hand July 1, 1903 $6,703 69 

Dues on stock 306,047 75 

Loans on mortgage security repaid 172,683 00 

Loans on stock security repaid 17 ,894 60 

Interest \ no ,,r,-, ,- 

Premium / '8.65i) U 

Fines 1,253 84 

Rents 2 ,420 SO 

Real estate sold 29,906 {Mi 

Interest on bank deposits 283 l\H 

Insurance and taxes repaid 1 ,991 01 

Transfer and \\ ithdra^N al fees 313 00 

Attornev fees 1 ,137 O'i 

Bills payable 52 ,500 00 

Land contracts , 15,624 15 

Interest, insurance and taxes 6 .353 68 

Accounts receivable 43.248 64 

Dividends and expenses prepaid stock 4 .334 98 

Bills receivable 1 .052 50 

Adjustments 472 63 

Stocks and dividends reinstated 2,144 18 

Loss and gain 5,653 92 

Incomplete loans. 16 , 150 09 

Home mstallments and dividend! 128 .867 15 

Miscellaneous 237 28 

Totalrec^ts *>«4» 26 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

anpitalducs $239,530 13 

I merest and profits 38 .323 03 



Matured stock: 

Capital diifs 

Pmfit.s and interest. 



Pividendrf on prepaid stock 

Kxprnsi^s for KnlaricH 

l".xp<'ns«>s for olIn.T purposes 

Insurance and taxe:, i);iid for lK)rri)Wer3. 
Hral estate 



l»ss and gain 

Hills payal)le 

lntert-;t and premium. 

l^ind fMiitraot>< 

Accounts receivable... 



Household banks, furniture, etc. 

Adjustments 

Bonds 

Reserve 

Mboellaneous 



Cash on hand June 30. 1904. 
Total disbursements. . . . 



$382,580 06 
12,508 00 



277, Ho.'i 16 



•22.926 59 

14.7r.6 24 

I3.5()l 35 

2,517 32 

40.923 46 


4 .325 29 
16.800 00 

1.902 11 
45,46S..37 
M.532 63 


.J, 072 85 
914 29 

1 ,800 00 
15^00 
145 39 


8.874 15 


$895,930 26 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80. 1904. 



Dmdenda on stoek credited $149.854 16 

latoeet and profits on withdnwab 38,020 30 

Ptofits and interest on matored stock 

Istenst on bilk payable 54 25 

forsalaries 17.446 89 



E^xeoaea for other purposes , 

Drndenda. Home SsTin^ and Iioan Co. 
and dividends to prepaid 



UadiTided piofit 

Balance June 30. 1904. 



10.287 
2,336 
4.325 
2.946 



37 
38 
29 
10 



203 51 



Total $225,474 25 



Balance June 90. 1903.. . . 

Interest 

Premium 

Fines 

Interest on bank deposits. 



Transfer and withdrawal fees.. . . 
Pass-books and membership fees. 

Rents 

Real estate 

Undivided profit 



Home Savings and Loan Go. profit. 
Attorney fees 



$138,723 90 

78.295 30 

1.252 70 
193 68 

313 00 



2.542 15 
383 02 

3.111 77 
658 73 



Total $225,474 26 



STATEMENT OF SHARKS. LOANS AND MEBiBERSHIP. 



Shares. 

la force July 1. 1003 29 .983i 

lasaied during t4e year 8.349 38,332} 

Less: 

tfatared during the year... 

Retired during the year 

withdrawn during the year 6 ,272} 

Otherwise eliminated 858 7.130} 

Total in force June 30. 1904 31.202 

Membership 

Invesfting members 2.384 

Borrowing members 1.408 

Total membership 3 .792 



Loans. 

In force July 1, 1903 $937.043 95 

Made during the year 249 ,060 80 

Acquired from Home Co 132 .300 00 $1 .318 , 394 75 

Less: 

Repaid during the year $172,453 75 

Cancelled dunng the year. . . 19 .623 50 192,077 25 

Loans in force June 30. 1904 $1,126,317 25 

Urgestloan . $5.000 00 

Smallest loan 10 00 

Average of loans 799 94 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year Thirty 

Rate per cent dividend or earnings for year. . 5% 

Plan of premium Installment 

Plan of association Serial 



Authorised capital stock $25,000,000 00 

Capital stock m force June 30. 1904 3 .120,200 00 

Par value of shares 100 00 

Membenhlp fee per share 50 



i 
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BUILDING AND LOAN ASSOCIATIONS. 



TnH«E RIVERS BUILDING AND LOAN ASSOCIATION. 

THRBK RIVKRS, MICniGAN. 

E. B. LINSLRY. President. W. E. BARNARD. Secratair 

Incorporated February, 1887. 
Statement (or Year Ending Jane 80, 1004. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1004. 



AflKta. 

Cftsb on haod 19,229 52 

LoanB on mortgage security ;... 138.125 00 

Loans on stock security 1 760 00 

Furniture and fixtures 125 00 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and promium 204 00 

Delinquent dues 387 00 

Insurance and taxes due from borrower 378 73 

Accounts receivable 

Advanced on loans 875 00 

Total assets $151,074 25 



Uabilitiea. 

Capital dues credited stockholders 1127 , 178 75 

Total dividends credited 

Undivided profits 17.473 85 

Contingent undivided profits 204 00 

Contingent capital dues 387 00 

Advance capital dues 529 50 

Advance interest and premium 56 65 

Unearned premium 4»789 50 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

BOlspayable 400 00 

Interest : 5 00 

Outstanding order 50 00 

Total UabmtieB $151,074 25 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80. 1004. 



Reodpts. 

Cash on hand July 1.1903 $5,548 69 

Duaonstoek 44.570 25 

LcMuis on mortgage security repaid 11.260 00 

Loans on stock security repaid 375 00 

Interest 8,376 80 

Premium 1,714 10 

Fines and fees. 375 05 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 114 37 

Transfer and witiidrawal fees 

Pass-books and membership fees 

Bills payable 

Land oontzMts 

Order otitrtanding 50 00 

Premium paid by seovtary. 18 75 

f ■ 

Totalnoeipte $72,392 01 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



$12.890 00 
1.320 50 



$8,686 00 
24M5 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Outstanding orders paid 



Overpaid dues returned. .... 

Advanced on loan 

Cash on hand June 80, 1904. 



Total disbursements. 



$34,600 00 
875 00 



14.210 50 



11.260 00 



350 00 
140 75 
144 09 



270 28 

200 00 

14 52 



803 00 

28 75 

875 00 

9.229 52 

$72.392 01 
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PROFIT AND LOSS STATEMENT FOB TEAR ENDING JUNE 80, 1904. 



'^mdeadaon. Block .* 

ktocBt and profits on withdrawaJa $1 f320 15 

Profit! and interest on mftturad stock 2.265 00 

btoest on bills payable 14 52 

LzpcBses for Balariea 350 00 

Ixpcsaa for other puipoies.. 140 75 

BakiMs June 30. 1904 17.473 85 

Total ».... 121,564 27 



Balance June 30. 1903 $11,869 44 

Interest 8,375 80 

Premium 943 98 

Fines and fees 375 05 

Interest on bank dq)osit8 

Transfer and withdrawal fees 

Pass-books and membership fees 

Rente 

Total |21,5(>4 27 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Ir forte July 1, 1903 3,063 

l^ued during the year 857 3.920 

Matured during the 3rcar 90 

Ketired during the year 

Withdrawn during the year 465 

Othcrwiae eliminated 465 

Total in for««June30, 1904 3.365 

HembcrBhip 

I'-.Tsting members 353 

Ip>rru« ing members 233 

• — — — 

Total membership 586 



Loans. 

In force July 1. 1903 $116,500 00 

Made during the year 34 .875 00 $151 .375 00 

Repaid during the year $11 ,500 00 

Cancelled durmg the year 11 .600 00 

Loans in force June 30. 1904 $139,875 00 

Largestloan $6,000 00 

Smallest loan 125 00 

Average of loans 600 00 



MISCELLANEOUS INFORMATION. 



Forpclosures during the year 

Rate p<'r cent divideud or earnings for year. . 

P.an uf premium 

Plan of association 



None 

7i'(,% 
Gn«s 
Serial 



Authorised capital stock $625,000 00 

Capital stock m force June 30. 1904 420 ,625 00 

Par value of shares 125 00 

Membership fee per share 25 



J 
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BUILDINQ AND LOAN ASSOCIATIONS. 

I 



UNION BUILDING AND LOAN ASSOCIATION (LIMITED). 

LANSING, MICHIGAN. 
JAMKS II. WELLINGS, President. A. C. NICHOLS. Secretary 

Incorporated June 3, 1886. 
Statement for Year Ending June 80. 1904. 



FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80. 1904. 



ASNtB. 

Cash on hand $2,664 63 

Loani on mortgage security 156,638 13 

Loans on itoek security 16,825 00 

Furniture and fizturei 97 75 

Staitonery and supplies. 

Real estate 

Land contracts 12,560 64 

Delinquent interest and premium 2,509,50 

Delinquent dues 4,314 10 

Insurance and taxes due from borrower 

Accounts receivable 

Totalassets $195,618 75 



LiabilitiesL 

Capital dues credited stockholders $164 . 184 75 

Total dividends credited 86 83 

Undivided profits 20.213 22 

Contingent undivided profits 2.609 50 

Contingent capital dues 4,314 10 

Advance capital dues 1,880 50 

Advanop interest and premium 49 03 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 260 80 

Bills tMjrable 

Prepaid installment stock 2, 120 00 

Total llablUties $195,618 76 



RECEIPTS AND DISBURSEMENTS FOR TEAR ENDING JUNE 30, 1904. 



Receipts 

Gash on hand July 1, 1903 

Dues on stock 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 1 

Premium / 

fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills payable 

Land contracts 

Prepaid installment stock 



$4,637 40 
68.439 60 
26.226 95 
11,166 00 

11,364 89 
210 79 



166 26 
10 30 

3 10 
443 25 

2,879" 61 
100 00 



Total reoeiptK $125,648 45 



Disbursements. 



Loans on mortgage security. 
Loans on stock security. . . . . 



Withdran^als of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest. 



$10,821 90 
439 64 



$23,491 50 
5.508 60 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for boirowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Advance capital dues refunded.. . 



Advance interest and premium 

Interest on advance payments 

Dividends on prepaid intallmeot stock . 
Cash on hand June 30, 1904 



$64,905 08 
15,524 00 



11,321 54 



29.000 00 



1.715 00 
273 01 



Total disbursements. 



150 00 
300 

5 25 

230 

84 64 

2.664 63 


$12C,648 45 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOB YEAR ENDING JUNE 80, 1004. 



ISrideBds on stodL 1147 24 

Iiterert aad profit! on withdnwals 499 04 

Piv&ti aod interest on matiued atock 6,508 50 

Iilavkon ImBs payable 

EzpcDMB fcnr Mlanca 1.715 00 

Sqxnsei for other purpoaes 278 01 

IitBcrt on ftdTBBoe paymenti 2 30 

Tttadet to l ea ei re fund 103 16 

June 30. 1904 20.262 27 

Total $28,511 12 



fiaUnce June 30. 1903 116.323 58 

pSi;v;::::::::::::::::::::::::::::} ^^^^^ 

Fines 210 79 

Interest on bank depositi.» 106 20 

Transfer and withdrawal fees 3 10 

Paas-bookfl and membenhip fees 443 25 

Rents • 

Insuranoe on real estate repaid 4 50 

. Total 128.511 12 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Sharea 

Is (oroe July 1,1903 5.218 

hsoed during the year 1.003 7,121 

Ifatored daring the year 290 

Retired daring the year 

Withdrawn during the year 565 

Otherwise diminated 856 

Total in force June 30, 1904 6.266 

Membenhip. 

loTeating memben 486 

Bonowing memben 189 

Total membenhip..'. 674 



Loana. 

In force July 1.1903 $130,427 00 

Made during the year 80.429 08 1210.856 08 

Repaid during the year 137,802 95 

Gancdled dunng the year 37,392 95 

Loans in force June 30. 1904 $173,463 13 

• 

Largest loan $6,000 00 

Smallest loan 6 00 

Average of loans 667 17 



MISCELLANEOUS INFORMATION. 



Foredosures during the year None 

Rate per cent dividend or earnings for year. . 7ffo% 

Ran of premium Installment 

Flan of aasodation Permanent 



Authorised capital stock $1,000,000 00 

Capital stock m force June 30. 1904 618.650 00 

Par value of shares (Prepaid $25.00) 100 00 

Membership fee per snare 26 
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BUILDING AND LOAN ASSOCIATIONS. 



VALLEY CITY BUILDING AND LOAN ASSOCIATION. 
GRAND RAPIDS, MICHIGAN. 
I. C. LEVI, President. OSCAR E. BELDBN. Secretary. 

Incorporated October 7, 1887. 
Statement for Year Ending Jnne 30, 1904. 



FINANCIAL CONDITION AT CLOSE OP BUSINESS JUNE 30, 1904. 



AflsetB. 

GBshonhand 1208 10 

Loans on mortff&Ke seairity 46,550 00 

Loans on stock security 2,500 00 

Furniture and fixtures ■ 405 22 

Stationery and supplies 

Realestate 1,433 80 

Land contracts 8,328 21 

Delinquent interest and premium 1 . 107 33 

Delinquent dues 3,774 70 

Insurance and taxes due from borrower 71 99 

Accounts receivable 

Interest due on contracts 347 87 

Totalassets $64,727 22 



Liabilities. 

Capital dues credited stockholdere 

Total dividends credited 

Undivided profits '. 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$47,983 


10 


7,001 
1.455 
3.774 


35 
20 
70 

■ • 








1,507 87 
3.000 00 


$64,727 





RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE SO. 1904. 



Reoapts. 

C^fa on hand July 1, 1903 $579 94 

Due? on stock 18. 176 £0 

Loans on mortgage security repaid 12, 200 00 

Loans on stock security repaid. 2, 100 00 

Interest 3,020 01 

Premium 80 36 

Fines 3 00 

Rents 91 00 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 38 75 

Transfer and withdrawal fees 

Pass-books 6 25 

Bills payable 5,400 00 

Land contracts 1.191 70 

Interest on contracts 298 38 

To complete loan 850 00 

Totalrecdpta $44,035 88 



Disbursements. 



Loans on mortgage security. 
Loans on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 



Matured stock: 

Capital dues 

Profits and interest. 



$8,502 10 
504 23 



$4,293 00 
1,007 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

lAnd contracts 

Cash on hand June 30, 1904 



$17,050 00 

3,roo 00 



9,006 33 



. 5,300 00 



800 00 
377 91 

3,243 54 



3.400 00 

*' 150 66 
208 10 



Total disbursements $44,035 88 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1004. 



No Profit and Loas itatraaent given. 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

Ie force July 1, 1903 1.937 

Isned during Um year 395 2.332 



lUtared during the year.. . . 

Betired during (he year 

Withdrawn during the year. 
Otherwise diminated 



53 
"43i 



484 



Total in force June 301 1904 

Membenhip. 



iBveatinK members. . 
BcaTDwiog membere. 



Total memberBhip. 



1,848 



137 
67 

194 



Loans. 



In foroe July 1.1903.. 
Made during the year. 



141,800 00 
21.560 00 163.350 00 



Lees: 



Repaid during the year 114. 3G0 00 

Oaaedled dunng the year. . . 



I ■ ■ • • • k t I 



Loani in force June 30. 1904. 



Laigeetloan 

Smiuleetloan.... 
Average of loans. 



MISCELLANEOUS INFORMATION. 



14.800 00 
149.060 00 



$2.500 00 
100 00 
700 00 



Foredosures during the year None 

Rata per eent dividend or earnings for year. . 6% 

Fba of premium Installment 

Ran of association Serial 



Authorised cspital stock 

Cspital stock m force June 30. 1904. 

Pkr value of shares 

Membership fee per share 



12.000.000 00 

184,800 00 

100 00 

None 



15 
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BUILDING AND LOAN ASSOCIATIONS, 



WEST BAY CITY BUILDING, LOAN AND SAVINGS ASSOCIATION. 

WEST BAY CITY, MICHIGAN. 
JOHN BOURN, President. J NO. C. HARRIS, SecieUry 

Incorporated May, 1891. 
Statement for Year Ending June 30, 1904. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 80, 1904. 



Aasete. 

Ouh on hand 

Loans on mortcage aecunty 

Loans on stock seairity 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land ooutracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrower. 

Accounts recMvable 

Total assets 



1518 73 
1.700 00 


150 00 


8,222 02 
7,713 21 




193 71 




$18,497 67 



Liabilities. 

Capital dues credited stockholders... 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Total liabilities 



$10,532 42 
7.418 84 

8281 



463 00 



$18,497 07 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 30. 1904. 



Receipts. 

Ossh on hand July 1. 1903. . r 

Dues on stock 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 1 

Premium j 

Fines 

Rents 1 

Real estate sold / 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdraval fees 

Paa^-books and membership fees 

Bills payable 

Land contracts 

• 

Total receipts 



$1.275 88 
1.635 31 
1,875 00 

705 05 



920 47 
'20803 



811 00 



$7,436 74 



Disbursements. 



Loans on mortgage security. 
Ixians on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits. 

Matured stock: 

Capital dues 

Profits and interest.. 



$4,970 58 
1.126 46 



$6,097 04 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowets. 
Real estate 



Rebate of premium on loans repaid. 

Bills payable 

Interest on bills payable 

Land contracts 

Cash on hand June 90. 1904 



Total disbursements. 



325 00 

40 00 

5 90 

1,450 07 



518 73 



$7.43G 74 



ANNUAL STATEMENTS. 
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PROFIT AND LOSB STATEMENT FOR YEAR ENDING JUNE 80. 1904. 



Dmdeiub on stock $43140 

laterest uid profits on vithdrawala 

Ptofite and interest on matand stock 

lalmst on biUs psysUe 

Expenses for snisries 325 00 

Expenses for other purposes 40 00 

Babace Jane 30. 1W4 366 66 

Total 11,162 06 



Balance June 30, 1903 

Interest \ 

Premium / 

Fines 

Interest on bank deposits 

Transfer and withdrawal fees 

Psss-books and membership fees 

Rent! 

Total 



1457 01 
705 05 



11.162 06 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

iBferceJnly 1,1003 335 

loBsd during the ]rear 335 

Los: 

Hatured daring the year 

ReCirBd during the year 

Withdrawn during the year 

Otherwise diminated Ill 111 

Total in force June 30, 1S04 ^ 

Membership. 

InrestiBg membeis 11 

Dim rowing members 3 

Total member^p 14 



Loans 

In force July 1,1003 36,025.00 

Made during the year 15,025 00 

Less: 

Repaid during the year $1,725.00 

Cancelled durmg the year... 1.600 00 3,325 00 

Loans in force June 30. 1904 11.700 00 

Largest loan SI. 060 00 

Smjdiestloan 100 00 

Average of loans 



MISCELLANEOUS INFORMATION. 



durins the year Two 

Bate per eent dirioend or earnings for year. . 2% 

Han of premium 

Flan of association Permanent 



Authorised capital stock S5.000.000 00 

Capital stock m foroe June 30. 1904 22.400 00 

Pftr value of shares 100 00 

Membership fee per share 
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BUILDING AND LOAN ASSOCIATIONS. 



WEST SIDE BUILDING AND LOAN ASSOCIATION. 
GRAND RAPIDS. MICHIGAN. 
J. GEORGE LEHMAN. President. GERALD FITZGERALD. Secretarr. 

Incorporated February 27, 1892. 
Statement for Year Ending June 30. 1004. 

FINANCIAL CONDITION AT CLOSE OF BUSINESS JUNE 30. 1004. 



Aiaets. 

Ouhonhand S853 57 

Loans on mortgaee Becurity 45 1400 00 

Loans on atock Becurity 700 00 

Furniture and fixtures and supplies 255 20 

8tatk>oeiy and supplies 

Realestate 3.122 45 

Land contracts 2.229 50 

Delinquent interest and premium IIB 94 

Delinquent dues 253 40 

Insurance and taxes due from borrower 8G 76 

Aooounts receivable 

Expense uf foreclosure 29 85 

TotolasKts $53,0t7 67 



liabilitiei. 

Capital dues credited stockholders $44,463 S5 

Total dividends credited 

Undivided profits 1.925 Tti 

Contingent undivided profits 1 10 94 

Contingent capital dues 253 40 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 187 72 

Billspayable 6.100 00 

Total liabOities $53,047 fu 



RECEIPTS AND DISBURSEMENTS FOR YEAR ENDING JUNE 80, 1004. 



Receipts. 

Cash on hand July 1. 1903 

Dues on stock 

Loans on mortgage security repaid , 

Loans on stock security repaid. 

Interest 

Premium 

Fines , 

Rents 

Real caUte sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass-books and membership fees 

Bills payable 

Land contracts 

Expense of foredosure 



Total recdptB. 



$23 79 

18.892 78 

3.530 00 

500 00 
2.481 53 

25 59 

49 00 

200 00 



33 20 



4,881 00 
(05 50 

59 75* 



$31,582 14 



Dtsbursemenii. 



Loans on mortgage security. 
Ixuuia on stock security 



Withdrawals of stock: 

Capital dues 

Interest and profits . 

Matured stock: 

Capital dues 

Profits and interest. . 



$10,705 ro 

1,770 bii 



Retired stock 

Expenses for sslaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid . 

Bills payaole 

Interest on bills payable 

Land contracts 

Supplies 



Expense of real eiitate. , 

Exiiense of foreclosure 

Cosh on hand June 30. 1904. 

Total disbursements.. . . 



$I2.4'K) 00 
^00 00 



J2.47fi 44) 



480 00 
153 44 

58 77 
422 07 



3.381 00 
34P 41 

i62"75 

23 82 

29 .s5 

853 57 

$31,582 14 



ANNUAL STATEMENTS. 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 80, 1904. 



Balance June 30. 1903 $2.029 25 

Interest 2,fi27 63 

Premium 25 69 

Fines 

Interest on banlc depoaiti 

Transfer and withdrawal fees 

Pus-books and monbership fees 

Rents 49 00 

Total 



oo 

Iitmst aad pra6ta on withdrawals $1 .770 56 

Pnfits aiid interest on matured etoek 

Ittenst OB bins payable 340 41 

forsalanea 480 00 

for other purposes 190 82 

£z»«ci« of raU estate 23 82 

fi«kaeeJime30. 1904 1.925 76 

Total $4,731 37 



$4,731 37 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

la force July 1. 1903 1.562 

laBMd dnrinc the year 635 2.187 

Leas: 

Matured during the year 

Retired during the year 

Witfadzmwn during the year 325 

Otberwiae eliminated 325 

Total in force June 30. 1904 1.862 

Membership. 

laTestiBC members 197 

Bonowioc members 64 

Total memberehip 261 



Loans. 

In force July 1. 1903 $36.870 00 

Made during the year 13.260 00 $50.130 00 

Less; 

Repaid during the year $4 .030 00 

CanceUed dunng the year 4.030 00 

Loans in force June 30. 1904 $46.100 00 

Laisestloan $3,200 00 

Smdlcfltloan 100 00 

Average of loans 600 00 



MISCELLANEOUS INFORMATION. 



Foreclosures during the year None 

Rate per cent dividend or earnings for year. . 5% 

nan of premium Installment 

Plan of association Permanent 



Authorised capital stock $5,000,000 00 

Capital stock m force June 30. 1904 186,200 00 

Par value of shares 100 00 

Membership fee per share None 



.jrSG AXD LOAN ASSOCUTIONS. 



■: 7 IlI'ING AXD LOAN ASSOCIATION. 
T?SILANTI. MICniGAX. 



T. W. McAXDREW, Secretary, 
la-rcr^craied March 17, 1891. 

ter Tear Ending June 30, 1904. 



r^v-Lw o:3T^rnoN at close of business junb so. ioo4. 






Sfc 



S53 A8 I Oapital does credited itoekholden. 

19.000 00 Total diridcodB credited 

26 52 , Undirided profita 

; Gbntingent undirided proiStB 

I Oontingoit capital duel 



bwwq , Due on loans 



Advance capital dues 

Advance interest and premium. 

Unearned premium 

Matured stock unpaid 



Gontincent or 

46 62 , BillspayaUe. 



fund. 



$19,127 12 



Total liabilities. 



} . $17. 



49»> 13 



30 'f^ 
1 .m) 00 



$19,127 12 



fcrC^ITTS AXP DISBVRSEMEXTS FOR TEAR ENDING JUNE SO, 1004. 



Ifc^Tinsfc. 






Jte> « «r A ■«• -.^v *f«i* . 






.•^ •^kA. 



»• 2 



"•»«.-. 
" *, 



.««>«.'« ««••. 



•«!.% 



Disbursements. 



S4 

r.MO 



49 

46 

0.^ 



Loans on mortgafe seeurity. 
Loans on slock security 









S»' JlC» A' 



Withdrsvab of stock: 

Csrutsldues 

laterest and profits. 

llatum) stock: 

Cipita] dues 

r^tfits and interest.. 



$600 00 



Ketirpd stock. 
KjEpcfiwc for I 

Ks7«ttsp9 for other purposes 

!*.5--.':i2(r and tasres paid for borrowers. 
R««u estate. 



KtrKite of premium on loans repaid. 

i^_-j p*\ ah>»e 

I-v'Ttft v^a bills payable 

L\:>i ceoeracts 

Caac Oft tund June SOl, 1904 



T.^tal disborsrawnts.. 



$4.»i50 00 
754 00 



i;00(K) 



25 rt> 
21 oO 



]00 00 
1 Sb 



53 <*S 



$6,205 .)'/ 
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PROFIT AND LOSS STATEMENT FOR YEAR ENDING JUNE 30, 1004. 



ChTidendB on stock $1,119 03 

laerrest and profits on withdrawals 

Pi«^ta and interest on matured stock 

Icterest on bills payable 1 38 

KTi^nao for snliiries 25 00 

Ezppnses for other purposea 21 00 

Hfsenre fund 11 19 

Balance June ao 1904 85 68 

Total |1.2ft3 28 



Balance June 30, 1903 

Interest 

Premuim 

Fines 

Interest on bank deposits 

Transfer and withdrawal foes 

Pass-books and menibenihip fees. 

Rents 

Deductions 

To balance 

Total 



$1.165 09 



4 32 



50 
33 50 



13 25 
46 62 



$1.263 28 



STATEMENT OF SHARES. LOANS AND MEMBERSHIP. 



Shares. 

InforceJuly 1.1903 384 

Ivoeddurioc the year 75 459 

Leas: 

Matured during the year 6 

Retired during the year 15 

Withdrawn during the year 

Otherwise eliminated 21 

Total in force June 30. 1904 438 

Membership. 

Inresting members 27 

Borrowing members 16 

Totsl membership 43 



Loans. 

InforceJuly 1. 1903 $15.879 52 

Made dunng the year 5.404 00 $21 .283 52 

Less: 

Repaid during the }Tar $2 ,257 00 

Cancelled dunng the year 2.257 00 

Loans in force June 30. 1904 $19,026 52 

Largest loan $3 .500 00 

Smallest loan 26 62 

Average of loans 600 00 



MISCELLANEOUS INFORMATION. 



ForeckMures during the year None 

Rate per cent dividend or earnings for year. . 7% 

nan of premium InataUment 

Plan of association Permanent 



Authorised capital stock $300,000 00 

Capital stock in force June 30. 1904 43,800 00 

Par value of shares 100 00 

Membership fee per share 50 



•l 



